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At  The  Lookout 


SOCREDS,  C.C.F. 
CARRY  ON  FUED 
THROUGH  WEST 


Social  Credit  Making  Play  for 
Saskatchewan  and  C.C.F. 
for  Alberta 


FANTASTIC  CHARGES 


Special  Correspondence. 

Winnipeg — While  the  session  at 
Ottawa  appears  to  hold  the  spot¬ 
light  In  the  political  arena,  west¬ 
erners  are  watching  what  seems 
to  be  a  pretty  good  side  show  in 
the  tussle  which  is  now  develop¬ 
ing  between  the  Social  Creditors 
and  the  C.C.P.  in  both  Saskatche¬ 
wan  and  Alberta.  With  threshing 
now  pretty  well  completed,  the  ad¬ 
herents  of  both  factions  are  lining 
up  in  the  towns  and  cities,  vocifer¬ 
ously  shouting  their  claims  to 
greatness  and  prophesying  the  poli¬ 
tical  annihilation  of  their  oppon¬ 
ents. 

Both  the  C.C.F.  in  Saskatchew’an 
and  the  Social  Creditors  in  Alberta 
are  dominant  organizations  in  their 
respective  provinces.  One  of  the 
amusing  aspects  of  the  current 
flare-up  is  that  both  appear  confi¬ 
dent  that  they  can  capture  the 
stronghold  of  the  other.  Both  con¬ 
ceive  for  themselves  the  mission 
ot  shaping  the  life  and  destinies 
of  Canada  in  the  not  too  distant 
post-war  future,  but  for  the  pres¬ 
ent  both  camps  appear  reconciled 
to  fighting  it  out. 

Following  the  recent  C  C.F.  con- 
A'ention  in  Calgary,  it  was  announc¬ 
ed  that  the  party  now  had  a  mem¬ 
bership  of  13,000  in  Alberta,  dou¬ 
ble  what  it  was  a  year  ago.  A  bud¬ 
get  of  $20,000  has  been  set  for 
the  coming  year  and  a  full  time 
organizer  has  been  appointel  for 
work  in  the  province’s  federal  con¬ 
stituencies.  By  December  7,  it  is 
claimed  candidates  will  he  named 
for  all  of  the  federal  seats  in  the 
province. 

Socrecls  Are  Preferred 

From  Saskatchewan  to  its  sis¬ 
ter  province  has  come  prodigious 
moral  support  and  encouragement 
for  the  embattled  C.C  F.  stalwarts. 
The  west  remembers  however,  that 
the  socialists  got  a  pretty  thorough 
trouncing  when  the  last  marshalled 
their  forces  against  the  legions  of 
Premier  Manning,  and  the  current 
opinion  is  that  the  Social  Credit 
party,  despite  its  fallacious  finan¬ 
cial  concepts,  is  preferred  by  the 
people  of  the  foothills  province  to 
the  rough-shod  socialism  of  the 
Douglas  party. 

Apart  from  its  performance  in 
the  realm  of  finance  which  it  ap¬ 
pears  to  be  just  a  little  ashamed 
of,  it  is  generally  admitted  now 
that  the  Manning  administration 
has  given  pretty  good  government. 
The  convention  which  was  con¬ 
cluded  in  Edmonton  last  week  was 
marked  by  an  almost  religious  fer¬ 
vor,  ns  were  the  speeches  of  many 
'Continued  on  Page  10) 


RALSTON'S  STAND 
MODIFIES  THREAT 
EARLY  ELECTION 

Business  Will  be  Relieved  That 
War  Effort  Will  Not  be 
Disorganized 

REAL  PROBLEMS  LOOM 

Maintenance  of  Production  Im* 
portant  in  Solution  of  Peace* 
Time  Difficulties  as  Well  as 
Winning  tbe  War 

WHATEVER  their  individual 
political  feelings  in  the  national 
crisis  which  arose  over  conscrip¬ 
tion,  business  men  generally  have 
reason  to  feel  relief  as  the  pros¬ 
pect  of  an  early  dissolution  of 
parliament  is  removed.  The  threat 
of  "King  or  anarchy’’  was  a  bit 
far-fetched  and  Mr.  King’s  justi¬ 
fication  for  this  course  was  little 
above  the  tenor  of  debate  which 
has  marked  the  proceedings  at 
this  emergency  session  of  the 
House — and  that  tenor  was  far 
from  a  high  level.  It  remained  for 
Mr.  Ralston  not  only  to  vindicate 
himself  personally  but  to  clear  the 
clouded  and  heated  atmosphere 
created  by  the  whole  debate,  when 
he  said  that,  in  spite  of  all  that 
Lad  happened,  he  would  still  sup¬ 
port  the  government  on  a  vote  of 
confidence  —  having  gained  his 
end  in  that  reinforcements  will  be 
sent  to  the  front — rather  than  sup¬ 
port  those  who  evidently  would 
bring  on  immediate  dissolution 
and  election. 

Mr.  Cburcbill  Warns 
Of  a  Longer  War 

.And  so  we  can  now  reasonably 
anticipate  an  uninterupted  war  ef¬ 
fort.  An  election  at  this  stage,  no 
matter  what  the  result,  would  be 
bound  to  have  a  serious  effect  on 
the  whole  management  of  our  war 
program,  and  that  after  the  de¬ 
mand  for  conscription  which  was 
the  basic  Issue  had  been’  at  least 
partially  met  by  Mr.  King  and  his 
government  in  the  decision  to  send 
16,000  troops  overseas  immedi¬ 
ately;  in  fact  the  sending  of  those 
reinforcements  would  probably  be 
delayed  pending  the  outcome  of  an 
election  in  which  the  chief,  if  not 
the  only,  issue  in  the  minds  of  the 
public  would  be  conscription.  And, 
speaking  of  the  war  effort,  Mr. 
Churchill  on  the  eve  of  his  70th 
birthday  warned  parliament  that 
his  earlier  prediction  of  Germany’s 
defeat  by  early  summer  might 
have  been  too  optimistic.  Which 
means  that,  even  though  the  var¬ 
ious  air  forces  may  be  adequate, 
there  will  be  need  not  only  for  ad¬ 
ditional  troops  to  be  sent  to  Eur¬ 
ope  but  for  the  ammunition  and 
supplies  they  require. 

Maintenance  of  Trade 

Big  Post-War  Problem  j 

With  the  removal  of  the  Im- , 
mediate  threat  of  an  election,  too, 
more  attention  can  be  given  to 
post-war  plans  and  to  the  main¬ 
tenance  of  that  volume  of  produc-  [ 
tion — in  which  export  trade  plays 
such  an  important  part — essential 
to  general  employment  and  the 
maintenance  of  the  standard  of  liv¬ 
ing  not  oniy  for  civilians  but  for 
those  now  in  uniform  who  will  be 
returning  to  civilian  life.  And  the 
problems  are  very  real  indeed  to 
those  who  realize  that  they  must 
be  solved  with  due  cognizance  to 
those  economic  laws  which  so 
many  theorists  seemingly  think 
can  be  flouted.  We  are  reaching 
a  stage  when  it  will  take  strong 
leadership  in  private  as  well  as 
in  public  life  if  the  experiences  ot 
that  other  post-war  period  are  not 
to  be  repeated. 

(Continued  on  Page  10) 


Santa  Boosts  Traffic 
Montreal  Tramways 


While  war  has  been  re¬ 
sponsible  for  a  tremendous 
increase  in  the  numbers  of 
passengers  travelling  o  n 
buses  and  street  cars  in 
Montreal,  Santg  Claus’  visits 
and  the  Christmas  season 
have  added  responsibilities 
to  the  local  transportation 
system.  It  was  shown  in  fig¬ 
ures  released  by  the  Mont¬ 
real  Tramways  Company. 

Last  Saturday  an  all-time 
record  for  the  number  of 
passengers  carried  on  street 
cars  and  buses  was  estab¬ 
lished  in  Montreal  when  1,- 
288,784  passengers  used 
these  vehicles. 


GEN’L  THEATRES 
TO  BUILD  NEW 
MOVIE^  CHAIN 

Nathanson  Interests  and  Arthur 
Rank  of  England,  Enter 
Into  Partnership 

LONG  TERM  PROGRAM 

Special  Correspondence 
Toronto. — With  the  forming  of 
the  General  Theatres  Circuit,  Odeon 
Theatres  of  Canada  and  Odeon 
Theatres  of  Great  Britain  have 
made  a  long  step  forward  towards 
giving  Canada  another  major 
ciiain  of  movie  houses  and  incident¬ 
ally  facilitate  the  bringing  of  brit- 
ish  films  before  Canadian  au¬ 
diences.  The  partnership  was  an¬ 
nounced  last  week  by  Paul  L. 
Nathanson  for  Odeon  Canada  and 
John  Davis,  representing  Arthur 
Rank  the  accredited  king  of  the 
movie  industry  in  Great  Britain. 

Carrying  out  the  ideas  of  his 
iaie  father,  N.  L.  Nathanson,  the 
present  head  of  Odeon  of  Canada 
has  pressed  for  some  time  the 
establishment  of  another  major 
chain,  and  has  recently  added  the 
string  of  Hamilton  United  Theatres 
to  those  already  in  operation  under 
the  Odeon  name.  With  the  entry 
into  Canada  of  the  Rank  interests 
a  long  term  program  of  movie 
building  in  Canada  is  assured. 
Canada  is  movie  conscious  ae  never 
before  and  it  is  felt  in  theater  cir¬ 
cles  that  there  is  room,  in  large 
cities  as  well  as  smaller  centres 
for  more  and  more  theatre  outlets. 

As  far  as  the  bringing  in  of 
British  films  is  concerned,  quality 
of  production  and  showmanship 
will  still  contimie  to  be  the  gov¬ 
erning  factors.  The  vast  majority 
of  films  shown  in  Canada  are 
American  for  the  simple  reason 
that  the  themes  adopted  usually 
are  nearer  to  the  Canadian  heart 
and  are  better  produced.  Only  in 
recent  months  has  there  been  a 
marked  improvement  in-  British 
Films  and  Mr.  Davis,  in  an  in¬ 
terview  with. the  Financial  Times, 
stated  that  very  substantial  sums 
are  now  being  spent  on  the  film¬ 
ing  of  “collossal  pictures’’  and  on 
the  development  of  the  star  prin¬ 
ciple  which  has  been  so  useful  to 
the  Americair  indus||'y. 

Chain  Covers  Empire 
The  Rank  interests,  built  origin¬ 
ally  on  flour  milling  and  sound 
(Continued  on  Page  10) 


TOTAL  DIVIDEND 
PAYMENTS  1944 
SLIGHTLY  AHEAD 

December  Estimate  Brings  Cu¬ 
mulative  Disbursements  for 
Year  up  to  $290.5  Million 

GAIN  OF  1  P.  CENT 


C.P .R.  Dtsbursements  Largely 
Responsible  for  Gain  —  Gold 
Mine  Dividends  Showed  Con¬ 
siderable  Drop  in  Year 

Aggregate  dividend  distributions 
made  during  year  1944  by  Cana¬ 
dian  corporations  will  amount  to 
over  $290.,’)  million  dollars,  accord¬ 
ing  to  estimated  figures  prepared 
by  'The  Financial  Times.  Total  for 
year  now  draygng  to  a  close  will 
be  slightly  more  than  $3  million 

greater  than  that  for  year  1943 _ 

estimated  figure  for  that  year  be¬ 
ing  approximately  $287,320.000 _ 

a  gain  of  somewhat  better  than  1 
per  cent. 

Indicated  Increase  in  disburse¬ 
ments  for  current  year  over  last  is 
more  than  accounted  for  by  esti¬ 
mated  gain  for  final  month  of  the 
year  over  December  1943.  Divi¬ 
dends  payable  next  month,  accord¬ 
ing  to  Financial  Times  figures,  will 
total  $64,920,244  as  compared 
with  $60,820,488  for  same  month 
last  year;  an  Increase  of  $4,099,- 
736,  or  about  6.7  per  cent. 

Monthly  comparisons  show  that 
payments  in  most  months  of  1944 
ran  below  the  figure  for  corres¬ 
ponding  months  of  1943,  chief  fac¬ 
tors  in  this  trend  being  generally 
lower  level  of  gold  mine  disburse¬ 
ments  and  reduction  in  dividends 
on  stocks  such  as  International 
Nickel  and  Montreal  Power.  Stabil¬ 
izing  factors,  on  the  other  hand, 
were  2  dividends  of  50  cents  a 
share  paid  this  year  by  C.P.R.  on 
the  ordinary  stock — these  alone  ac¬ 
counting  for  $13.4  million  in  dis¬ 
tributions  during  194  4  which  were 
not  made  last  year — and  increased 
disbursements  on  common  stock  of 
Brazilian  Traction  made  for  first 
half  of  year. 

December  dividend  of  50  tents 
a  share  on  C.P.R. — which  will 
niean  a  distribution  of  $6.7  million 
that  was  not  made  in  December  of 
last  year — more  than  accounts  for 
an  indicated  expansion  in  pay¬ 
ments  for  next  month  as  compared 
with  December  1943.  Estimated 
distributions  for  December,  ac¬ 
cording  to  The  Ficinclal  Thnes  fig¬ 
ures,  total  $64,992,181  as  against 
$60,820,488  for  same  month  last 
year.  This  suggests  an  increase  of 
$4,171,693,  or  6.9  per  cent  for  the 
month  over  estima'ed  figure  for 
December  of  last  year. 

f.'.P.R.  Largest  Change 

Most  significant  change  in  De¬ 
cember  dividend  payments,  as  in¬ 
dicated  above,  will  be  the  C.P.R. 
distribution  of  $6.7  million.^.  Other 
disbursements  declared  for  next 
month  which  were  not  made  in 
December  last  year  are  as  fel¬ 
lows:  Canada  &  Dominion  Sugar 
(extra)  $300,000;  Andian  National, 
$275,000;  Inter.  Utilities  common 
(new)  $262,531;  Winnipeg  Elec¬ 
tric  pref..  $125,000;  Gatineau 
Power  common  (extra)  $83,124; 
Pressed  .Metals,  $75,000;  Toronto 
Elevators  common,  $52,318;  Woods 
Manufacturing,  $32,276;  Can.  Tire 
(Continued  on  Page  10) 


Premier  King  Puts  Conscription 
Issue  Up  to  House  of  Commons 


Offers  Strong  Arguments  Against  Action  of  His 
Own  Government  in  Sending  Zombies  Overseas — 
Vote  of  Confidence  Likely  to  Carry  in  View  of  Sup¬ 
port  Tendered  by  Ralston  after  Justifying  His 
Course  in  Resigning  from  Cabinet. 

BY  'XEMPUS 


BRAZILIAN  TRAC’N 
NET  POINTING  TO 
NEW  HIGH  RECORD 

Results  for  10-Month  Period 
Indicate  Final  Net  Well 
Over  $3  a  Share 


GAIN  OF  $2,161,554 


Monthly  earnings  statement  of 
Brazilian  Traction,  Light  &  Power 
Co.,  Ltd.,  for  October  shows  net 
earnings  for  the  month,  before 
write-offs,  higher  by  equivalent  of 
4  4  cents  a  share  on  outstanding 
common  stock  than  for  correspond¬ 
ing  month  of  last  year.  This,  the 
52nd  consecutive  gain  in  monthly 
earnings  reported  by  company, 
brings  cumulative  increase  in  net 
for  first  10  months  of  this  year 
over  same  period  of  1943  to  equi¬ 
valent  of  30.7  cents  a  share  on 
common  stock. 

For  full  12  months  of  1943. 
Brazilian  Traction  reported  net 
earnings  after  all  charges  and  ap¬ 
propriations  equal  to  $2.72  a  share 
on  common  stock  of  company  out¬ 
standing.  Gain  in  net  for  first  10 
months  of  this  year,  accordingly, 
suggests  that,  provided  there  Is  no 
material  changes  in  final  write¬ 
offs  in  1944  statement  from  year 
before,  net  for  current  year  will 
be  somewhere  In  excess  of  $3  a 
share  on  common — even  if  little 
Improvement  in  earnings  is  shown 
during  final  2  months  of  year. 
Such  earnings,  forecast  earlier  this 
year  by  The  Financial  Times, 
would  establish  an  all-time  high 
for  company,  previous  peak  in 
earnings  for  which  was  shown  for 
year  1929  when  net  after  charges 
was  equal  to  $2.93  a  share  on 
common  stock.  They  also  Indicate 
a  substantial  surplus  over  dividend 
distributions  on  common  stock  for 
current  year  which,  paid  and  de¬ 
clared,  have  been  on  a  basis  of 
$2  a  share. 

Official  company  statement 
shows  gross  earnings  for  October 
1944  of  $5,113,930  up  $510,464  as 
compared  with  figure  for  same 
month  last  year.  Operating  ex¬ 
penses  were  $203,660  higher,  but 
(Continued  on  Page  10) 


The  Pan-American  Pot  Boils— And 
We  Are  Well  Out  of  It 


BY  E.  O.  ERTL 


Record  of  Investments 
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request  a  Record  of  Investments  booklet 
which  provides  space  for- recording  your 
holdings  of  bonds,  stocks,  mortgages, 
insurance  policies,  and  War  Savings 
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SO.ME  TIME  ago  an  organisa¬ 
tion  was  set  up  in  Chile  for  the 
purpose  of  sponsoring  Canadian 
exports  to  that  country.  This 
was  only  one  ot  a  number  of 
similar  trade  associations  in 
which  the  various  governments 
and  private  trading  groups  have 
taken  an  interest  and  a  number 
of  south  American  countries 
have  made  such  preparations  for 
a  closer  postwar  trade  between 
themselves  and  Canada.  The 
Chilean  development  can  be 
traced  back  directly  to  the  ef¬ 
forts  of  Warwick  Chipman,  Can¬ 
ada’s  first  Minister  to  the  “C” 
of  the  “ABC’’  republics,  Argen¬ 
tine,  Brazil  and  Chile. 

The  whole  gradual  evolve- 
ment  of  Canadian  influence  in 
the  trade  picture  of  South  Amer¬ 
ica  proves  two  things  above  all 
others.  The  first  is  that  proper 
salesmanship  coupled  with  a  sigu 
of  respect  for  the  pride  and  love 
of  fancy  of  foreign  peoples  pays 
dividends.  The  second  point  is 
that  it  is  not  necessary  for  us 
to  stick  our  diplomatic  fingers 
into  political,  or  even  ideological 
affairs  to  get  the  business. 

The  small  minority  in  Canada 
which  still  insists  that  we  should 
send  a  towel  to  dust  off  our 
chair  at  the  Pan  American  table 
and  partake  of  the  squabbles 
there  have  always  maintained 
that  it  would  be  greatly  to  our 
economic  advantage  to  do  so. 
They  have  never  shown  any  good 
leason  why  we  should  express 
an  opinion  on  the  border  condi¬ 
tions  between  Argentine  and  Pa-  > 
raguay,  or  between  Bolivia  and 
Chile  but  since  this  age  is  all 
for  busybody-meddling  in  every 
body  else’s  affairs  it  has  been 
taken  for  granted  that  we  would 
“have  a  voice’’  and  an  opinion 
on  every  subject  no  matter  how 
remote. 

It  has  often  been  said  that  the 


only  one  who  is  always  welcome 
in  all  republics  to  the  South 
of  us  is  the  complete  stranger 
who  has  something  to  sell,  or 
who  wishes  to  buy  a  few  trifles. 
.\s  soon  as  you  become  familiar 
enough  with  the  very  sensitive 
Latins  to  tell  them  how  to  bring 
up  their  children  and  their  gen¬ 
erals;  or  how  to  run  their  demo¬ 
cratic  institutions  and  how  to 
discuss  ideologies,  you  make 
more  enemies  thair  you  can 
handle  and  more  friends  than 
you  can  afford  to  keep  on  the 
payroll. 

V  ¥  4$ 

Having  never  been  that  fam¬ 
iliar  with  any  of  them,  although 
some  of  our  Cuban  sugar  in¬ 
vestors  often  wished  that  we  had 
been,  we  can  now  profess  a  cer¬ 
tain  rare  measure  of  detachement 
from  what  appears  to  become  a 
nasty  and  confusing  mese.  We 
can  afford  to  be  detached  for  few 
of  our  chestnuts  are  being  roast¬ 
ed,  but  we  can  not  afford  to  be 
disinterested.  For  some  time  to 
come  it  would  appear  to  be  most 
sensible  to  keep  trade  and  trade 
plans  strictly  on  the  basis  of  an 
exchange  of  goods;  credit  risks 
are  still  good  and  promise  to  re¬ 
main  so  and  they  even  become 
better.  But  the  political  stakes 
that  frequently  grow  where  eco¬ 
nomic  stakes  are  planted  In 
adolescent  countries  could  well 
become  too  costly  for  us  to 
handle. 

About  a  year  ago,  this  space 
outlined  some  of  the  stresses 
which  are  coming  to  the  surface 
in  South  America,  stresses  which 
this  observer  has  had  the  chance 
to  study  in  close-ups  a  goodly 
number  of  years  ago.  In  the 


habit  ot  commenting  very  super¬ 
ficially  upon  the  happenings 
and  developments.  North  Amer¬ 
ican  obeervers  have  frequently 
made  the  mistake  of  forgetting 
about  the  fundamental  trends 
and  of  simply  tying  the  whole 
business  up  in  two  parcels,  one 
marked  pro-Axis,  the  other  an- 
ti-Axis.  As  if  the  average  South 
American  politician,  generally  a 
man  schooled  in  real  Intrigue 
niuch  more  than  in  ward  heeling, 
did  not  know  what  he  wanted. 

»  45  » 

What  is  happening  there  now, 
and  what  Is  rapidly  moving  to 
.1  climax  Is  an  attempt  to  settle 
problems  which  have  been  car¬ 
ried  forward  over  two  genera¬ 
tions  or  more  of  South  American 
history.  The  very  economics  of 
South  America,  the  social  struc¬ 
ture  and  the  population  prob¬ 
lems  are  of  a  nature  which  makes 
them  quite  impervious  to  what 
may  or  may  not  happen  in  the 
long  run  on  the  European  scene. 

When  some  years  ago,  cir¬ 
cumstances  forced  the  United 
States  to  put  ther  bulk  of  its 
military  and  economic  stake 
upon  the  all  too  willing  should¬ 
ers  of  Brazil,  there  were  two 
possible  developments  ahead  of 
it.  Either  the  other  major 
power  could  become  contrite  and 
give  in  and  become  a  junior  part¬ 
ner  in  the  southern  set-up,  or 
It  could  put  in  a  group  of  un¬ 
employed  generals,  become  in- 
translgeant  and  drive  for  a 
showdown.  She  chose  the  latter 
and  became  what  her  people  had 
long  been  thought  to  be.  "The 
Yankees  of  South  America.’’  The 
whole  struggle  for  predominance, 
w  hich  is  as  much  as  economic  as 
It  Is  political,  as  much  con¬ 
cerned  about  "glorious  tradi¬ 
tions’’  ae  the  Americans  are 
about  1776,  is  now  joined  and 
(Continued  on  page  10) 


MARKET  CHARY  OF 
PROPOSED  PUN  IN 
ABITIBI  COMPANY 


This  comment  on  tne  Ottawa  scene  by  Tentpus  was  "written  before  Mr, 
Ralston,  in  justifying  his  course  in  demanding  reinforeemenis  for  the  front, 
said  that,  haz'ing  aeenmplished  that  purpose,  he  zcitld  zvle  to  sustain  the 
gorernment — thus  going  far  to  dissipate  the  threat  of  dissolution  and  an 
immediate  election. — Editor, 

OTTAWA  —  Premier  King  has  turned  over  the  w'ar  policy  to 
parliament,  and  he’s  told  them  from  now  on,  that  conscription  is 
its  worry,  not  his.  Now  let’s  get  to  King’s  reasoning,  even  if  we  do 
not  endorse  his  viewpoint.  The  Prime  Minister  made  such  a  speech 
against  conscription  Monday  in  parliament,  that  you  would  think 
he  was  about  to  cross  the  floor  of  the  House  and  vote  against  him¬ 
self. 

If  I  know  King,  I  would  say  he  he  is  not  sold  on  conscription, 
that  his  very  soul  rebels  against  it,  that  he  does  not  believe  it  neces¬ 
sary,  that  he  feels  there  is  far  more  politics  than  patriotism  in  this 
present  clamor,  and  that  finally,  history  will  prove  him  right. 

- — — ♦  King  as  usual,  is  perfectly 

willing  to  let  the  verdict  of  his¬ 
tory  speak  for  him,  and  if  he  is 
as  right  this  time  as  he  has  been 
in  the  past,  then  there  will  be 
vindication  if  not  victory  for  the 
septuaginarian  premier. 

He  led  up  to  the  subject  in  his 
three  hour  speech  by  showing 
why  there  should  not  be  conscrip¬ 
tion.  He  did  not  say  it.  but  he 
rather  implied  that  he  still 
doubted  the  need  for  it,  and  he 
boldly  accused  some  senior  of¬ 
ficers  of  failing  to  keep  their 
promise  and  try  to  get  recruits 
by  voluntary  methods. 

There  were  some  dramatic  mo¬ 
ments.  We  have  heard  “It’s  King 
or  Chaos”  in  two  elections.  This 
lime  “It’s  King  or  Anarchy”.  His 
theme  was  that  if  King  was  not 
prime  minister,  then  who  could 
be?  He  discounted  the  Progres¬ 
sive  Conservatives,  indicating 
that,  in  his  opinion,  they  would 
not  make  much  of  a  job  of  the 
war — coming  in  late,  and  being 
above  all,  inexperienced. 

But  where  he  really  got  round 
to  his  point  was  when  he  said 
that  parliament  now  carried  the 
load,  not  he.  King  as  much  as 
said  that  he  tried  to  avoid  all 
this,  but  his  members  clamored 
for  conscription  and  got  it.  It 
was  their  wish,  not  his.  For  his 
money,  he  does  not  think  con¬ 
scription  is  necessary,  he  does 
not  believe  that  the  benefits  will 
cut-weigh  the  disadvantages  in 
the  long  run.  Again,  he  does  not 
think  it  fits  the  spirit  of  this 
country.  He  fails  to  see  that  16.- 
000  soldiers,  more  or  less,  are 
the  ultimate  gauge  of  the  war  ef¬ 
fort,  balanced  against  thousands 
of  ships,  thousands  of  planes, 
millions  of  pounds  of  food,  and 
billions  of  dollars. 

So  then  he  says,  if  (hat  is 
what  you  want,  you’ve  got  it.  But 
it’s  your  show  from  now  on.  He 
told  the  French-Canadians  that 
he  wanted  their  support,  and  he 
told  the  house  that  far  from  ap¬ 
peasing  (hem,  he  was  the  one 
person  who  brought  in  legisla¬ 
tion  the  French-Canadians  did 
not  like. 

He  told  his  Liberal  supporters 
that  he  did  not  want  to  be  sus¬ 
tained  by  the  opposition  grou])s. 
and  that  if  he  did  not  got  a  ma¬ 
jority  of  his  own  members,  he 
would  get  out- 

45  45  45 

With  tempers  high,  feelings 
inflamed,  and  a  country  seeth¬ 
ing.  it  is  impossible  of  course 
now  to  view  all  this  dispassion¬ 
ately.  Pro-conscriptlonists  are 
in  the  driver’s  seat,  and  they’ll 
ride  high  and  far  if  permitted. 
Let  It  be  pointed  out  however, 
that  conscription  for  patriotic 
motives  is  one  thing,  conscrip¬ 
tion  for  political  motives  may  bn 
quite  another.  The  tw'o  are  hope¬ 
lessly  mixed  here,  and  until  (he 
end  of  the  war  it  will  be  impos¬ 
sible  to  view  this  thing  fairly. 
Indeed,  only  the  dispassionate 
perspective  of  history  will  be 
able  to  afford  us  tbe  right  pic¬ 
ture.  One  has  merely  to  read 
Skelton’s  Life  of  Laurier  to  see 
how  many  unfair  things  were 
done  in  the  last  war  under  the 
all-covering  cloak  of  patriotism; 
and  one  has  only  to  note  how 
ludicrous  were  some  of  the 
things  done  or  said — except  that 
they  were  too  grim  to  be  funny. 

But  never  let  this  beforgot- 
ten.  The  Canadian  people  after 
all  call  the  tune.  Whether  they 
are  well-informed  or  not,  they 
are  the  master’s  voice.  It  is  to 
them  that  King  has  to  listen,  it 
(Continued  on  Page  10) 


Shares  Sell  Off  on  Doubts  as  to 
Earnings  Available  For 
Dividends 

SOME  OPPOSITION 


Committee  for  7  per  cent  Pre¬ 
ferred  Not  Satisfied  —  Drew 
Calls  for  Quiet  Action  on  Re¬ 
organization. 


Following  upon  announcement  of 
Ontario  Court  decision  last  week  in 
the  matter  of  another  payment  to 
bondliolders  of  .tbitihi  i’ower  & 
I’aper  Co.,  I.td.,  in  bankruptcy,  on 
account  of  principal  and  interest  on 
their  holdings.  Premier  Drew  gave 
notice  that  the  report  of  the  Hughes 
committee,  which  has  been  working 
on  the  .tbitibi  situation  for  some 
time  with  the  objective  ot  bringing 
together  the  various  classes  ot 
security  holders  of  the  company  in 
an  acceptable  capital  reorganization 
plan,  had  been  submitted  to  him. 
Ke|)ort  indicated  that  a  basis  of 
settlement  had  been  reached  and 
(hat  a  reorganization  of  the  com¬ 
pany  need  await  only  cottrt  approval 
of  tile  plan  proposed.  The  Ontario 
Premier,  in  announcing  presenta¬ 
tion  of  the  Hughes  report,  expres¬ 
sed  the  hope  that  “the  necessary 
proceedings  will  be  completed  at 
the  earliest  possible  date. 

Plan,  in  brief,  provides  for  ex¬ 
change  of  $1,100  of  new  5  per  cent 
bonds  for  each  $1,000  outstanding 
ot  existing  bonds;  exchange  of  4 
new  $25  par  value  preferred  shares 
carrying  a  dividend  of  $2.50  a  share 
(or  each  share  of  existing  7  per  cent 
preferred  stock;  exchange  of  4  new 
$20  par  value  preferred  shares, 
Ciirrying  a  dividend  of  $1.50  a 
share,  and  2  sliares  of  new  no  par 
value  common  stock  for  each  1 
share  of  existing  6  per  cent  prefer¬ 
red  stock:  and  1  new  common  share 
for  each  2  shares  of  existing  com¬ 
mon  stock. 

It  was  indicated  that  only  class  of 
securityholder  not  in  agreement 
with  the  terms  of  the  plan  was  the 
7  per  cent  preferred  stock,  com¬ 
mittee  for  which  feels  that  offer  of 
exchange  for  this  security  is  in- 
ade(|uate  recompense  for  sacrifice 
of  dividend  arrears  and  non-call- 
able  feature  attaching  to  the  exist¬ 
ing  8(ock. 

Stuck  Market  Ueuctiuii 

Terms  of  .the  plan  were  not  very 
well  received  by  the  stock  market. 
AuuouncemetiL  of  terms  was  made 
on  Friday,  November  24th  aud 
common  stock,  which  had  sold  at  a 
higli  of  3^4  on  the  previous  day, 
sold  off  a  point  up  to  close  of  mar¬ 
ket  on  Tui-sday  the  28th;  6  p.c.  pre¬ 
ferred,  which  sold  at  a  high  of  52% 
on  Thursday  2or(i,  touched  a  low 
of  46t/2  on  Tuesday  28th;  and  7 
p.c.  preferred,  which  had  a  high  of 
120  on  Thursday  23rd,  touched  a 
low  of  105  on  Tuesday,  2Sth.  Com¬ 
mon  and  6  p.c.  itreferred  both  re¬ 
covered  some  ground  on  Wednes¬ 
day  s  ses.sion,  former  closing  \% 
higher  at  'Zls  aud  latter  up  %  at 

1714. 

Chief  point  in  question,  insofar 
as  slock  market  valuation  of  shares  . 
is  concerned,  is  relation  of  com- 
I'any  earnings  to  dividend  require¬ 
ments  on  new  pieferrt'd  shares.  An 
unknown  element  in  earnings  situa¬ 
tion  is  the  standard  profits  base 
tliat  tlie  Income  Tax  Department 
will  decide  to  e.staltlisli  for  Abitlbl. 
Anotlier  is  wltetlier  tiie  depreciation 
reserve  written  off  in  the  past 
several  years  of  $4,500,000  will  be 
maintained  tinder  new  auspices. 

Actual  results  of  Abitibi’s  opera¬ 
tions  in  1943  in  relation  to  the  In¬ 
terest  charges  that  will  be  estab- 
lisited  on  the  new  bonds,  and,  in 
turn,  the  obligations  called  for  by 
dividends  on  ilie  two  preferred 
issues  establislied  tinder  the  re¬ 
organization  are  of  interesl.  Net 
profits,  in  1943,  after  an  estimated, 
income  lax  reserve  of  $1,000,000,' 
amounted  to  $4,308,093  before  In¬ 
terest  ch.nrgcs.  On  the  new  funded 
debt  of  $53,097.7(10,  payment  In 
I’.S.  funds,  as  called  for  in  the 
future  as  in  the  pa8t(  at  11%  to 
the  company)  would  amount  to 
$2,920,142.  This  would  leave  a 
balance  available  for  dividends  of 
$1,387,951. 

The  proimsed  new  capital  struc¬ 
ture  calls  for  dividends  of  $2.50  per 
annum  on  $40,000  shares  new  7% 
(tfd.  of  $25  par,  or  a  total  of  $100,- 
OOO.  As  a  second  charge,  the  6% 
dividend  rate  will  be  retained  on 
the  new  $2('  par  preferred  paying 
$1.50  per  share.  This  w'otild  call 
for  dividends  of  $2,092,708,  or  S 
total  of  $2,192,708  if  full  dividends 
are  to  he  paid. 

Premier  Drew  in  making  public 
(Continued  on  Page  10) 
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I  TOUR  WAR  SECURITIES  I 
L.  with  this  low-cost  plan  ■ 

vaults,  clip 

e  coupons  and  credit  the  amounts  to  your  savings 
Kcount—for  10>{  per  annum  for  each  JlOO  of 
bonds,  minimum  charge  25(f, 

We  will  keep  your  War  Savings  Certificates  for  the  entire  7H 
years  to  matunty-for  lOd  per  $,,  up  to  $1  per  $500  ceaificate. 

If  you  should  need  cash,  you  can  BORROW  from  the  Bank 
using  your  Victory  Bonds  as  security.  ' 


iDELIVERIES  OF 
NEWSPRINT  TO 
BE  UNCHANGED 


I  Soo  Line  Earnings 

Reveal  Sharp  Gain 

Sharp  gain  l.s  reported  by  Min- 
noapolis.  St.  Paul  and  Saiilt  Ste 
Marie  Railroad.  C.P.R.  aiilwidiary, 
for  September  with  profit  of  $-182,- 
nsi  compared  with  a  loss  in  the 


LUMBER  INDUSTRY 
NOW  STANDS  3rd 
IN  EXPORT  TRADE 


Will  Continue  on  200  AAA  T«».  apo  of  $28.5,849.  - 

•  Month  Basis  First  Half  ’’$ 2t?."4%fir'  Figfi're^’lre 

1945  exclusive  of  AViscoiisin  Central  Volume  Fully  or  Semi- 


PULP  deliveries  off 


-r.........  Figures  are 

exclusive  of  AViscoiisin  Central 
Railway. 

For  nine  months  ended  Septem¬ 
ber  .80,  net  income  was  $467,969 
against  a  loss  of  $1,049,864. 

Wisconsin  Central  Railway  Com- 


Manufactured 

PLAYS  BIG  PART  IN  WAR  i 

Ottawa — The  post-war  position 


bank  or  MONTREAL 

FOUNDED  IN  1817 


ask  tax  change 

TO  WIDEN  SCOPE 
PLANTEXTENSION 


Greater  Equity  Needed  For 
Post-War  Employment,  Says 
Powell  River  Head 


iiiciiniainea  at  same 
late  as  In  1944,  or  200,000  fon.s 

m  LiT  k"**'' P"''’  'IP’lvPries 

VI  O  N  X  R  C  A  L  "Ol  he  reduced  slightly.  Deliveries 

)  IN  1817  newsprint  for  Canadian  use  will 

he  maintained  during  that  period 
at  the  same  rale  as  this  year. 

exports  to  the  U.S.  during 
_  'he  six  months  will  be  at  the  an- 

wnich  fanacliaii  shareholders  were  tons  this  year  '.''uc.mru 

v7,lch7f!'?4K“rr'  Pnlpwood  e'xports  during  194.-5 

OS'",  fnr  1  attoineys,  $1,-  will  be  a  minimum  of  1  2.50  000 

08  .  for  accountants,  and  the  l,al-  cords,  subiect  to  upward  ad W 

tee  itiem filing  the  *"  accordance  with  the  agree- 

i...  .  r.  ^  chairman.  ment  that  has  operated  for  mnve 

ed  the”'‘?e""' '“hual  sharing  bc- 
(?.mn  Lion  fn‘  Exchange  tween  Canada  and  the  ul  of  fola, 

t'-easiiry  f n luis LLdn rlTi""  '‘purchas- 


ottawa  —  Announcement  was  Central  Railway  Com-  ottaw»  - 

made  during  past  week  liv  the  W’-n-  P'^tiy  s  net  in  September  was  $24,-  poat-war  position 

time  Prices  and  Trade  Board  that  ”'1  m'  $260, .888  a  year  ago.  r  Canadian  lumber  Industry 

Canadian  deliveries  of  newsprint  to  i' ’  months  was  and  VVestern  Can- 

the  U.S.  during  the  flisLIx  m  L”  H  .Sr,6,05.-5.  pj!,’,im »>y  L.  J. 

Of  1945,  wli,  he  maintained  at  same - «*■»««««« 


rAnrOTn  nn  mr  n  t**®  Dominion  Bureau  of 

FORESTS  OF  N.S.  Vv''“ 

■  m/>n  «v  wvM**...  ^  ®  intelligence  Journal,  designed 

TOP  PRODUCERS  o"'“"Sw?..rs;dun 

I  nrtT*  vi/\vw  «  commodities.  Mr.  Pouliot  traces  the 

ACRE  FOR  ACRE 

_ _  products  were  exported  in 

Tk«„  cu  ij  .  ^  rj!®  *''®  present  time  when 

Iney  Should  be  Big  Factor  in  demand  for  the  finished  pro- 


PiccadiWy 


Maintaining  Employment 
After  the  War 

TAXATION  A  PROBLEM 


duct,  in  all  of  Its  varieties,  has 
raised  the  industry  to  third  among 
the  contributors  to  Canada’s  ex¬ 
port  trade,  with  about  94%  of  such 
exports  being  either  fully  or  semi¬ 
manufactured. 

In  the  years  Immediately  preced¬ 
ing  the  Great  War,  about  half,  by  i 
volume,  of  the  Canadian  produc- 


os  a  gift  to  please 
ony  cultivated 
pipe  smoker 


NEW  PLANTS  MOOTED 


irniiLi  4  2  )0  h  P«lPwood.  ^Pocial  OorAspoiidence  tofuSe 

>y»  iirefLiL  ■/  ^  statement  resulting  from  a  Halifax. —In  a  radio  add.e««  Hnl!  c’l  “L***®  produc- 

tL  L.  -foinl  meeting  of  U.S  and  Canadian  J-  H.  MacQuarrie  AUornev:  1®"  ^^P'X’ted.  "This 

'Iiares  on  would  buy  the  administrations  responsible  for  and  Minister  of’ Lands  a/d  resii**^  PouHot,  "rep- 

•1)  .fri .  * ‘®  market  or  privately  puipwood,  pulp  and  newsprint  said  said;  "From  the  most  re-  I"®®®"**  “  •®*’ge  trade,  but  the  lum- 

D  Vnil  'L  on  the  New  tlie  reduction  in  pulp  exports  re  flRures  available,  it  would  L  ®Iso  produces  many 

$  "  •’xchange,  with  the  suited  from  the  "neLssitr  iLog-'  ti'o  outteiri!  "  f  ®®"VV«‘J‘tles  (than  lumber^ 


joint  meeting  of  U.S.  and  Canadian  r^”"-  H.  MacQuarrie,  Attorney!  ^  «*POFted.  "This 

would  buy  the  administrations  responsible  forr^®"®’’®*  ^Hnister  of  Lands  an^  i  Pouliot,  "rep- 

irket  or  privately  puipwood,  pulp  and  newsprint  said  "From  tli©  most  re-  1®'’*®  ,*'‘“^®’  t**®  1“*"- 


Dividend  Declarations 


Vancouver.  —  Assurance  that  nVxh  ‘'’®  "*^®‘'  roiicerned.  Vhat’canada'  fn-  nm  e  shingles,  sawn  ties.  lath. 

Canada’s  post-war  tax  policy  will  her  I  i  ^ Novem-  supply  additional  quantities  of  pulp  Innro  ’  Produced  relatively  Lv  h  P'ywood,  spoolwood, 
allow  Indusfrv  the  use  of  its  e,  n  .  ‘'’-.  '."'o  Quoted  at  $51.  urgently  needed  bv  Rritair,  ®  ^  material  than  any  other  '’®*  ®hooks.  etc-,  chiefly  for  the 

lugs  for  buiiding  Lan  aci-  t  ."s  a„  "  ®»h®r  Allied  Luntries  "  C  "’^rkets. 

was  urged  by  llai old  S  Foley!  n.;!  .'‘"1®:,:,  "se  $26.’!.-  wLre  ^®""'^  ®^®®y-  Played  In  War  Effort 

cSsior^olTrLi'S^^  Lm  h  mi.is  ber?nLK  in’The  w5;  e«ort"of' 


of  the  pulp  and  paper  indu.stry. 

"We  must  be  assured  tlmt  our 
post-war  economic  system  will  pro¬ 
vide  for  creation  of  capital  goods 
by  individuals  and  corporations 
W"ho  are  willing  and  able  to  spend 
for  current  consumption,  or  to  dis¬ 
tribute  in  dividends  less  than  Ihevi 
•am. 

‘  If  we  can  not  bo  assured  of  this,  I 
If  government  is  to  be  our  major : 
post-war  investor  by  reason  of  its  i 
power  to  tax,  then  our  plans  are  of  I 
no  avail. 

If  post-war  investment  is  not  to 
be  a  monopoly  of  the  state,  then 
our  government  must  give  evi- 
deuce  of  its  good  faith.’’ 

Mr.  Foley  asked  that  the  goverii- 


It  are  reti 


RECORD  lO-MONTH 
FREIGHHONNAGE 

Total  of  89,207,000  Tons  to  End 
of  October  up  8.5  p.c. 

From  Last  Year 


partly  offset  by  extraordinary  pf-  too  numerous  to  mention.  ductlon  facilities,  and  the  avall- 

ind  I  ^  Canadian  newsprint  Discussing  the  matter  of  employ-  ®'’***‘y  manpower.  All  producing 


Agnew-Surpass  Pref. 

Algoma  .Sled  Corp.  Ltd.  Preif'.!.'.' 
Aluminium  Limited  common  ... 
Amalgamated  Electric  Corp.  Ltd. 

Asbestos  Corp . 

Do.  Roi.us  . . 

B.C.  Power  Corp  “A” . 

tiarbcr-Ellls  of  Canada  Ltd..' 

Do.  Extra  . 

Do.  Pref.  .  . 

Barker’.^  Bread  Ltd.  PreL . 

belding-Corticelli  Ltd.  Pref.'ii.'! 
Do.,  common  . '  . 


rearlp  ‘ 

S  Div. 
Rat*  s 

7.00  1.7r>q 


Date 

Payabl*  Record 


-1944-1943— 
Paid  Paid 


5.00  2.,>0s 
8.00  2.00(1 


•80  .20q 

.10 

1.60  .40q 

.50  .12>jq 

3.50  I. ■7,^5’* 
2..iOInt. 
7.00  1.75,, 


industry  to  produce  additional  “ent  for  ex  service  men,  the  MDHs-  *'®e>°"®  'rom  the  Atlantic  to  the 

quantities  of  nnln  Roa, ter  sa  d  that  t„  o  - ’  ®  Pacific  woro  _ _  *"®  Building  Products  LI 


i|.|iyffC  IS  US; 

,*  “■  . IS  '5 

Bruck  Silk  Mill-  T»j  .  ••■’1 


.40  .lOq 
•60  .1.5q 

.■60  .13q 
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During  the  wood-driving  season  recreation.  Private  forest  in-  cedented  peak  of  4,941  084  M  ft 
in  1942  shortages  of  water  in  the  iL®/*''-'’’  ‘*5,  ®®‘‘^’  engage  some  b.m.  in  1941.  Production  in  1942 
pireams  reduced  the  deliveries  of  tialDr  '®®®‘^  P®’’*  °"'y’  slightly  lower  than  in 

puipwood  to  Canadian  inllls  below  ®f ?h others  and  the  public  1941.  For  1943  and  1944  theLo- 

1’®®".®"“®*-  l.loymeLLftnrm^re'"^'''^*^®®™-  »‘*®  ?®®®  estimated  atL,- 


1?  ,  ^  1  .—s.s.sx.  g...caL  iirtu  aniioi*  iWnvmonf  ♦fx  «4:ii  — — — v©.*cciu-  «uv;tjuu  iias  Deen  estimated  at  4  - 

From  Last  Year  *''®  ®‘®'®'"®"t  said.  This  has  ^  ‘?^he  fh\nmnnf“?o®:  .  64  0,000  M  ft.  b.m.  and  4  63 o’- 

„  - -  ^r®*®**  ®  tight"  wood  sup-  fro  J  NovL^  qc„H®' *®®®®  "OO  M  ft.  b.m.  respectively” 

ove^Ta,?,di”“’'''‘’L”*  ®^  19’'45  “*'“®"  ^®’'  ‘’'®  ^‘'■®l  ’’®'t  states  Continues  to  lncrea5Lerr‘bv  '^**®„*'®P®*'t  points  out  that  while  I 

o)ei  Canadian  railwH.vs  in  the  cur-  year",  he  continnwi  whtm  r  ***®  Dominion  exported  a  tre- 

tlve  cuiniila-  production  In  had  been  expressed ■thh^busi^es^  mendous  amount  of  lumber  in  its 

len  umu,l  LLn"'lcf„.!®!’  ‘!’®  ^uttfn?  seaTo°"Lfr‘"L..r""!"'  :^®«r'-operiy  carried  out.  pres”em\'s  during  the  j 


®  policy  of  taxation  ^*'*'®‘^®"tial  in-  season  were  “encourag-  no  danger  and  should  be  ^e'ncour-  ^®*‘ y®®*”®’  •’utli  to  the  United  King- 

whlch  will  allow  the  individual  or  ®  (.016,000  tons,  or  8.5%  ’t  was  hoped  that  some  aged.  dom,  the  United  States,  and  to 

corporation  to  reinvest  from  earn- 1  “I®'!  *''‘®  ‘’®'''°^  o*  '»  !LL®r®T”L'P  ^^H^'^ries  of  pulp-  Maple  Sugar  Industry  ®^^®''  countries,  it  was  called  upon 

ings  the  capital  roQuired  to  a  new  hicli  nf  so  on?  nnn  ^ood  to  Canadian  millR  mav  ha  n/xc.  t\;«« _ i..  _  x.  ..  .  ^  fnr  »  varv  lovcra  _ _ 


Canadian  mills  may  be  pos- 


ings  the  capital  required  to  build  "  ®  "®'''  ’'‘sh  of  89,207,000  *®;,™’®"  "‘''s  may  be  pos-  Discussing  the  future  he  said  the  J®'"  ®  large  amount  of  material 

new  plants  and  facilities,  so  that  ®“  -  L  ^c'”'®"®'"®'*  ®  wartime ®f®®nd  half  of  1945.  maple  sugar  Industry  fs  ctpabL  of  '®'’  ^‘*®  huildlng  of  ships  In  Can- 
each  might  make  a  real  contrihn-  ^0,9.82,000  tons,  or  85  ®  *?  ®jJow  an  over-all  Im-  considerable  expansiL  and  "shme,  a*!®’  *®r  military  and  air  force  es- 


each  might  make  a  real  contrihn-  ^^rease  of  40,9.82,000  tons,  or  85  ®“^^'eient  to  allow  an  over-all  im-  considerable  expansiL  aad  "somix-  ®‘^®’  *®r  military  and  air  force  es-l 
tion  to  full  employment  and  a  high  compared  with  the  ororement  In  Canadian  production  time  In  the  future  may  be  built  into  ^ahUshments  within  the  Dominion- 

level  of  business  activity.  ’®®'*®fi®  of  48,275,000  tons,  ®f  ®PProXimately  5 % .  a  million  dollar  industry.”  He  also  ^®’'  munition  factories-  and 
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He  said  there  was  no  conflict  in  f’®'!  ®®”f  grpater  than  the  -  _ _  _ 

this  principle  with  the  govern-  ®®'’‘''®‘f  hy  the  railways  in  IIVnDA  TV\  CTIIIW  "I'^ht  be  carried  through  should  b« 

ments  anti-inflation  policy.  We  ‘‘L  h*®^P®n“^  •'’®®''  ®^  1»28.  M 1 UKU  lUMIlllY  "of only  to  the  forest  in- 

neither  expect  nor  deslr**  to  insti-  ^ho  9,602,000  tons  carried  in  ^  ^n®try  but  to  several  others  as  well 

tute  our  complete  program  as  long  '^*‘1  not  hold  the  MAD  A  IT  A  A  Pr»P  Iini  in.rTf®J"  f*’"*'*  ‘’®  *’'®  ‘’“‘"J’ 

as  the  danger  of  inflation  exists  "  *7®'  »><  22.000  tons  for  the  pro-  JlUKAllOA  SK T -IlK  ItL'^^mn'*®"®”^  ®/®''®^®  ^*'”®  ®"‘^ 
he  announced.  "Because  of  imme-  ^®"'*  month,  was  with  that  excep-  Vll/1111/A  J|j  1  Ul  ®f>'®^  Impiovements  to  the  water- 
diate  needs  of  increasing  loe  v  pM  V®"  ®"tl  the  all-time  high  of  lo  -  _  province. 


"But  we  require  a  greater  equity  1  loadings  being  carried 

In  our  present  earnings  so  that  we  ■  f'®nadian  railways  and  the 

may  be  prepared  to  instilnte  oiir  ®'‘'';''t’®tion  lliat  tliere  will  he  a  I  According  to  Premier  Maurice  reviewed, 
complete  program  of  investment  at  '.f  ’"'’reuse  as.  along  with  do-  Huplessis.  possibilities  of  hydro-  ’^®‘’  ®  ’® 

the  very  instant  deflation  and  un-  ‘raffif.  further  heavy  move-  •''ertrlc  development  in  the  min-  ^®'’®®f  mi 

employment  becomes  aiiparent ’■  ®''  .supplies,  food-  ®'’®’-rolonization  regions  of  north  H^ing 


T" - - -  said  some  power  schemes  which  ^®''  ®fft®f  “domestic”  needs. ’parts 

IVHDA  TY\  CTIinV  carried  through  should  be  ®f  Continental  Europe,  ad  South 

llliKU  111  olUUY  hLTc  “k  ®”’^  *®  ‘’’®  ^®*®®f  ‘n-  ®nd  Central  America  also  called 

^n6try  but  to  several  others  as  well,  for  Canadian  forest  products 
UAD  A  un  1  fip»r  in  ®®*,® P®’nf  be  the  build-  In  connection  with  Eastern 

llUKANIfH  SFT-IIK  ®^  P®’’'“®n®“’'-sfmage  dams  and  Canadian  forest  resources  Mr 

nvnnnuA  OCl-Ur  >■>  ..a,  ,h”"S,on 

(..Inca,  B;;rM.,  E...a 

Activities  *"  Min'OR  Areas  i'll  St  rL,'*  on  "  rS?/ fX^^VS  ‘*“®’*®">  ®>*  e'^®"  to  iLSlfe  it.  The’ 
of  Quebec  agement,  including  conservation  ®“PPly  of  manpower  will  no  longer 

- -  and  planning  should  be  studied  and  ®®n®tltute  a  problem,  and  the  Can- 

According  to  Premier  Maurice  reviewed,  keeping  in  mind  the  need  ®®'®n  forests  can  provide  the  raw 
iplessis.  possibilities  of  hydro-  ’^®*’  ®  ’®n*^  t®™  Plan  in  proper  material  for  large-scale  produc- 
ctric  development  in  the  min-  f®'’®®t  management.  The  standard  ’^'®"  *®’‘  many  years  to  come,  if 
tl-colonization  regions  of  north-  Hving  of  forest  industry  workers  ’^’®®  Policies  are  adopted  to  reduce 
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In  the  war-inflated  economy  of  ^®'’  ’''®  forces  and  ''Psiern  Quebec  are  now  under  ®"'’  families  must  be  im-  wastage  through  fires,  insects  and! 

British  Columbia,  tlial  time  might  peoples  of  lilieraled  areas  is  ^tudy  by  the  Quebec  Hydro-Electric  i”'*^®®-  ifoe  diseases,  and  to  encourage 

not  be  far  off.  thought  .Mr  Folev  ’®®  ’®f’  ’®  appeal  to  ail  ship-  Commission.  '  ,,  He  predicted  that  1944  produc-  Food  forest  management  in'  gen- 

- -  ■  bers  liy  the  Railway  Association  of  Dtiplessis  said  that  he  had  lord"'!  ■  l!®  ”^®  ®®'"®  ®®  *"  ®''®’- 

nfaei/i  I  j  Canada  lo  co-oporate  in  securing  ''^'■ently  met  the  members  of  the  non  ''®®  '^®'®®‘^  ®f  123,000,-  Export  Opportunities 

ario  liydro  Load  •  a  substantial  improvement  in  box  Commission  and  discussed  the  mat-  Stieakinir  i  *.  »•  "The  export  markets  ”  Mr 

For  Oefober  Higherl  monihr  JhmaT  union  ‘®  ‘h®  Jw  Mr.%TcSri^  T'’"'!-”/  “would' appear 


Railway  Association  of 

Ontaeia  Hwrlm  1^  j  I  vanaaa  to  co-oporate  in  securing  I  H’^^nHy  met  the  members  of  the  OOo'’  ''’®® '''®‘®®®  ®f  ^23,000,. 

nrario  nydro  Load  •  a  substantial  improvement  in  box  |  Commission  and  discussed  the  mat-  s’tieakinir  i  *.  »• 

For  October  Hisl,e,  ::,:.„Hr 

T...I  ilf  .“.trrHT' 


Mr.  Dtiplessis  said  that  he  had  i  q /o  i  about  the  same  as  in 
■ooently  met  the  members  of  Joo  wh.chwasvaluedat$23,000.- 

S-!"  Tlm^tuarioJ'Ts"  th?t  theT*  i 

tional  Union  TverLenf  of  19^r  -h  M®Qn®rrie 

33  had  develoned  a  Z*„”  Ijli'  l!®'.'’  ?b>te  of  its  faults  and  weak- 


'm  In*  V"'  -6* 
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*3  Nov  15  .75 
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P"wer  nesses  the  present  fire  protectivJ 


to  offer  ev#i^  greater  opportuni¬ 
ties  for  Canadian  lumbermen. 
Britain  and  practically  the  whole 
of  Europe  will  have  to  be  rebuilt. 


Northern  Ontario^  Prni  fln'tV  ’  •  association  feels  that  "‘"''’'•al  development  and  also  in  sirated  during  the  past  season  ^he  ®®®’®  countries  reconstruction 

ceeded  that^  for  Ihe^corres.mnrim  '  and  ^warns’Ttrr''''''  ‘'®'’ .’’®  brov'oing  electricity  for  the  people  went  on  to  say.  when  with  the  drie^st  *®’’®  y®®''®’  ®®‘*  involve  tre- 
month  last  voar  hv  n  (”■»  ( .  onron.  -a  *  7  ’■"i'onlng  is  ®f  H  e  |cs'‘>n  generally.  It  had  been  snmmer  on  record  and  the  man-  ®’®"'i®n® '*«®ntities  of  building  ma- 

000  horsepower  or  neai  iv“8  unless .  If  a®'***  ‘  “'®  S^®''®’’nment  bower  shortage  the  heaviest  fi?e  f®HaIs.  Few  of  the  war-ravaged 

cent,  according  to  the  monM,iv  i  ”*'1  avanal.ir  ‘  Nm  h  bought  from  the  <*''i  "ot  approach  the  losses  countries  will  be  able  to  meet  their 

summary  Ti  s^  re  "  .17  Noraiida  company  a  site  which  the  "^^’ch  were  common  ten  years  ago.  own  needs.  Even  Finland  and  Rus- 

Hvdr.,  Floc.r^  releu.sed  hy  The  -  8  ascliereau  Government  had  he- - sia  may  he  unable  to  resume  ex- 

of  Ontario.  ^®'""'‘®®’o"  Gov  f  Control  Mooted  fori^wr"  nm  Addition  For  porting  on  a  large  scale  for  some. 

The  larir*.«*  n, ..  .  C  c  I  n  .  .  ‘or  It  Mas  not  believed  proper  that  *  ***  years,  because  of  their  domestic 

In  primary  load  W3rs3..!''r.r.T‘’  ®®’"baiiy  should  de-  Chrysler  No.  3  Plant  '•fqnicenients.  Sweden  alone  will  be 
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The  largest  percentage  iiicroase 
im  primary  load  was  shown  In  llie 
Thunder  Bay  system  where  it  in¬ 
creased  from  104,1  29  lior.sepower 


e  Cl  n  ,  .  I  . '®®  "b*-  believed  proper  that 

•  or  dask.  Bus  Lines  ®"®  "lining  company  should  de- 

-  velop  the  site  and  sell,  or  not  sell, 

Regina  —  Tile  Saskatchewan  ""wer  to  rival  companies. 

C.C.F.  Coyerninent  is  considering  '''’*®  Power  plant  had  been  erect- 


sia  may  he  unable  to  resume  ex-  i.td!'* . 

porting  on  a  large  scale  for  some  Intci-national  uiilVtiM  Corp. . 

years,  because  of  their  domestic  .  ""*w  common”  . 

requirements.  Sweden  alone  will  be  InvrstmV;.t®^o!;^*daBl  Lw’  ’Pr’er 
able  to  lespond  to  the  huge  de-  Island  Mountain  Mine*  Co.  Ltd 
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In  noidhon  10.0  .  '  . .  1(5  ((Misiaering  ■  nau  neen  erect- 

nowor  in  ih  "  ’-—“•>2  borsc-  'b'’  possibility  of  taking  over  and  ®'*  P"*  ’"t®  'operation,  hut  fur- 

in  iQiii"®  "P'^iafing  the  Orryliound  Bii.s  <ber  development  had  been  halted 

S.E.C.  To  study  Fees  “!«'  '»■  ,h,  ,?,'r;„,”rSvfc"i-rr'£  •'  a„r,“ 

Of  le«*  lU'l'M.’  following  ropreseu-  Quebec  Hydro  will  study  the  mat-  new  building  will  run  the  entire  Arrangements.  If  Canada,  at  the 

Wr  Int.  Utilities! '‘iHons  from  llie  eoinpany's  head  IZr  conjunction  with  S.  A.  length  of  the  building  on  the  west  ®®™®  *‘'n®>  eontinues  her  normal 

- -  j  office  in  Chicago,  it  was  stated.  Heauliie.  engineer,  who  was  head  side.  trade  with  the  United  States  and 

Philadelphia— Payment  of  fees  ''’®'’l<«  Minister  J.  T.  Doug-  "f  the  Commission  which  created  'bhe  addition  will  be  80  fe^  wide  ®‘’’®r  established  customers,  the 

and  expenses,  totalling  $84,384,  In  ‘‘®  "oiild  iiol  confirm  or  deny  that  *be  government  plant  in  the  area,  by  1,340  feet  long.  When  it  is  com-  lumber  Industry  In  Canada  should 

connection  with  tiie  reorganiziition  negotiations  had  lieen  started. - - -  pleted  the  total  area  of  Plant  No.  enjoy  several  years  of  unprecedent- 

or  International  Utilities  Corpora-  Hotli  jiremier  'P.  C.  Douglas  and  ^or  the  week  ended  November  21  2  will  have  been  increased  to  482,-  ed- prosperity  In  which  Quebec,  On- 
tion  will  come  up  for  consideration  ”’®  minister  have  made  public  of  $6,382,000  exceeded  those  for  square  feet — approximately  tario  and  the  Maritime  Provinces 

at  a  reconvened  hearing  before  the  ^imo'nonls  that  the  Government  < orresponding  period  of  1943  by  one-third  more  than  Its  present  will  have  their  share.” 

U.S.  Securities  and  Excdiange  Com-  '"l^n'l^d  to  take  over  the  bus  lines  I  §210,000  or  3.4  per  cent,  according  ^  .  ,  ,  Mr.  Pouliot  deals  separately 

mission  on  December  5.  On  April  ouvly  date.  to  figures  released  hy  the  company.  ,,  *^ontract  for  structural  steel  fab-  however,  with  ’the  British  Coliim- 

1.8  the  crimmjusi»i,  (^.......1  . . .  Grevlionnd  Run  i  ince  *„  *i.~  Giimniaiiva  o-i./.ec  rication  and  erection  has  lieon  Mo  *  *..j. _ . _  . _ .  • 


Winrtsnr  On*  ou  ,  mand  for  lumber.  For  the  early 

portion  o'f  Canada  ^lYmUed  PZ®^"^®*'  y®®’’®  ®nd  possibly  longer 

nounce"  a  large  ‘h®  .  C®n®dlan  lumber  Industry 


r>uL  iiir-  nounce.s  a  large  additinn  tA  T*..  L  .  v.a««uian  lumoer  inaustry 
halted  manufacturing  plant  No  3  here  ®**®'**^  have,  in  Europe,  a  potential 
.  which  Plant  No.  .8  is  wliollv  devoteY ®  >®«’S®  P®^t  of  its  pro- 


mission  on  December  5.  On  April  -  -  _ _ .........  . .  ....v..,,.  v^uium- 

1.8  the  commission  issued  an  order  Hieybound  Bus  Dines  in  the  Cumulative  gross 'earnings  since  *^"r.  erection  has  been  bia  Mumberlng  Industry  *  located 

approving  the  plan,  subject  fo  cer-  "Foilnce  do  not  extend  beyond  the  tbe  beginning  ot  this  year  to  No-  nnnv  t  i™?*  Bridge  Com-  on  the  Pacific  coast.  "When  hostlli- 

taln  terms  and  conditions,  one  of  ''®*’‘lers  of  Saskatchewan.  The  bus  vember  2lBt  aggregated  $284,862.-  oral  Aon  ^^®  A®Z’  ‘’®®  cease,”  he  believes,  "the  lum- 

whlch  was  that  the  applicants  un-  ‘"®  '®^  '’Panted  on  a  provincial  000,  being  an  increase  of  $24,11.8,-  construction  has  YeeYlfwnrded  Yo  ’’®''  ’"dustry  in  British  Columbia 
dertake  to  pay  fees  and  reimburse  j’.®®’®  because  of  wartime  restric-  000  or  9.2  per  cent  over  total  for  another  Windsor  firm  ctnamorl  longer  be  handicapped,  as 


at  an  early  date. 

Greyhound  Bus  Dines  in  the 


Cumulative 


dertake  to  pay  fees  and  reimburse  ’’.®®’®  because  of  wartime  restric- 
expenses  incurred  in  connection  ’’ono- 

with  the  plan.  - - 

Of  the  total  of  $84,384,  $21,702  C.  P.  R.  Weekly  Earnings 
represents  payments  to  attorneys  Hiirher  Bv  3  4  Per  Cent 

for  International  Utilities  and  $1  -  *  ^  ^ 

«YYd^oCYyThrcrasC-.>r”^";"'C  »^«’'way  Com- 

y  e  class  A  stock-  pany  reports  gross  traffic  earnings 


I  same  period  of  $260.747,000.  j  MCmyre.^lSite'd.^^*^”’  Dlnsmore- 

See  Industrial  Chemicals  as 
Important  in  Future  of  B.C. 


at  present,  by  the  shortage  of  man¬ 
power,  and  by  transportation  prob¬ 
lems.  British  Columbia  can  reason¬ 
ably  expect  to  ship  large  quantities 
of  lumber  for  the  reconstruction  of 
war-torn  Europe.  Its  product  is 
favorably  known  In  Great  Britain, 
and  a  large  portion  of  that  coun¬ 
try’s  Imports  for  its  extensive 
building  program  will  undonbted- 


I  Inter.Cify  Baking  4;o.  Ltd. 

Investinrnt  Foundation  Ltd.  Pr'p'f 
Island  Mountain  Mine*  Co.  Ltd 
Jamaica  Public  Service  Limited  .6 

Do.,  I>ref . 

Lake  Shore  Mines  .  '  ’• 

I.amaquR  Gold  Mines  Limited"' 

Levy  Brothers  Co.  I.td. 

Meinfyre  Porcupine  Mines..;;!;”  2  21 

Do.  Extra  . 

M acKinnoii  Structural  Steel  ’  'Co! 

lata.  iTCf .  C  Afl 

MacLurpn  Power  A  Paper  Co!  ‘ iloC 
MacLeod  Cockshutt  Gold  Mines.. 
51arassa  5Iines 

Madsen  B.L.  Gold  Mine*.'.’.’ . 

Marcus  IJICM’S  Theatres  I.td.  coni’. 

Do.  Pref .  7  on 

MHcher*  Dijstlllers  Ltd!  ’  Pref.  ”.’ ! 
Robert  Mitchell  Co.  Ltd 
Montreal  Cottons  Ltd.  com,  i.'..’  4.00 
‘Ter.  7 AA 

Montreal  Loan  *  Mortgage  Co".’;*.  1.25 

^^?"pref.'’'"'‘‘''*  *'*'*•  2.2P 

National  Grocers’ Pref.  .  I  M 

Negus  Mims  Limited  ..  . 

Noraiida  Mines  I.td.  .  a  nn 

North  Star  Oil  Ltnitted  Pref. 

OMf'.'rio  vora-  1.00 

Oiitarlo  Steel  Products  Co.  Ltd...  1.00 
i.»o.  Pref.  ...  IN  AA 

Z;'®®-  b«iim«-"co.; ;;;;;;  loII 

^’6bt,  Heat  &  P.  Co.  com.  .60 
Page-Hersey  Tubes  Limited  ..  5  00 

Pamour  Poreupine  Mines  . ! 

rmon  Manfg.  Co.  Ltd.,  com .  4.00 

**rei ,  7  fill 

Paymaster  Cons.  Mines  'Ltd. . 

Perron  Gold  Mines  Limited  .  08 

IWer  Corp  of  Can.  Ltd.  1st  Pfd.  e’oo 


l.noq 
.68  .17q 

7.00  L7.5q 


Dec.  30  Nov.  30  1.60 

Dec.  8  Nov.  29  I.oo 

Dec.  28  Dec.l4  4.00 

Jan.  1,5/4.8-Dec.  15/44 
Dec.  15  Nov.  15  4.00 

Jan.  2/45  Nov.  .80/44 
Jan.  2/45  Nov.  30/44 
Dee.  15  Nov.  15  .80 

Feb.  l/t.5  Dec.  28/44 
Dec.  20  Dec.  9  .50 

Dec.  1  Nov.  1  .8.33 

Jan.  2/45  Nov.  1/41 


.5.00  L25Inf.  D( 

1.00  .25q  Jan 

•OSInf.  Df 

.Olint.  De 

.04Int.  De 

I.OOInt.  De 

7.00  1.7.8q  De 

..'lOInt.  Ju 

LOO  Int.  Dec 
4.00  1.75(r  Dec. 


Dec.  15  Nov.  .80  5.00 

Jan.  2/45-Dec.  20/44 
Dec.  15  Dec.  1  .05 

Dec.  15  Nov.  20  .18 

Dec.  18  Nov.  27  .08 

Dec.  30  Dec.  8  1.00 

Dec.  30  Dec.  8  7.00 

.Tun.  17/45  Dec.  15/44 


Dec.  15  Nov.  15 
Dec.  1,5  Nov.  15 


2-’*“L  Bee.  ao  Nov.  17  .’o.5 

"MWq  Dec.  15  Nov,  30  1.25 

2/45  Dec.  6/44 
■«?,  T  2/45  Dec.  6/44 

..87%q  Jan  2/45  Dec.  1/44  ' 

.02iif„t.  Dec.  20  DeA.  1  .05 

T  •  *•'’  b'ov.  15  4.00 

•OS^Iiit.  Jan.  2/45  Dec.  9/44 


.  w.v...  inuies  limited  ...  08  .fl2a 

*®*  B***-  *.66  *.’*6q 

LM).*  jno  Pfrr*  . . .  ^  iwi  7Ktw 

I  lacer  DeA-elopment  Co.  Ltd.'...  .2.5In 

Pressed  Metals  of  America  .  .2.5In 

Last  Dome  Mines  Ltd...  .20  ;6;8o 


’ol**  2/45  Nov,  24/44 

7’m  I’l-™  *''/'*5-Jaii.  15/45 

200  *5/*.'>-JaM.  15/45 

2.00  ..,0q  Jan.  2/4.5  Dec.  1/44 

5’nn  1 ’•>■-?  Nov.  8/44 

5-00  L-^.q  .^n.  2/45  Dec.  15/44 

.J  AA  4  aa  Dec.  8  Nov,  8  0"i 

7’S2  |’??2  -2®  l’oo 

7.00  L7.i(t  Dec.  15  Nov.  30  7.00 

.08  'jlZq  Dec.  30  Dec  1  as 
am  T®"’  ‘*®®-  20/44 

'S,"’  De®-  20/44 
’S'xfn*’  R®®-  2®  .16 

•n?I"*-  Bee.  15  Nov.  24  50 

2n  D®®-.?®  Nov:i8  .’7.? 


!  Special  L’ori-espondence  building  program  will  nndoubted- 

j  Vancouver  —  the  future  of  to  sell  his  Drodneta  *^  eho  ®°’"®  British  Columbia. 

British  Columbia  rests  in  the  In-  tor  conversion  into  manufactured  Africa  and  China 

dustrlal  chemical  field,  according  Products.  bSI  YoY.mhT,  ^ 

U.  Dr.  3.  Allen  Harris,  who  has  ^  useU^‘rh^hY■^}^^^d 

ShnS^ht-YnYiurrs^  cYhidrpSe™^  £  ~ -i 

war  period.  pj-e-^ar  level  of  200  rainmn  elsewhere,  the  otttlook 

We  hye  vast  deposits  of  coal,  gallons  to  an  estimated  20  b  Inn  J,”*’  l«*nber  industry  In  British 
cheap  and  plentiful  water  power  gallons,  in  pos^waTvears  Columbia  will  be  promising. 

and  a  source  of  cellulose  In  its  "At  the  nr^esent  tim  Yth»r„  ,  .»  - - - - 

(”™t,  .1'"'""’“  •">  ‘"‘"ion.  of  gollon.  ol  poimS.  .  '  „  «>• 

po.'.“„(t!  "•  «•'  ?h'o  ,r„r™ 

nrSY  ’®‘*n®tH®-2  will  be  created  by  Preparations  to  provide  $500,000 

‘”'®'  ‘’*®  chemist’s  ability  to  convert  this  further  expansion.  Share- 

used  To^esforTdkvJ^Y^A  profitable  product^”  holders  of  the  company  have  ap- 

Under  thP  tin!.  •>®''®  advanced  to  an  P''®y®'^  ‘h®  ‘•oubllng  of  authorized 

vciontifi,.  Impetus  of  new  amount  16  times  as  (treat  as  in  ®®PHal  by  creation  of  60,000 

ftYYbSompf?  gJpYtY  agriculture  1933.  and  will  conlinuc  to  advauce  «nder- 

di^itiY  rtht  farmn  1*®  "*<>*’0  synthetic  the  additional  shares  are  be- 

auBtry,  m  the  fawner  will  be  able  j  rubber  ’ produced.  *“«  offered  in  first  instance  to 

*  J  >harehol4er8  at  |10  ser  Bhare.  1 


PHcrBro^  A  crure  5’??  l’'3’;7>„  Jam  15/45  'n”eV. -13/44 

Proprietary  Mines  Limited  30/44 

Heal  Estate  Loan  of  Canada .  9  fwi  iVnc  Jon,  9/45  Dec.  7/44 

RWIancg  Grain  Co!  lZ  Pref  182V  Inf  Tw"’ O'®- **/« 

Do.,  extra  . .  •  i  J  ‘  R®®-  *5  Nov,  .80  8.12t'. 

Sherrift  Gordon  Mines  "Ltd.”:.’;;;  ’m  n.*e’  «  SV' 

•Micep  (.reek  Gold  Mines  Ltd  n  Mo*'  »  °®*-  26  .05 

Sicks*  Breweries  . **  ’S?**  J®"-  *5/'15  Dec.  31/44 

H.  Simon  A  Sons  Common .  6n  R®®-  20  1..5n 

Do.  Pref . omoion  .  .60  .15q  Dec.  23  Dec.  14  .75 

SIscoe  Gold  Mines  Ltd;”.’.;’. .  M  n*’®®’.?®  xP*®-  **  2®® 

Howard  .Smith  Paper  Mills  Pr’e’f  am  1  5nt’  *2  .03 

5“"’  Power  *Co.  Ltd  .  Pr'ef.’  IZS  n?,®®’ 


.nsq  Jan.  15/43  Dec.  31/44 

’lx-  R®®-  2®  Nov.  30  1.50 

.15q  Dec.  23  Dec.  14  .75 

aiizT.  r,D®«-  23  Dec.  14  7.00 

i"rn^**  D®®-  *•'’  Nov.  t3  .03 

'•6®q  _  Jan.  20/45  Dec.  31/44 

Do.,  common T.''.'.  '  i®?-  *•'>/*•'’  Bee-  20/41 

St.  I.awrence  Corp.  "A”  Pre’f  ’oxiL*  *  •  J»n.  ii>/4f> 

„  fnl: 

Common-;:;  .80  lat  %%  N°-  «/« 

I®®*‘:iP“8».»‘s  Gold  Mines” Limite’(i  ’’®®  ’08In?  F*!.’  VAr  P®®-  */** 

IfP  T'>P  Tailors  Limited  ...  SO  nriPi'  t  28/41 

Toronto  Ganeral  Tru«f  f*a»»»*'**'  aaa  Jrii*  1/45  Dec  1/44 

Do.  Bonus  .  •••  ‘-00  *«««  J-n.  2/4.5  8/41 

Do..  Pref.  . *-®«  „Jan.  2/45  l^c.  8/44 

United  Fuel  Invest.  Ltd  ‘A*  PM  am  P®®’  ^  ^“v.  25  2.n2',4 

Upper  Canada  Mines  Limited  ’  ’a,?/,  .  ■*/"•  Bee  11/44' 

Ventures  Limited  ...  miiea.  ..  •??,''•*"*•  Jan.  15/45  Dec.  30/41 

Amulet  Mines  Ltd.  .  ’onr!!!’  P®®- ,2.*  Bee.  7  .20 

J-'mifed  Common  ’.”  so  ’jSI,  *’  P®®-  **„  Nov.  15  .80 

VVilsIl  Limited  .  '  •2®q.  Jan.  2/43  Dec.  5/44 

\\ ofxis  Manufacturing  Co  ltd  ’  ’  *-a®  .Tan,  2/45  Dec.  1 

"•right  Hargreai“es  5,„\es.  L?,i.  .’  .26  ^’C'-  2®  i-OO 

<••)  DJvW4od  fer  «»•  «6dth  PM 


Dividaodt 


-THE  FINANCIAL  TIMES,  DECEMBER  1,  lf44 


lU.  PRESIDENT 
SEES  IDLE  MONEY 
AMAJORPROBLEM 


John  Clifford  Folger  Deals  With 
Challenge  of  Future  at  Chi¬ 
cago  Annual  Meeting 

TAX  RELIEF  NEEDED 


BOND  MARKET 


Firmer  Tone  Noted  in  All 
Groups;  Volume  Still  Mod¬ 
erate;  Abitibi  Again  Fea¬ 
tures  Papers  With  5-Point 
Rise  on  Good  Turnover 


WITH  the  recent  announcement 
of  the  Abitibi  settlement  term«,  it 
was  only  natural  that  this  compa- 


NEW  RECORD  IN 
ASSETS,  DEPOSITS 
DOMINION  BANK 


Deposits  Increased  Over  $50 
Million  in  Past  Year  to 
Total  of  $247,839,000 

CASH  POSITION  STRONG 


Bretton  Woods  Findings  Ap-  ny’s  bonds  should  hold  the  main  financial  statement  of 

iM-jtiMMl*  n.-i:  L  t-ne  mam  jjjg  Dominion  Bank  for  fiscal  year 

praised.  Much  Foreign  Busi-  spoil  ended  October  31st.  1944  reflects 

ness  Foreseen;  New  Blood  . . eontlnued  m  com-  general  trend  of  banking  on- 


Essential  in  Post-war  Bank¬ 
ing. 


Turnover  continued  in  com-  Tu  lenens 

paratively  small  volume,  but  prices  n  a  ”  a  ^ 

«r,  well  ».l„u.ned  ..d  ,e„S„l,y  Sr  .e.ief  i'„u,  "ba™. 

rtown  «t  V”"  wk  I" 


- _  groups  shown  at  a  new  high  peak  In  his- 

Chicago — The  banker's  greatest  Dominion  3s  of  '54,  ’56,  ’57  and  institution;  deposits  being 

problem  loda.  Is  that  ot  “too  mnoh  ’5*  "taturltlos,  and  3148  ot  '66.  ad-  vCTtmi'ntr  mr'ilra’arU' hord'nss  oi 
Jdt.  „onoy“,  ...ted  30b„  C.Ittord  •S'vo^Sn.t'f.Jib  ■'’.•attS  6ov,rn„a„,  soonal.le,:  “  ^  *; 

Folger  in  his  presidential  address  group  had  email  turnover  allowing  for  Dominion 

to  the  Investment  Bankers’  As-  *  aii^turnove  .  government  taxes  of  $834  508.  ot 

tociation  at  the  33rd  Annual  Meet-  With  the  closing  of  the  civic  p **5’  year^ undl^’review 
ing  held  at  the  Edgewater  Beach  Sed%i,"m7r^  Counted  to  $925,97.  as  con7- 

Hotel.  As  a  non-partisan  organize-  wanted  m^thp’h7hpr  ^Po**non  *914.249  for  the  previ- 

tlon  the  I.B.A.  followed  its  usual  SceTs  Off7  7!rp  o  ous  twelve  months, 
election  year  custom  of  holding  the  wanted  in  MtlrnnUi  statement  shows  that  an 

annual  meeting  after  the  results  °  amount  of  $412,000  has  been 

have  been  made  known,  in  order  q.,  ,  o,?pVp-  chawinip'an  transferred  from  Contingency  ac- 

to  sum  up  the  situation  and  plan  pau,,  q„(,  Qherhmnirp  niprp  pii^nn  counfs  to  Profit  and  Loss  Account 
realistically  for  the  future.  Said  ^he  bid  side,  with  offerings  wanted.  to  the  Dominion  gov- 

Mr.  Folger:  ^  OiiPhP^>  nr^vin/^iaie  ernmeiit  in  respect  of  194J1  taxes. 

-'The  tumult  has  subsided,  we  witT^Saixe^v  Jiv  S  This  sum  was  arrived  at  after  con- 

can  again  go  about  our  business.  33  were  psneclallv  in  dpmn,^  ’  and  sultation  with  officials  of  the  De- 

We  have  an  important  job  to  do,  even  in  view  of  the  ciirrcw  nniitinni  Partmeiit  of  Finance,  who  decided 

and  a  living  to  make.  We  have  an  siCtion  sUwed  strpn.7  «nd  7  »hat  the  bank’s  reservations  for 

obligation  towards  the  war.  We  tivity  strength  and  ac-  ,p 

must  see  our  responsBiilities  clear-  with  no  new  developments  Sas-  requirements, 
ly  in  the  times  ahead.  katchewans  and  Albertas  were  dominion  Rovernment 


must  see  our  responsibilities  clear-  with  no  npw  d 
ly  in  the  times  ahead.  katchewans  and 

Put  Funds  to  Work  unchanged;  Mani 

"Getting  idle  capital  back  to 
work  is  generally  conceded  to  be  ^  quotes. 

'Job  Number  One  in  the  post-war  Continuous  buyi 
period.’  he  said.  ^  “Everyone  Is  * - - - 


katchewans  and  Albertas  were  dominion  government  tax^s  for 
unchanged;  Manitobas  and  Ont-  f^rluding  the  provision  of 

arios  had  good  demand,  and  little  *439.019  reported  in  ast  year  s 


Continuous  buying  of  industrials 


statement,  totalled  $851,019. 

After  providing  $560,000  for  di¬ 
vidends,  a  contribution  of  $110,000 
to  the  officers’  pension  fund  and 


shouting  our  story  from  the  house-  to  get  venture  capital  out  into  the  writing  $150,000  off  bank  premises 


the  sum  of  $105,974  was  added  to 
Profit  and  Loss  .\ceount,  which 
now  stands  at  $1,071,725. 

Capital  at  $7,000,000  and  re¬ 
serve  at  $7,000,000  remain  un- 


Wide  Gain  in  Deposits 
Balance  sheet  shows  total  de- 

brought  higher  prices,  notably  in 


tops.  Can  it  be  that  investment  open.  sum  of  $105,974  was  added  to 

banking,  the  ugly  duckling,  stoned  Raps  Bretton  Woods  Profit  and  Loss  .\ceount,  which 

to  long,  may  possibly  become  a  ,  now  stands  at  $1 ,071,725. 

new^^t^nH  fnr  ^  Capital  at  $7,000,000  and  re- 

“What  is  tbe  story  now?  We  u  7  7  at  $7,000,000  remain  un- 

want  dynamic  growth  without  the  probably  be  that  of  changed, 

headaches.  Private  business  financ-  „  finance.  The  Bretton  nair,  in  n»nn«8it<i 

ed  by  private  capital  raised  through  Conference  has  intervened  t  ^  ,  j 

normal  investment  channels.  That’s  ®*ace  last  tve  met.  Balance  sheet  shows  total  de- 

the  platform.  Can  private  capital  e.xamlning  the  list  of  dele-  —  . —  .  .  — 

do  it?  That’s  the  question.  gates,  we  find  that  with  one  or  two  K-oueht  hieher  nrices  notablv  in 

“Now  capital  is  like  a  nervous  u®.’  Massfys,  Doscos,  Cements.  Vickers 

Pf.tlent  in  the  doctor’s  office.  If  7  ‘  and  Montreal  Drydocks. 

the  patient  has  had  a  complete  In  ^  1“  the  utilities  list  Montreal 

nervous  collapse,  all  his  thinking  ”,  functionaire,  known  as  a  tech-  power  issue«  were  active  with 
goes  into  reverse.  Well,  capital  ^imv  tP  ^  medium-terms  in  better  de- 

went  into  reverse  in  19  29.  Ohee  5“'^‘"y  technicians  and  there-  jna-nd  as  well  as  Shawiniean  4s 

happy,  it  became  morose.  Once  op-  o'}onp7ho7rt^°  the  party.  Among  the  rails  Algoma  Central 

timistic,  it  saw  nothing  but  .gloom.  7-?  J  r!n7  nf  f”®*  7  7*  advanced  about  3  to  4  points,  and 

Once  pleasant,  it  became  sullen  and  ’  /®P'’®®®“4atives  of  44  j-giained  half  its  gain  C.P.R.  4% 

profane.  All  doctors  know  the  pat-  together  in  one  room  perpetuals  improved  about  li,  with 

tern  and  realize  that  most  patients  agieed  upon  anything  turn-  issues  unchanged.  C.N.R. 

snap  out  of  it  and  after  recover-  background  not  to  be  light-  593  ^ose  about  an  eighth  on  small 

ing  are  really  sounder,  wiser  and  *y  niscaraea.  volume,  with  externals  also  strong, 

more  philosophical  than  ever.  separate  projects  are  pro-  ^  i/i 

Stressing  the  need  for  luring  Posed,  a  Stabilization  Fund  and  a  the  paper  group  Consolidat- 

capital  out  of  its  shell,  Mr.  Folger  Bank,  or  World  active  and  without 

declared:  “We  all  know  the  banks  R  FC.  in  either  case,  the  program  change;  Browns  advanced  I'/s,  ex- 
are  chock-full  of  nervous  money,  contemplates  spreading  low  cost  interest  December  1.  Lakes  5s 
What  can  be.  done  to  get  it  out  of  money  throughout  the  world  with  ^pre  on  the  bid  side  with  prac- 
hiding?  First  of  all.  we  must  re-  Cncie  bam  putting  up  the  lion’s  tically  no  offerings, 
member  that  capital  likes  to  be  ,  4^®  money,  either  through  the  strength  of  the  an- 

encouraged,  not  frightened.  For  ^n®  ^ront  door  or  the  back  door.  nouncement  recently  by  the  On- 
the  past  fifteen  years,  every  em-  . .  ,  ®®®  country  with  the  tario  Government,  regarding  terms 

phasis  has  been  placed  upon  the  practical  experience  feel  that  qj  settlement  for  bondholders, 

protection  of  capital.  One  trouble  credits  to  other  countries  were  con-  Abitibis  displayed  great  activity, 
is  that  we  have  told  little  Red  ?®^‘®.  4he  gentle  word  of  Stab-  retaining  some  6  points  on  the 
Riding  Hood  so  much  about  the  ilization.  ^  They  question  whether  week’s  trading, 
big,  bad  wolf,  have  w'arned  her  ^he  Stabilization  Fund  needs  as  4:  41  j;, 

and  scared  her  to  the  point  where  much  capital  as  suggested.  They  According  to  the  Edmonton 
r-he  won’t  visit  her  grandmother  on  PO'Pt  ouf  that  probably  no  other  .Journal  it  has  been  learned  that 
any  occasion — not  even  over  the  Ptitton  in  the  world  situated  as  we  "approval  of  the  provincial  gov- 
high  road.  ^’'®  *4®  what  is  suggested  ernment  negotiating  with  the  bond- 

Tax  Relief  Needed  for  us.  They  feel  that  business  men  holders  to  refund  Alberta’s  public 

frti-  bankers  should  be  more  exten-  debt  on  a  maximum  interest  rate 
The  best  encouiagement  for  sively  consulted  with  respect  to  basis  of  3  JA  ner  cent  was  eiven 
venture_capital  will  come  with  tax  the  decent  trading  opportunities  by  the  Social  Credit  caucus,  held 
relief.  Based,  on  piesent  tax  la’svs,  which  our  strong  credit  deserves,  here  recently.  “Caucus  snokesmen’’ 
no  banker  can  conscientiously  put  They  say  we  ought  to  know  in  ad-  this  authoritv  says,  “were  mum  on 
his  clients  in  anything  hut  more  yance  what  the  total  bill  is  going  refunding  question,  but  it  was 
or  less  riskless  investments.  Secur-  to  be,  including  Lend  Lease,  learned  from  members  that  Gov- 
Ity  offerings  m  the  last  ten  .vears  UNRRA  and  additional  separate  ernment  is  to  proceed  with  a  pro- 
tell  the  story.  95%  are  of  senior  loans  to  various  countries.  posed  plan  to  refund  the  $139, 000,- 

securities,  mostly  bonds.  The  flow  “Proponents  of 'the  plan  say  if  oOO  public  debt.’’ 

of  real  venture  capital  has  slowed  we  don’t  have  some  project  of  this  41  41  41 

down  to  a  trickle.  What  we  need  is  kind,  we  will  drift  into  a  world  of  Bowater’s  Newfoundland  Pulp 
a  real  stream-  It  is  alleged  there  tight  spheres  of  influence,  blocked  and  Paper  .Mills,  Limited,  has  given 
are  over  3.000  separate  recogniz-  currencies,  exports  and  import  con-  notice  to  holder's  of  its  first  mort- 
ed  tax  plans  in  existence,  each  out-  trol,  with  bi-lateral  trade  agree-  gage  5%  bonds,  series  of  1940, 
bidding  the  other  vith  respect  to  nients.  They  insist  this  would  add  that  the  company  will  redeem  on 
tax  reduction.  All  this  in  the  face  up  to  economic  warfare  in  peace  January  1,  1945.  all  the  bonds  of 
of  a  300  billion  dollar  debt,  a  need  time  and  be  the  forerunner  of  this  issue'  at  103  and  accrued 
for  at  least  25  billions  of  annual  World  AVar  III.  interest 

tax  revenue  and  a  sentiment  for  a  “Bankers  probably  see  more  Original  amount  of  the  issue  was 

lialanced  budget.  Someone  recently  merit  in  the  United  Nations  Bank  $2,500,000  and  it  was  dated  Janu- 
remarked  this  war  would  cost  half  than  in  the  Stabilization  Fund  as  ary  1,1940,  maturing  January  1, 
a  trillion  dollars.  There  is  no  pain-  now  presented.  Foreign  observers  1968.  The  bonds  were  offered  here 
less  road  after  a  half  trillion  dol-  feel  the  two  institutions  will  prob-  jn  December,  1939,  at  98. 
lar  war.  ably  rise  or  fall  together.  It  is  not  41  4;  ’  4; 

“Some  things  can  be  done  tax-  difficult  to  foresee  where,  under  Montreal  'i'rust  Company,  trus- 

wlse  to  help  Iiusiness.  .‘Averaging  the  proposed  plan  for  the  bank,  tee,  advises  that  McCormick’s, 
losses  and  gains  backwards  and  billions  of  dollars  in  foreign  loans.  Limited,  has  given  notice  to  hold- 
forwards  over  a  period,  say  of  five  partly  guaranteed  by  our  govern-  ers  of  4  42%  15-year  prior  lien 
years,  would  be  most  beneficial,  menfs  funds,  would  be  offered  to  sinking  fund  bonds  that  it  will  re- 

“The  capital  gains  tax  should  ho  the  Investing  public  in  this  coun-  tire  $55,000,000  of  these  bonds, 

lowered  or  eliminated.  No  satis-  try.  Investment  bankers  had  bet-  drawn  by  loan,  on  January  1,  1945, 
factory  basis  for  its  collection  has  ter  get  out  their  geography  books  at  a  premium  of  2%  on  principal 
been  evolved.  Rich  people  are  fac-  and  learn  to  get  places  and  pro-  amount,  together  with  accrued  and 
Ing  the  probability  that  the  days  nounce  the  names.  Much  ot  our  paid  Interest. 

of  very  large  income  are  over.  They  business  will  be  abroad.  On  the  same  date  $19,175  of 

will,  however,  take  chances  in  the  “Such  signs  of  encouragement,  4%  15-year-mortgage  sinking  fund 
hope  of  increasing  capital.  That  is  guch  resolutions  on  our  part,  can  bonds  will  be  redeemed,  together 
a  human  tendency.  Give  the  large  open  the  door  for  the  best  of  in-  with  premium  of  2  %  on  principal 
investor  bis  chance  at  capital  gains,  vestment  banking  in  the  history  and  accrued  interest. 

avoid  soaking  corporations  confis-  of  our  country.  We  have  or  can  - - 

citing  taxes  before  the  money  ever  get  the  necessary  capital  for  such  *  Rniffina  Mills 

gets  to  the  stockholders,  help  new  a  program.  We  have  the  experi-  "7^  ,  *  LI  J 

f.nd  little  business  tax-wise  and  ence  and  technical  skill  to  do  the  '  COHtrol  CnSligCS  HsndS 
we’ll  do  more  than  anything  else  job.  - 


posits  at  $247,839,000,  which  com¬ 
pares  with  $197,718,000  a  year 
ago,  an  increase  for  the  period  of 
$50,121,000,  of  which  $18,671,000 
is  in  non-interest  bearing  deposits 
and  $34,835,000  interest-bearing. 
Balances  carried  by  the  Dominion 
and  provincial  governments  are 
down  some  $3,000,000. 

Cash  assets  now  total  $48,290,- 
000  and  represent  19%  ot  public 
liabilities.  Immediately  available 
assets  of  $196,754,000  are  over 
77%  of  total  liabilities  to  the  pub¬ 
lic.  Total  assets,  at  $275,341,416 
increased  $51.5  million  during 
year. 

The  Bank’s  total  investment  se¬ 
curities  of  $143,636.000 — the  larg¬ 
est  in  the  history  of  the  instiution 
— show  an  increase  of  $38,869,- 
000.  They  consist  of  Dominion  and 
provincial  government  bonds  of 
over  $139,000,000  and  the  balance 
in  municipal  and  other  high  grade 
securities. 

Call  loans  show  little  change  and 
commercial  loans  and  discounts  in 
Canada  now  total  $65,759,000,  an 
increase  of  over  $5,500,000  as  com¬ 
pared  to  the  previous  year. 

The  bank’s  circulation — $1,462,- 
000 — shows  a  further  reduction  of 
some  $618,000,  provision  having 
been  made  for  the  required  annual 
statutory  reduction. 

Letters  of  credit,  acceptances, 
etc — $6,150,000 — are  up  $869,000 
and  bank ,  premises  account  now 
stands  at  $4,884,000,  $150,000 

having  been  written  off  during  the 
year.  Comparison  of  balance  sheet 
figures  for  past  2  years  follows- 
ASSETS. 


Curr.  ill  Caniulu. 

l3o.  elsewhere  . . 
Notes  H.  of  C.  .  . 
Deposits  B.  of  C. 
Notes  oth.  banks 
Notes,  ex  Can. 

Due  by  banks  out. 


•Gov.  bonds  s.f. 
Oth.  Gov.  bonds. 
•Prov.  Gov.  s.t. 
Oth.  Prov.  Gov. 

bonds  . 

Munir,  secs . 

Pub.  sec.  ex-Can. 

Oth.  bonds  . 

(;all  loans  (Cun.) 


Ocl.31,’44 

Oct.  30,  ’43 

$ 

$ 

427.679 

320,885 

:!53 

206 

1,721.239 

:i.in5,080 

21,7t;i.095 

20,502,242 

9.228,168 

8,313,027 

2I7„3.19 

116,.-.65 

8.982.127 

8,879,864 

18,290,004 

41,27.3,870 

78.216J.72 

67,426.956 

58,997.94 1 

:il.91 .32157 

905,383 

1,333,261 

bpp.  on  circula. . 

100385 

196,754,648 

Curr.  loans  fCan.) 

65,7.'>9,673 

Loans  to  Prov... 

607,968 

Loans  to  Munlcip. 

232,576 

Current  loans 

(ex-Can.)  . 

509,284 

Non-cur.  loans  . . . 

1,3,7.'.5 

Bank  Premises  ... 

.  4,884,6.39 

Heal  Estate  . 

7.02r» 

Moi  tgages  . 

40,684 

Other  assets  . 

x.38n388 

269,191,146 

Letters  of  Cr.  . . 

6,150,270 

275,341,416 

60,2.-K).507 

629,62.'> 

267,738 


Calvary 

^Sunshine  City  of  the  Foothills*^ 


While  Calgarj,  as  the  gateway  to  the  Rocky  Mountain  national 
parks,  has  much  to  attract  tourists,  it  is  first  and  foremost  an 
active  business  centre.  Commercial  and  industrial  activities 
include  the  refining  of  oil  produced  in  the  nearby  Turner  Valley 
field  and  meat  packing,  an  important  industrial  activity  serving 
the  adjacent  ranching  and  farming  areas. 

Sound  financial  administration  has  resulted  in  the  reduction  of 
gross  funded  debt  from  $29,34.y,000  as  at  December  31,  1932  lo 
$13,000,738  as  at  December  31,  1943  or  $116.23  per  capita. 
Net  funded  debt  at  the  latter  date  was  193.22  per  capita.  The 
present  bond  issue  for  refunding  purposes  will  further  reduce 
debt  charges. 

Total  tax  collections  in  each  of  the  six  years  ended  December  31, , 
1943  were  in  excess  of  current  tax  levy,  the  1943  collections 
being  101.7%. 

A'etc  Issue 

City  of  Calgary  3V2%  Bonds 

Due  January  1,  1952-1962 

Callable  after  January  1,  1951  at  par 
in  reverse  order  of  maturities 

Price:  101  and  interest  to  yield  3.34^ 
ta3.42%  according  lo  maturity 


Descriptive  circular  gladly  furnished  upon  request. 


360  St.  James  Street 
Montreal 

Telephone:  HArbour  2131 


The  Wood  Gundy  Corporation, 

Limited 


•  Maturing  within  two  years. 

X  Incliiding  refundable  portion  of  Do¬ 
minion  Government  taxes.  $172,946.34. 

LIABILITIES. 

Capital  paid  up  •  7,000,000  7,000,000 

Ilfs.  Fund  .  7,000,000  7,000,000 

lial.  of  P.  A  L.  ..  1.071,72.-,  96.5,750 

Divid.  declared  .  140,00<t  140.000 

lllvidends  unci.  .  560  1,289 


Circulation  . 

Due  Doni.  Govt. 
Due  Prov.  Govts. 
Dep.  iion-intercst 
Dep.  bear.  int.  . 
Due  other  banks 
Due  banks  ex-Can. 
Other  Liabilities  . 


Letters  of  Cr.  . . 
IJab.  to  public  . 


13,212,291 

1,162,766 

11,.-,81,2l‘5 

1,904,09:t 


15.107,040 

2,080,951 

13,710,.3«9 

3,160.919 


100.112,764  81,441,001 

131,211.6.32  90,406,237 


2r>, 3,978,854  20.3,4.'.7,105 
6,150,270  5,280,457 


260,129,124  208.737.563 
275,341,416  223.844,603 


Dominion 

Foundlies  and  Steel 

Postwar  demands  for  steel  will  be  a  big  factor 
in  domestic,  industrial  and  export  require- 

ments. 

Up  to  date  Bulletin  on  request. 

Private  unre 

JVlilner,  R055  &  Co. 

to 

Montreal  and 

Membert  The  Toronto  Stock  Exchange 

New  York 

TORONTO 

Hsmilton  Brampton 

Regent  Knitting  Mills 
'  Control  Changes  Hands 


Our  Facilities... 

The  facilities  of  this  organization  include  Canadian 
offices  in  Halifax,  Saint  John,  Moncton,  Montreal, 
Ottawa  and  Toronto.  Foreign  offices  are  maintained 
in  London,  Eng.,  New  York  and  Jamaica,  B.W.I. 
In  addition  correspondents  are  located  throughout 
Canada  and  the  United  States. 

These  offices  and  corre^ndents  are  in  constant  . 
communication  with  our  Head  Office  in  Montreal. 
Information  gathered  through  these  agencies  is 
available  to  investors. 

Write  our  nearest  office  for  suggestions. 

W.  C.  Pitfield  &  Company 

Limited 

MONTREAL 

Mtntnal  •  Tormtt  •  Ottawa  .  Halifax  •  Saint  Jthn  .  Mmctm 


\  Important  changes  in  executive 
control  of  Regent  Knitting  Mills, 
I.td.,  have  been  announced  follow¬ 
ing  a  directors’  meeting  during 
past  week.  Hyman  Grover,  who  re¬ 
cently  acquired  financial  control  of 
the  company,  was  appointed  vice- 
president  and  managing  director, 
and  J.  C.  Belle  Isle,  secretary- 
treasurer,  was  appointed  to  the 
board.  Jean  Rolland  has  resigned 
from  the  positions  of  vice-presi¬ 
dent  and  director. 

The  executive  committee  direct¬ 
ing  company’s  operations  now  in¬ 
cludes  C.  G.  de  Tonnancour,  presi¬ 
dent,  H.  Grover,  vice-president  and 
managing  director.  J.  C.  Belle  Isle, 
secretary-treasurer,  deGaspe  Beau- 
bien  and  H.  Holdroyd. 


FOREIGN  EXCHANGES 


Nominal  closing  rates  In  New  York  00 
Tuesday,  November  28th,  were  as  follows: 

Sterling  Close  Close 

Demand  4.03U  I  Switzerland  - 

Cables  4.n3Vj  I  Sweden 

.\ustralia  3.2272  I  Brazil  .0505 

N  Zealand  3.24.34  I 

Canadian  dollar  was  quoted  in  New 

York  at  a  discount  of  10  7,^16  per  cent 
(official  F.E.C.B.  rate,  9.09-9.91  p.c.  dis¬ 
count). 

In  Montreal  buying  rate  for  Liiitcd 
States  dollars  was  1(1  per  cent,  premium 
and  the  selling  rate  11  per  cent  premium. 
Sterling  buying  was  -1.43  and  selling  4.47. 


fieu)  Issue 


$3,500,000 

'  George  Weston  Limited 

{Incorporated  under  the  Laws  of  the  Dominion  of  Canada) 

4V^%  Cumulative  Redeemable  Preferred  Shares 

{Par  Value  $100  per  Share) 

The  4J^%  Cumulative  Redeemable  Preferred  Shares  are  to  be  fully  paid 
and  non-assessable;  preferred  as  to  dividends  which  will  accrue  from  December  1st, 
1944,  and  as  to  capital;  entitled  to  fixed  cumulative  preferential  cash  dividends  as 
and  when  declared  by  the  board  of  directors  at  the  rate  of  per  annum  payable 

quarterly  (1st  March,  June,  September  and  December)  by  cheque  or  warrant  at 
par  at  any  branch  of  the  Company’s  bankers  in  Canada  (Yukon  Territory  excepted) ; 
redeemable  at  the  option  of  the  Company  in  whole  at  any  time  or  in  part  from  time 
to  time  by  lot  at  104%  of  the  amount  paid  up  on  such  shares  together  with  all 
unpaid  and  accrued  dividends  thereon  on  thirty  days’  prior  notice,  or  the  Company 
may  purchase  Preferred  Shares  for  redemption  in  the  market  or  by  invitation  for 
tenders  addressed  to  all  the  holders  of  record  of  Preferred  Shares  then  outstandiiiR 
at  prices  not  exceeding  104%  of  the  amount  paid  up  on  such  shares  and  unpaid 
and  accrued  dividends  thereon  and  costs  of  purchase. 

Transfer  Agents:  National  Trust  Company,  Limited,  Toronto  and  Montreal. 

Detroit  Trust  Company,  Detroit,  Michigan. 

Registrars:  The  Toronto  General  Trusts  Corporation,  Toronto  and  Montreal. 

Detroit  Trust  Company,  Detroit,  Michigan. 

Capitalization 

(after  giving  effect  to  present  financing  and  redemption  of  5%  preference  stock) 

Authorized  Issued 

Cumulative  Redeemable  Preferred  Shares  ’ 

$100  par  value . $7,500,000  $3,500,000 

Common  Stock  (no  par  value) .  600,000  shs.  404,421  shs. 

Note:  George  Weston  Limited  unconditionally  guarantees  the  4J^% 
Guaranteed  Prior  Lien  Sinking  Fund  Bonds  and  the  4%  Guarante^  Sinking  Fund 
Mortgage  Bonds  of  McCormick’s  Limited  of  which  there  remain  outstanding 
$101,000  and  $1,144,250  respectively  after  redemptions  and  deducting  cash  in  the 
‘hands  of  the  Trustees  for  the  Bondholders  amounting  to  $55,000  and  $20,000 
respectively  as  at  August  31,  1944,  to  be  applied  in  redemptions. 

In  the  opinion  of  Counsel  these  Preferred  Shares  will  be  investments  in  which 
The  Canadian  and  Biitiah  Insurance  Companies  Act,  1932  (Dominion)  as  amended  states 
that  companies  registered  under  it  may  invest  their  funds. 

PRICE:  $100  per  share  and  accrued  dividend  yielding  41^% 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  The  Companies 
Act,  1934,  and  amendments  thereto,  will  be  promptly  furnished  upon  request. 


Gairdner  &  Company  Limited 

Bell,  Gouinlock  &  Co.,  Limited  W.  C.  Pitfield  &  Company,  Limited 

R.  A.  Daly  Co.,  Limited  Midland  Securities  Limited 

Bums  Bros.  &  Denton,  Limited  L.  G.  Beaubien  &  Co.  Limited 

Th*  information  contained  herein  is  based  upon  statements  and  statistics  which  we  believe  to 
be  reliable.  Ve  do  not  guarantee,  but  believe  the  information  contained  h^in  to  ^  true. 


\ 


THE  FiPTANCIAL  TIMES,  DECEMBER  I,  1944- 


STANLEY  WARNS  bUILDW^  PLANS  . 

uiniiuijt  ffmwiu  couid  weii  be  failure,  it  is  that  eie-  1  Ij/lllu  Reports  Record  Sales 

NEED  FOR  HELP  founded  mlnes*^  and  FOR  SAINT  JOHN  Toronto  —  United  Farmers  Co- 

*'*^“*'  a  Vl»  aiUlJt  miniiiR  camps.  In  many  cases  in  the  *  Via  vimlll  I  vVIHl  operative  Company  reports  record 

P®st  the  prospector  has  been  back-  -  saies  in  the  fiscal  year  to  Septem- 

r  KIINr  r  I .  I  IIKN  <*<1  ^'y  tho  lawyer,  the  doctor  or  the  p-rt€»r*»«  fn  HmI  WIfk  volume  of  $20,336,- 

I  avur  LV I  UliJ  merchant,  and  the  development  Venous  jcg  and  net  earnings  of  $179,- 

_  stage  has  been  financed  by  the  Condition  of  Over-Crowding  751.  gut  of  net  earnings.  Interest 

,  I  Lj__j  e  17  »  ,  I  pul)lic  through  the  broker  and  the  and  Slums  amounting  to  $21,671  will  be  paid 

niCKei^  neaa  says  ruture  or  stock  market.  The  mining  com-  _  to  shareholders,  and  patronage  re- 

Mining  in  Dominion  is  ‘panies,  admittedly  spending  but  do-  Special  Correspondence  funds  of  $100,616  will  be  distrl- 

Imperilled  cautiously,  have  conserve-  Saint  John  —  Further  dis-  *’'ited  to  affiliates  and  clubs.  In 

_  tively  withheld  taking  too  many  cussing  plans  for  the  rebuilding  of  tiddition,  $29,000  will  be  absorbed 

chances  with  their  shareholders’  substantial  areas  of  the  city  and  Federal  Income  taxes. 
REWARDS  INADEQUATE  nioney  and  this,  of  course.  Is  right  proper  laying  out  of  new  districts  Company’s  li(|uid  position  Im- 

—  _  and  proper.  ss  part  of  the  post-war  reconstruc-  proved  during  the  year,  standing 

M-,.- _ _  e  t  llleirHim.-tt«  Promotions  Campbell  Merrett,  at  $321,120,  a  gain  of  $123,196. 

Greater  Measure  of  Encour-  ^  1  local  town  planning  director,  in  an  Shareholders’  equity  now  stands  at 

agement  from  Authorities  is  ‘Ihere  have  been  many  megl-  address  to  The  Kiwanis  Club,  stated  $661,601.  Interest  is  being  paid  at 

Called  for _ Teve*  an  Imnnr  Promotions  and  wildcat  that  recent  surveys  estimated  that  25  cents  a  share.  Annual  meeting 

^aiieo  ror  taxes  an  impor-  schemes  and  the  tendency  has  been  7,750  new  dwelling  units  are  will  be  held  December  5. 

tant  factor  in  Situation  to  protect  the  public.  The  same  mo-  needed  here.  He  said  that  might _ 

-  the  that  urges  the  prospector  on,  appear  a  startling  figure,  but  he  j-  *  ~ ^  a  mnvv 

An  earnest  plea  for  a  change  in  uiges  the  public  to  invest  In  the  was  of  the  opinion  that  fully  half  C  AD1|I1u||  ^ 

the  regulations  governing  mine  "big  killing".  There  is  apparently  the  units  of  the  city  need  replacing.  OialVl/Illlj  vfmlvll 

prospecting  and  a  more  encourag-  no  point  in  trying  to  stifle  that  He  said  he  maintained  that  one  of 

Ing  attitude  on  the  part  of  govern-  motive;  it  will  always  exist  In  one  the  most  Important  aspects  of  Saint  U  4  1^|?Q  k 

ment  authorities  is  made  by  Roll-  form  or  another.  Restrictions  and  John’s  town  planning  problem  is  ll  IALivvIVI/ 

ert  C.  Stanley,  chairman  and  presi-  present  trends  should  he  modified  Pew  buildings  of  a  modern  type  and 

dent.  The  International  Nickel  Co.  to  pick  out  the  wheat  from  the  |  f^‘^**Hy,  with  care  being  given  to 

of  Canada  Utd.  The  "N’ickel’’  chief  chaff,  thus  not  only  permitting  but  attractiveness  in  the  civic  pic-  Over  Eleven  Thousand  Hogs- 

executive,  in  a  statement  sent  out  encouraging  legitimate  prospecting  of  Saint  John  UmJ.  Caucrht  for  Value  of 


BUILDING  PLANS 
FOR  SAINT  JOHN 


Program  to  Deal  With  Serious 
Condition  of  Over-Crowding  i 
and  Slums 


Unifcd  Farmers  Co-op 

Reports  Record  Sales 


Special  Currespondcnce 
Saint  John  —  Further 


funds  of  $100,616  will  be  distri- 


MASTER  PLAN  IS 

Toronto  —  United  Farmers  Co-  PPpPARlin  PHR  A 
operative  Company  reports  record  4  IxLll  /allljl/  1  la 

saies  In  the  fiscal  year  to  Septem-  ^  ..  __ 

her  30,  with  volume  of  $20,336,-  DCTTCP  UAII17AY 

768  and  net  earnings  of  $179,-  ilLl  1  1  |j1\  ll/iLir/lA 

751.  gut  of  net  earnings.  Interest 
amounting  to  $21,671  will  be  paid  , 

to  shareholders,  and  patronage  re-  Will  Take  Care  of  Industrial  as 


Well  as  Residential 
Buildings 

OVER-CROWDED  NOW 


insure ... 


Confederation 

Life  A  ssociatioa 


.Special  Correspondence 
Halifax. — A  master  plan  for  a 
better  Halifax  is  to  be  presented, 
shortly,  to  the  Common  Council  by 
the  Civic  Planning  Commission  fol¬ 
lowing  months  of  research  work 
nAflfkinin  /lITr'II  studying  the  problems  0l  poor  hous- 

^AKIIIIll!.  IjA  I  Ln  Ing.  insufficient  traffic  arteries  and  — 'Vtv  r-.is-ji -  '  i  ,  ,  i  i  ■  ■  -  - 

tliR  facf^tlinl'^^unr*^  localities  In  the  city  or  to  enlarge  Livestock  Pool  had  the  most  pros- 

A  DlirARn  rafeaWeSiroperty  is  tax  free**^  existing  ones;  also  that  other  firms  perous  year  in  Its  history  during 
MAKIjJ  a  KctUKU  In  conrecUo?w^^^^^^  to  re.pl  ace  old  outmoded  the  fiscal  year  ended  May  31st  last! 

situatlon?thrconnnlLion  reported  when  In  all  departments  the  handl- 

at  a  recent  meeting  that  2  000  of  more  ing  of  livestock  exceeded  the  rec- 

Over  Eleven  Thousand  Hogs-  the%otar\3,000  re"sidenL^irth1h'"t"Vurve\°"^  previous  years.  ’ 

heads  Caught  for  Value  of  pity  are  “obsolescent”  and  "lacking  nanlel  which  Intend  to  erect  n^  Saskatchewan  shipments 

jioe  7S2  proper  sanitation’’  and  it  was  buRdlng^  nclude  a  meat  packing  t**®  Canadian  Livestock  Co-op- 

$1^2  the  com-  Hrm  manufacZ^^^^  ®!;^tlve  at  St  Boniface  are  Includ- 


to  the  press  on  the  subject  of  I  and  development.  If  everyone  had 
-Prospeciing  in  Canada"  warns  always  played  100  per  cent  safe. 


badly  overcrowding  the  land. 
By  Private  Individuals 


$195,782 


Special  Correspondence 


that  the  recent  serious  decline  in  it  is  certain  there  would  be  few  ^  g  e  .  _  mission,  Ira  P.  Macnab,  that  the  i„„  Aiaterlal  a  brick  manufacturer  ®  total  of  100,112  cattle,  B64,- 

prospecting  activities  in  the  Dorn-  large  mines  today.  By  Private  Individuals  Sp^lal  Correspondence  first  and  most  Important  proposal  ^  ^ardw^rr  business  ^97  hogs  and  34,279  sheep  were 

Inion  constitutes  a  definite  threat  "The  crux  of  the  situation  is  to  Discussing  the  question  as  to  who  smau'hendng  and  Tt*  Uke^ a^lo^of  be^  om£e '^hoiseclenni.T^^  "whilst  additions  to  present  estab-  marketed  through  co-operative 
to  the  future  of  the  Canadian  min-  initiate  and  maintain  .proper  re-  is  going  to  build  these  homes,  lie  S  to  m^e  ^  a  iioglLa^  slum  sreTs  and  ”,  llsl.ments  are  being  considered  by  a  channels  This  compares  with  last 

Ing  industry.  Statement,  in  full,  strictioms  so  as  to  discourage  un-  went  on  to  say  a  survey  had  esti-  during  the  month  of  Detober,  of-  nroner  residential  number  of  retail  stores  as  well  as  years  shipments  of  83,884  cattle, 

follows:  .sciiipulous  promotions,  but  at  the  mated  that  two-thirds  would  be  re-  Udar recordT  shoir  that  11.865  parts  of  the  248,129  hogs  and  26,620  sheep- 

"To  ignore  the  present  warning  same  tune  to  make  legitimate  pros-  quired  of  private  individuals,  or  hoEsheads  were  caucht  bv  fisher-  The  rivin  .  .  city.  Increase  of  19.3  per  cent  In  cattle, 

resulting  from  the  increased  min-  pecting  attractive  by  holding  out  about  5,500  units.  What  stimulus  men  in  Charlotte  County.  N.B.,  is  also  glvins  conald'm-ahi”"'thi.  ^  The  search  for  new  Industrial  87.7  per  cent  In  hogs  and  28.7  per 
Ing  of  "wasting  assets"  is  definitely  an  assured  reward  and  seeing  that  there  would  be  to  erect  these  having  a  landed  value  of  $195,782.  to  post-war  Industry  in  HniUav  »  brought  to  light  a  sltua-  cent  In  sheep. 

dangerous.  it  gets  to  the  proper  person.  If  P^^ate  dwellings,  he  continued,  xhig  ig  a  new  record  In  both  catch  to  whether  it  will  exuand  f  proper  zoning  and  a  - 

“If  Canada's  established  position  prospertini::  is  made  sufficiently  ap-  concern  of  the  public  value.  All  but  137  hogsheads  manufacturing  city  or  heromp  »  resultant  scarcity  of  good  locations  AITTO  FINANCINO  TjOWRll 

In  world  mining  is  to  be  mainlain-  pealing  the  right  kind  of  men  will  Uselt  The  remaining  third,  he  said,  ^ere  taken  In  herring  weirs  in  place  of  ghost  industrierwZch  Experts  ajuciao 

ed.  it  is  imperative  that  steps  lie  undoubtedly  take  up  the  occupa-  vould  naturally  be  supplied  on  the  charlotte  County.  flourishing  in  the  war-time  boom’  that  about  90  per  cent  of  a 

Initiated  now  for  more  positive  en-  tion.  public  housing  movement.  The  Na-  This  catch  almost  doubled  both  fall  into  security  when  the  wa.  de’  city  s  land  area  Is  res  dential,  zoned  Cttawa— The  Dominion  Bureau 

couragement  of  prospecting.  Greater  “The  Prospectors  and  Develop-  Housing  Act  suggests  insur-  in  volume  and  in  catch  the  quantity  mand  ceases.  for  homes  only,  but  In  Halifax  the  of  Statistics  reports  new  and  used 


creased  aid  and  support  must  be  have  some  of  the  answers  but  their  .id  ,o  slum  cT^a^a^nVe^l^nr^  list  of  New  BrZswick  fisher^^  ’"Th'; "answer' Ls’Ui^  i  t  i.  .  =aT  orindusTrl^i.^rd  the  s^b-  1943.  for  $1.267897: 

forthcoming  from  governmental  work  cannot  eon  inne  without  fin-  At  present,  he  said,  overcrowding  when  it  is  considered  that  of  a  total  bv^the  com^isifon  inrt  *1  stantlal  block  of  land  held  by  the  the  Cctober,  1944,  totals  were  213 

agencies,  mining  companies  and  in-  ancial  help.  In  the  interest  of  the  ig  at  a  very  high  ratio.  He  also  said  catch  of  126,185  cwt  of  fish  of  all  ifoard  of  .  .‘if  Canadian  National  Railways  and  new  vehicles  financed  for  $284,077. 

dividuals,  and  the  encouragement  nation  and  ot  prospecting,  the  min-  saint  John  needs  new  buildings  for  kinds  in  provincial  waters,  in  Dc-  nro.=onf  ^  National  Harbor  Board.  During  the  first  ten  months  of 

of  prospecting  should  he  a  pan  of  ing  companies  should  be  prepared  offices  and  shops  but  not  jam-  tober.  with  a  total  landed  value  of  the  eitv’o  lar^f/o.  o several - -  this  year  aggregate  financing  of 


Of  prospecting  should  he  a  pan  ot  mg  conipaii.es  s.  m.iu  ue  .nenaieu  oirices  ana  snops  but  not  jam-  tober.  with  a  total  landed  value  of  of  the  cltv’s  largeVt  and  mncT 

the  rehabilitation  pro£?ramme  for  to  contribute  to  the  plan  proposed  packed  together  as  m  the  past.  He  *220  077  thp  sardine  accounted  for  ^  largest  ana  most  pro- 

returned  service  men.  by  the  Association.  added:  Saint  John  seems  to  be  118.656  cwt.  with  a  landed  value  of  fhandis1ni”firm's 

^  "The  Dominion  and  provincial  quite  a  conservative  minded  com-  8196  782  t^hanaising  nrms  nave  plans  for  ex- 

Few  Now  III  l<ioId  governments  can  help  the  situation  munity  in  matters  of  homing  facili-  Ne\v  Brunswick  sardines,  canned'  pith*  Intend 

“It  is  not  generally  realized  how  in  tlic  following  ways:  ties.  It  is  probably  because  substan-  at  Black’s  Harbor,  In  the  largest  ®  build  new  plants  In  new 

few’  prospectors  are  in  the  field.  "1.  Ry  providing  classes  at  the  Hul  old  parental  homesteads  were  sardine  cannery  in  the  Empire,  go 

From  information  at  hand  It  is  Demobilization  and  Rehabilitation  dear  to  the  hearts  of  the  younger  all  over  the  world. 

probalile  that  not  more  than  a  few  Centres  to  instruct  the  Interested  many  had  already - i*  ■ 

hundred  were  in  the  field  through-  men  and  by  providing  an  iijlorma-  thought  that  what  Toh«cCO  ProduCtS  Fof  __ 

out  Canada  last  season,  and  these,  tion  service  so  that  returned  men  ,  father^  and  Wap*I«  XAam  *|'I  C!0I?D11F11LT 

mostly  older  men.  represented  can  learn  of  the  nature  and  at-  ^ _ ough  for  me.  Lssf  T63r  MorC  I  ||P  ^Hp.KIVImIw 

practically  all  the  available  pros-  tractiveness  of  the  work.  ~  .  .  3IIV  II  Ul 

pectors.  "2.  Py  continued  assistance  in  $66  Elir0P6  FaCIIIQ  Dttawa-— The  Dominion  Bureaii 

“Many  of  the  successful  prospec-  supplying  speakers  and  teachers  to  .  ,  Statistics  reports  net  value  of  and  Yr 

tors  have  made  their  stake  and  tlie  classes  sponsored  by  the  Prog-  LOCOniOtlV6  Famina  products  made  by  the  Canadian  to-  Bamio.  aC  Ba. 


- —  this  year  aggregate  financing  of 

lost  Prosperous  Year  new  and  used  vehicles  numbered 

A  ,,  ,  _  ,29,114  units  at  a  combined  value 

saskn.  Livestock  Pool  of  $12,779,803  which  compares 

-  with  34,467  valued  at  $12,735,336 

Saskatoon  —  The  Saskatchewan  In  the  like  part  of  1943. 


Last  Yaar  Worth  Mora 


pectors.  "2.  Py  continued  assistance  in  $66  Europa  FaCinO  Dttawa  The  Dominion  Bureaii 

“Many  of  the  successful  prospec-  supplying  speakers  and  teachers  to  .  ,  Statistics  reports  i^t  value  of 

tors  have  made  their  stake  and  tlie  classes  sponsored  by  the  Pros-  LOCOlWOtlva  Famina  products  made  by  the  Canadian  to- 

have  retired,  but  unfortunately  pectors  and  Developers  Association  - -  ^04*5^  manufacturing  industry  in 

they  did  not  train  younger  men  to  at  meetings  throughout  Canada.  London — A  locomotive  famine  on  a  Ann  j  ’  .1,”’ 

take  their  places,  nor  have  they'  “3.  By  expanding  certain  depart-  “without  parallel”  faces  Europe,  c®biP^^®d  with  $59,390,000  m  the 
stressed  to  youths  this  national  ments  so  that  preliminary  maps  in  according  to  reports  received  here  Pr®®®®*bB  increase 

necessity  or  the  opportunities  that  good  and  useful  form  are  available  from  France  and  Belgium  It  is  T®*"  ®®P*’  Cross  output,  se  )  ng 

the  occupation  offers.  to  the  prospectors.  Such  maps  hard  to  see  how  the  deficiency,  y^'b®®  A"!’®®  An 

“The  decline  of  prospecting  and  should  be  made  In  conjunction  which  will  become  more  acute,  can  ‘®*®®’  ’ 

lack  of  Its  lure  may  be  attributed  with  the  Forestry  Branch,  giving  be  corrected  except  through  sup-  5 oT<f  .° 

to  several  factors.  Many  prospec-  all  available  information  concern-  plies  from  American  plants.  1942.  Excise  duties  and  taxes  paid 

tors  feel  they  cannot  take  their  ing  travel  routes  and  conditions.  The  condition  is  attributed  to  t  inn^ncK  nnn 

“finds"  to  the  large  mining  com-  Maps  should  be  of  new  cduntry  and,  four  factors:  German  requisitions  ,  ffom  ziuu,  &, 

panies,  and  there  is  a  tendency  to  even  If  only  topographic  in  nature,  during  occupation,  removal  of  loco-  A®  **"  -  .  ,v,  •  m 

feel  that  they  do  not  get  a  fair  would  be  of  great  assistance  if  motives  and  destruction  by  the  ,  .f*  i  *^"1  axi' nfit. 

deal.  They  are  forced,  therefore,  to  they  are  made  available  sooner  Germans  before  departing.  Allied  i  A  ai 

finance  their  development  either  than  in  the  past.  bombing  and  internal  sabotage.  nm Ann 

through  a  small  syndicate  or  a  “4.  By  providing  moderately  Locomotives  still  on  the  tracks  n  =  ’I 

stock  company.  Measures  should  be  priced  transportation  In  Forestry  are  doing  double-duty  and  need  re- 

taken  to  remedy  the  situation  if  it  Branch  planes  the  transportation  pairs  badly.  France  had  ll,80n  A  „  ronn  7.  o 

exists,  or  correct  the  impression  of  men  and  supplies  can  be  com-  locomotives  before  the  war.  Ac-  »®*t  ^itn  an  output  o  c,- nnn 
If  it  amounts  to  no  more  than  that,  bined  with  the  usual  fire  patrol  cording  to  the  latest  reports  there  PO““®®  vamed  at  $.iD,o.ib,uuu 
“Basically  the  motive  and  drlv-  work.  The  Forestry  Branch  can  are  only  6,500,  of  which  4,200  are  628  pounds 

Ing  force  that  pushes  a  man  Into  further  assist  by  keeping  portages  serviceable.  Belgium  has  2,509  valued  at  $3],84»,ouo.  ciga  s  p  - 

the  hardships  of  prospecting  are  in  shape,  by  clearly  marking  water  locomotives  now  of  which  less  than  ‘  :A  Lit h  906 

the  chances  of  one  big  stake.  It  and  land  routes  and  providing  half  are  serviceable.  non  /  «7  ?n6  non  ’' 

should  be  perfectly  clear,  there-  trails.  Little  of  this  work  has  been - 48b, quo  at  ^gjub.uuu. 

fore,  that  If  prospectors  are  to  he  done  since  the  advent  ot  air  meth-  ig L "HnliWav"  •  •  la  ^  me  m  • 

hired  or  financed  by  the  large  min-  ods.  The  prospector  cannot  work  kiguur  noiiuay  Haavy  MoveWienr  Or  Oram 

ing  companies. they  must  be  assur-  from  the  air;  he  must  have  ready  ^i||  Productive  Throuoh  Eastern  PoitS 

ed  of  a  substantial  reward.  The  access  to  the  ground.  _  ^ _ 

exact  amount  or  the  method  of  “5.  By  revising  the  tax  regula-  York-Action  by  the»War  Special  Correspondence 

paying  remuneration  can.  of  course  f,ons  so  that  the  A:  Production  Board  In  releasing  bev-  ‘Saint  John.— According  to  word 

be  subject  to  negotiations,  but  the  tablished  mining  companies,  th  erage-alcohol  facilities  for  the  pro-  from  Winnipeg,  a  heavy  all-rail 

participation  must  be  substantial  smaller  syndicates  and  Individuals  distilled  spirits  In  Janu-  movement  of  feed,  milling  and 

“The  prospector  Is  perfectly  will-  will  get  some  relief  on  money  spent  possible  by  the  reduc-  of*>®r  purposes,  will  be  made  to 

Ing  to  gamble  and  to  wait,  provid-  for  this  purpose.  There  should,  fur-  1945  industrial-alcohol  re-  Eastern  Canada  from  December  1 

ed  he  hah  a  chance.  He  is  usually  thermore,  be  relief  to  the  prospec-  quij.0inejit8  f®  April  30,  for  export  abroad.  It  is 

ready  to  option  his  interest  to  his  tor  himself  on  the  money  he  de-  Despite  the  limited  sunnlv  of  ®xP®rted  the  ports  of  Saint  John 
backer  to  he  taken  up  if  the  pros-  rives  solely  from  this  source.  barrels  available  mitnut  Hnrimr  and  Halifax  will  be  used  to  the  limit 

pect  turns  out.  or  to  be  turned  “6.  By  providing  In  Mining  Rec-  holid’iv  nerind  i«  ®aP®®By  and  that  the  over¬ 
down  If  it  is  a  dud.  But  in  all  fair-  order’s  offices  in  the  many  outly-  comuare^favorahlv  wltb  ^®  ®®"'^  through  United 

ness,  he  must  he  assured  of  getting  ing  districts  an  efficient  liaison  of-  gq^  ^  gallons  of  dis  ports. 

hls  portion  if  his  find  makes  good,  ficer  capable  of  giving  advice  as  to  ^  ,  ^  The  program  for  this  large  grain 

It  o«t  b,  ,en,™b.ted  tb.t  thb  travel  condltloa.  and  J-  '"b;  1,44.  KS  laMr  |;irom”e  .irand'’!S;elnSi[tl™”i 

season  for  prospecting  In  Canada  piled  with  copies  of  good  maps  for  .unnHes  will  nermit  ernnter  S-u  ‘  o “Alf-  and  representatives  of 

each  year  is  a  short  one— running  distribution.  The  Recording  Dtflce  ®uTi"atl3  of  equipment  Itnl 

from  four  to  six  months  dependent  should  be  the  centre  of  an  active  equipment.  sion  at  Winnipeg. 

on  the  location  of  the  property.  and  up-to-date  library  of  bulletins,  jj''*  ""  '  "  '  i  '  . 

The  Lure  of  ™nTin^char?e°Sable’ of ’dlrS*g  OBITUARY 

“Gold,  of  course,  is  still  the  guiding  the  prospector.  M  M 

T'ltTTMln  ^ - - - ' 

of  the  value  of  base  metals  and  “The  Canadian  Institute  of  Min  Canada  lost  one  of  her  leading  Lake  Erie  &  Northern  Railway  Co. 

brought  them  In,  when  found.  The  ing  and  Metallurgy  can  by  systema-  industrialists  and  a  prominent  fig-  He  was  a  member  of  the  Canadian 

lure  of  gold,  however,  has  kept  ac-  tic  planning  provide  a  series  or  In  the  public  life  of  the  coun-  advisory  board  of  the  Sun  Insur- 
tlve  prospecting  away  from  the  papers,  general  in  scope,  outlining  <jeath  In  Brantford,  on  ance  Gfflce  (of  England), 

base  metal  areas.  the  geological  structure  of  the  prln-  November  26th  of  Col.  the  Hon.  Active  for  many  years  In  the 

“New  gold  discoveries  have  been  cipal  known  orebodies.  Such  papers  Henry  Cockshutt,  LL.D.,  at  the  public  and  philanthropic  life  of  the 

confined  to  the  vicinity  ot  the  old  can  be  used  in  the  search  for  ore.  gj  7g  Dominion,  Col.  Cockshutt  was 

camps  and  there  has  not  been  a  “Prospectors  s  o®  _  _  ,,  - _  .  Lieutenant-Governor  of  Gntario 

major  base  metal  find  since  the  conscious  of  the  7®!®® 
discovery  of  Noranda  in  1922.  metals  as  compared  with  gold  so 
Geologists  and  exploration  engi-  that  base  metal  areas  will  be  gone 
neers  generally  feel  that  it  is  not  over  as  carefully  as  gold  belts, 
because  the  orebodies  are  not  “Companies  should  hire  more  of 
there,  but  primarily  due  to  a  lack  the  real  prospector  type— there  has 
of  the  old  time  pick  and  shovel  been  too  much  tendency  to  lean  en- 
Brosnectlng.  th-ely  on  the  scientific  departments 

"It  is  highly  desirable  that  this  without  doing  the  necessary  pick 
type  of  man  rkurn  to  prospecting,  and  shovel  work.  These  men,  of 
He  Is  essentially  a  lone  wolf.  He  i  course,  should  be  guided  hut  only 
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486,000  at  $7,906,000. 

Heavy  Movement  Of  Grain 
Through  Eastern  Ports 

Special  Correspondence 
‘Saint  John. — According  to  word 
from  Winnipeg,  a  heavy  all-rail 
movement  of  feed,  milling  and 
other  purposes,  will  be  made  to 
Eastern  Canada  from  December  1 
to  April  30,  for  export  abroad.  It  is 


TO  THE  SHAREHOLDERS: 

n.nv  '•  *“5i"i‘‘*d  herewith  the  Coniolidated  Balance  Sheet  of  your  Com- 

f  ‘he  Assets  and  Liabilities  at  the  end  of  its  fiscal  year  Aacuat  31,  1344,  togather  with  the  Con¬ 
solidated  Statement  of  Earned  Surplus  and  Profits  for  the  year, 

r0riin,,tfS  Auditors,  Messrs.  Price,  Waterhouse  &  Company,  hara  audited  th#  books  and  accounts  and  thoir 
certificate  and  report  is  attached. 

■"“•’•‘•"r*  with  our  usual  custom  all  requisite  repairs  to  and  rtnawals  of  properties  have  been 
*552  33^ 9*5*’  *"**  **""*  3105,098.44  has  been  added  to  the  RcscrTc  for  Depreciation,  which  now  amounts 

vA.,  A.  •**rcised  In  the  taking  of  all  inventsrias,  and  these  have  bean  priced  on  the  basis  of 

cost  or  ^arket.  svhichcTer  proved  to  be  the  lower. 

Senreities  of  raw  materials,  short.-iges  of  labor,  and  continuing  restrictions,  arising  out  of  the  war 
u  ‘I'T  **•*  y**''"  •nJ  general  costs  of  operation  have  shewn  increases  arising  from 

these  faetnrs.  However,  the  total  volume  of  business  done  by  the  Company  daring  the  year  shewed  a  substan- 
,*V*  y**'"’  •*  was  this  larger  volume  which  enabled  ns  to  ineresie  our  profit  from  oper¬ 

ations.  Demand  for  our  products  continued,  both  on  behalf  of  the  wSr  effort  and  for  civilian  use  as  well. 
...A.  .1  **'hnnge  of  stock  The  Lowe  Brothers  Co.  Limited,  a  Canadian  Company,  became  part  of 

your  Urganization  during  the  year,  and  this  addition  to  your  operating  group  as  a  wholly  owned  subsidiarv 
IS  shown  by  the  inclusion  in  the  Consolidated  Balance  Sheet  of  the  Assets  and  Liabilitiss  of  that  Company. 
#A.  <1..  "f*  ‘^.  *•**  y*?*''  “Ber  all  deductinns  amounted  to  3459,907.98.  as  compared  with  1455,991.00 

5a^.*  y**!’.  The  for  Excess  Profits  Tan  and  Income  Tan  amounted  to  91,159,000.00  for  tho 

siVa'iI  A?*  ev  n’neVo  ***•  Previous  year.  Tho  total  Current  Assets  of  the  Company 

stood  at  *77«3’00«.78  and  Current  Liabilities  at  $1,982,279.96,  thus  leaving  a  balance  of  Net  Current  Assets 
amounting  to  .$3,780,720.62.  Total  Earned  and  Deferred  Surplus  at  the  end  of  the  fiscal  yaar  was  35,209,524.92. 
ir.iii.  Jr  aJ  */  “  Director  and  former  President  and  Chairman  of  the  Company,  William  Shepherd 

Fallia,  passed  away  after  a  long  illness,  and  on  November  1st  we  suffered  anather  great  loss  in  tho  death  of 
Oeorge  A.  Martin,  the  Chairman  of  the  Company  and  a  Member  of  the  Board  of  Directors  for  many  years, 
uiir  appi-pcintioii  of  their  continued  service  and  devotion  to  duty  for  so  long  a  period  is  gratefully  recorded. 
With  an  expression  of  our  deep  sense  of  lo*  in  their  passinsr* 

Many  of  our  most  valued  employees  still  continue  to  serve  in  the  Armed  Forces  of  the  country,  and  aa 
a  result  an  increased  burden  is  plared  upon  the  staff  as  a  whole,  which  they  hsTc  diachsrged  faithfully 
and  well,  and  to  them  ihc  thanks  of  the  Directors  and  Sharcholdsrs  arc  extended. 


Montreal,  Que.,  November  21,  1944 


Respectfully  aubmitted  on  behalf  of  the  Board, 


D.  A.  WHITTAKER.  President. 


Consolidated  Balance  Sheet  August  31s  1944 

PROPERTY  ACCOUNT;  ASSETS 

Balance,  August  31,  1943,  with  .subsequent  additions,  less  deductions,  at  cost  19,709,108.48 
Le.ss:  Itescrve  for  Depreciation .  2,552,359.95 


2,552,359.95  3  7,156,748.53 


NOTE:  The  depreciated  value  as 
Company  Limited  at  December  : 


,  :ciated  value  as  appraised  hy  the  Canadian  Appraisal 
Company  Limited  at  December  31,  19.34,  plus  net  additions  less  depreci¬ 
ation  provided  since  that  date  is  $3,465,696.48.  Ihc  balatiee  of  the  booh 
v.ilMe  of  I'ropci  tv  Account  Is  represented  by  Formulae.  Trade  Marks,  Pro- 
ccs.  c‘.s  and  (loodwill. 

ADVANCES  TO  PARTLY  O  44  N  E  D  SUBSIDIARY 

CQMP  ANiES  0 

.1  .us,  at  cost,  less  reserve . .  |  356,275.20 

A.-lvancps  .  52,880.73 

CURRENT  ASSETS:  L__. 

Inventories  as  determined  and  certified  by  the  m  inuRrineut,  and  valued  on 

a  hashs  of  cost  or  market,  whichever  was  tho  lower  .  $4,027,328.92 

Tr.ade  Accounts  and  Bills  Receivable,  less  reserve  .  I,960,n48..54 

Other  Accounts  Receivable  .  145,279.75 

Amounts  due  from  Shareholders  .  18.210.44 

Dominion  of  Canada  Bonds  at  cost  (market  value  August  31,  1944,  $250,000.00)  250,000.00 

‘"■'sh  .  1,362,239.13 


REFU.VDABLE  PORTION  OF  EXCESS  PROFITS  TAX  .. 
INSURANCE.  TAXES  AND  OTHER  PREPAID  EXPENSES 


309,569.68 

63,866.37 

115,702,347.29 


confined  to  the  vicinity  of  the  oiii  i  can  oe  usea  in  inn  ucacen  .o.  "‘'=•1  age  of  76.  Dominion,  Col.  Cockshutt  was 

camps  and  there  has  not  been  a|  “B‘'o®P®®^®‘'®^^®  hool  p’-.v  -  -  •  .15  Lieutenant-Governor  of  Gntario 

^  from  September  1921  to  January 
1927.  He  was  mayor  of  Brantford 
in  1899  and  1900  and  was  a  past 
president  of  the  Canadian  Manu¬ 
facturers’  Association  (1906)  and 
i  of  the  Brantford  Board  of  Trade 
(1898). 

At  time  of  his  death  Col.  Cock¬ 
shutt  was  Chancellor  of  the  Uni¬ 
versity  of  Western  Gntario  and  a 
governor  of  Trinity  College-  He 
held  the  honorary  degree  of  Doctor 
of  Laws  in  the  University  ot  West¬ 
ern  Ontario  and  in  University  of 
Toronto.  He  was  Canadian  vice- 
president  of  Dr.  Bernardo’s  Homes; 
vice-president  Upper  Canada  Bible 
Society  and  a  governor  of  the  Vic¬ 
torian  Order  of  Nurses. 

During  the  war  of  1914-1918, 
Colonel  Cockshutt  organized  the 
215th  Battalion,  C.E.F.  (In  1916) 
and  was  given  coiHmand  of  the 
unit  w’lth  the  rank  of  Lieut.-Coloiiel. 

JO  B»p<ruiic  -  -  -  -  ,  A  ..nniii  ^®  retired  from  the  active  list 

turning  young  men  into  the  busl-  ment  regulations  and  otner  cona  -  HENRY  in  1926  with  the  rank  of  honorary 

ness,  the  Initiation  of  a  well  or-  tlons  hampering  the  P^o^Pef®’;  rorKSHUTT  IX  D  Colonel. 

ganlzed  educational  programme  must  be  eliminated  as  soo  P  »  •  •  Born  In  Brantford,  July  8th, 

proposed  by  the  Prospectors  and  slble.  „  nnnuidered  Chairman  of  the  board  of  dircc-  1868,  the  late  Col.  Cockshutt  was 

Developers  Association,  backed  by  “And  finally  it  is  my  _  tors  of  the  Cockshutt  Plow  Com-  educated  at  public  and  high  schools 

government  departments,  aided  fin-  opinion  that  even  1  1  ,  ,  pany.  Ltd. — with  which  organiza-  there.  In  1884  he  joined  the  Cock- 

ancially  by  the  mining  companies  commendations  were  tion  he  had  been  associated  since  shutt  Plow  Co.  which  had  been  es- 

both  large  and  small,  and  helped  and  acted  Piinadlftn  having  celebrated  tablished  7  years  previously  by 

hy  any  other  organization,  would  little  value,  _  rfirne-  September  his  60th  year  his  elder  brother,  J.  G.  Cockshutt 

be  In  order.  Grganization  of  pros-  taxing  ^®  ,  with  the  company — Col.  Cockshutt  and  hls  entry  Into  the  staff  brought 

pectors’  classes  by  the  Department  nltlon  to  the  wasting  aiinw.  '*'’®®  ®*®®  ®  director  of  the  Cana-  the  personnel  of  the  company  up  to 

of  Mines  this  winter  with  special  mining  Indusuy  ana  ma  dian  Pacific  Railway  Co.,  the  Bank  the  number  of  14.  He  worked  his 

Invitation  to  returned  service  men,  ances  to  offset  this  man  •  Montreal,  The  International  way  up  through  the  organization 

and  the  recent  announcement  by  ONTARIO  Canada,  Ltd.,  the  and  was  appointed  treasurer  of 

the  Ontario  Government  of  the  op-  M.IM  FAGILKI.  -  *  Telephone  Co.  of  Canada  and  company  in  1888.  He  became  secre- 

eratlon,  as  soon  as  a  staff  can  be  se-  Toronto  Almost  exac  y  the  Royal  Trust  Co.  He  was  chair-  tary-treasurer  In  1891;  managing 

cured,  of  the  Halleybury  Mining  In-  Canadas  raanulactures  s  y  of  Gypsum  Lime  director  In  1894;  president  in 

stltute  to  train  returned  members  7® "a’nnt  *  Alabastlne  (Canada)  Ltd.,  and  1911;  chairman  of  the  board  in 

of  the  armed  services  in  mining,  ,®  ’  ,  ,,,  a  director  of  Standard  Lime  Co.,  1921;  chairman  and  president  in 

are  stepa  te  the- right. Jilxectlon.  .  or  $8,393,163,000.  ine  provincial  a  director  of  the  Guaran-  1922;  and  chairman  and  chief  ex- 

“If  the  attempt  la  made  to  mini-  increase  over  the  previous  year  w  pj  North  America  and  of  ecutlve  In  193  4.  I 

$311,665,000.  •  ^ 


APPROVED  ON  BEHALF  OF  THE  BOARD: 

■WII.FRID  GAfiNON,  Director. 

.1.  C.  NEWMAN,  Director. 

_  LIABILITIES 

CAPITAL  STOCK: 

Seven  per  cent.  Ciiinnlative  Preferred — 

Authorized— 40,000  shares  of  $100.00  each .  $4,000,000.00 

Lssued  —34,600  shares  of  $100.00  each . '  $3,460,000.00 

No  par  value  Ordinary — 

Authorized — 225,000  shares 
Issued — 

At  Aiiaust  31,  1943—  ' 

200.000  shares  .  $4,000,000.00 

Issued  during  the  year-- 

24,720  shares  .  494,400.00  4,494,400.00  $  7,954,400.0$ 

DUE  TO  PARTLY  OWNED  SUBSIDIARY  COMPANY  . .  382,014.73 

CURREN1  LIABILITIES: 

Trade  Accounts  Payable  and  Accrued  Liabilities  .  $  931,135..58 

Deposit  Accounts  . .  .50,488.66 

Government  and  Other  Taxes .  1,000,655.72  1,982,279.96 


RESERVE  FOR  ALLOWANCES  TO  RETIRED  EMPLOYEES  . 

RESERVE  FOR  FUTURE  DEPRECIATION  IN  INVENTORY  VALUES 

E.4RNED  SURPLUS,  as  per  statement  attached . 

DEFERRED  SURPLUS: 

Refundable  portion  of  Excess  Profits  Tax  . 


$4,989,955.24 

369,569.68  5,299,524.92 


mav  have  a  partner,  but  dealings  to  the  extent  of  pointing  out  new 
generally  are  direct  since  he  In-  and  promising  areas.  Let  the  Pros- 
herently  dislikes  syndicates  or  pector  do  the  work,  provide  him 
rrnuDs  transportation  and  with  means 

*  “The  return  of  men  from  the  of  communication.  The  company  s 
firmed  forces  and  from  overseas  representative  should  go  Into  the 
should  afford  an  excellent  oppor-  field  only  when  the  prospector 
tunlty  to  Inject  new  blood  Into  turns  up  something  he  thinks  is  of 
nrosuecting.  The  problem  will  be  Interest. 

to  secure  the  right  men,  train  them  “To  much  emphasis  cannot  be 
for  the  Job  and  make  the  goal  suf-  placed  on  the  Importance  of  P^ob- 
flciently  attractive  by  offering  a  pecting  for  new  mineral  deposits 
real  Incentive.  now.  To  assure  Canada  s  great  fu- 

“To  expedite  and  direct  the  re-  ture  as  a  metal  producer,  govern- 
turnlng  young  men  into  the  busl-  ment  regulations  and  other  condl- 
ness  the  Initiation  of  a  well  or-  tlons  hampering  the 
ganlzed  educational  programme  must  be  eliminated  as  soon  as  pos- 
nrnnosed  bv  the  Prospectors  and  slble. 

'Aasoclation.  backed  by  “And  finally  it  is  my  considered 


COL.  THE  HON.  HENRY 
COCKSHUTT,  LL.D. 


Bubiniitcd  with  our  Report  to  the  Shareholders,  Dated  November  20.  1044. 

PRICE,  WATERHOUSE  ft  CO. 

Auditors. 

CONSOLIDATED  STATEMENT  OF  EARNED  SURPLUS  AND  PROFITS 
AUGUST  31.  1944 

Combi-ied  Profit  from  Operations: 

After  deducting  ull  manufacturing,  selling  and  general  expenses  (except  those 
detilled  lielowl  including  remuneration  amounting  In  the  aggregate  to 
$121,638.25  for  services  of  solicitors  and  counsel,  executive  officers  and  dir¬ 
ectors.  and  after  providing  for  bad  debts,  hut  liefoic  charging  ilcpreeiatlon  of 

buildings  and  equipment  . . .  $1,737,453.40 

ADD:  A 

Dividends  from  Partly  Owned  Subsidiary  Companies  and  Interest  on  Investments  .35,606.31 

DEDUCT:  $1,773  059.74 

I'rovisioir  for  Depreciation . .  $  105,098.44 

Provision  for  Income  and  Profits  'faxes  (including  refundable  portion  thereof 

*103,0.53.49;  .  .  1,1.59,000.00 

Allowances  paid  to  Retired  Employees  .  30,264.28 

Loss  on  sale  of  Property  and  Investments . . . . . .  18,730.04  1.313,151,76 

.  NET  PROFIT  for  the  . .  $  459,907.98 

Earned  Surplus,  balance  at  August  31,  1943 .  $4,903,821.49 

DEDUCT : 

^^Uiistment  of  prior  years’  taxes . . .  $34,628.96 

Reserves  no  lunger  leqiiired  .  21,0,54.73  13,574.23  4,892,247.26 


DEDUCT: 

Dividends  of  $7.,0fl  per  share  paid  during  the  year  to  Preferred  Shareholders  of 

The  Shcrwin-Willlains  Company  of  Canada,  Limited  .  $  242,200.00 

Dividends  on  Common  Stock... .  120  000.00 

EARNED  SURPLUS,  balance  at  August  31,  1914 . . 


13.574.23  4,892,247.26 
$5,352,155.24 


AUDITORS’  REPORT  TO  THE  SHAREHOLDERS 

We  have  made  an  examination  of  the  books  and  accounls  of  The  Sherwin-Williams  Company 
of  Canada,  Limited  and  its  Wholly  Owned  Subsidia  "y  Companies  for  the  year  ending  August  31,  1944, 
am:  imve  olitiiined  nil  the  inforimition  and  explanations  which  xve  have  required,  and  we  report  that, 
i.'i.  one  'i,)iiiioii,  the  iittiicheil  CoiisnliilHteil  Ilalanee  S '.i  et  .at  .\ngnst  31,  1944,  is  properly  drawn  up  so  as 
■  '.  I  "  "o  ti-Mo  and  correct  view  of  the  state  of  the  eombined  affairs  of  The  Sherwin-Williams  Com¬ 
pany  of  Canada,  Limited  and  its  Wholly  Owned  Subsidiary  Companies,  according  to  the  best  of  our 
information  and  the  explunatiuns  given  to  us  and  as  .shown  in  the  books  of  these  Companies. 

In  accordance  with  Section  114  of  the  Companies’  Act  19.34,  we  also  report  that  in  respect  to 
tiiree  partly  owaied  Subsidiary  Companies  tlie  profits  for  the  year  were  taken  up  in  these  accounts 
to  the  extent  that  cilvideiOJs  were  declared  thertfrom;  in  respect  to  the  other  partly  owned  Subsid¬ 
iary  Company,  the  profits  for  the  year  has-e  not  been  taken  up  in  these  accounts, 'but  are  carried 
forward  on  its  hooks. 

-Montreal,  November  20,  1944.  PRICE.  WATERHOUSE  &  CO.,  Auditors. 


WALKER  PROFITS 
OFF  MODERATELY 
ON  HIGHER  SALES 

Net  After  Charges  Equal  to 
$9.81  a  Share  on  Common  as 
Against  $12.03  a  Share 

OUTLOOK  IMPROVED 

Hiram  Walker-Gooderham  & 
Worts  Ltd.,  In  Us  annual  report 
for  fiscal  year  ended  August  31st, 
1944,  shows  a  contraction  in  op¬ 
erating  profits  for  period  as  com¬ 
pared  with  previous  fiscal  year; 
this  despite  an  Increase  of  approxi¬ 
mately  $25  million  in  net  sales. 

Net  earnings  after  all  charges 
declined  on  about  the  same  scale 
as  operating  profits,  and  were 
equivalent  to  $9.81  a.  share  on  out¬ 
standing  common  stock,  after  de¬ 
ducting  preferred  dividends,  as 
against  $12.03  a  share  reported  for 
preceding  fiscal  year, 

,  Operating  profit  for  period  un¬ 
der  review  amounted  to  $21,401,- 
365,  and  was  down  about  $1,450,- 
000  from  figure  for  year  before, 
while  other  income  was  off  slight¬ 
ly  at  $657,395.  Depreciation  allow¬ 
ance  was  about  $100,000  greater 
at  $1,155,614;  amortization  of  de¬ 
benture  discount  and  expenses  ab¬ 
sorbed  about  $110,000  more  at 
$193,208;  while  other  charges 
were  about  $90,000  higher  at 
$111,574;  and  Income  and  e.p. 
taxes  absorbed  $140,000  less  at 
$12,358,432.  After  these  and  other 
deductions  net  earnings  applicable 
to  dividends  on  preferred  stock 
were  lower  by  $1.6  million  than  lor 
previous  year  at  $7,637,364.  Re¬ 
fundable  portion  of  e.p.  tax  for 
latest  year  amounted  to  $627,566 
as  compared  with  $319,190  the 
year  before  and  $66,487  for  fis¬ 
cal  year  1941-1942.  Profit  and  loss 
figures  for  past  2  years  compare 
as  follows: 

— Year  Ended  Aug.  31st. — 


Royal  Bank  Appointment 


M.  M.  Walter,  whose  appoint¬ 
ment  as  assistant  general  manager 
of  the  Royal  Bank  of  Canada  Is 
announced.  In  addition  to  his  new 
duties,  Mr.  Walter  will  also  con¬ 
tinue  as  manager  of  the  bank’s 
main  Montreal  branch,  a  post  he 
has  held  since  1938. 

The  Ottawa 
Blotter 


Oper.  Profit  . 

21.461,36,3 

22.856.666 

Other  Inrome  . 

657,395 

686,265 

22,6.38,766 

2;i.536,865 

Depreciation  . 

1,153,614 

1,654,167 

Int.  Bank  Loans... 

721 

26,442 

Deb.  Interest  . 

601,847 

668,573 

Am.  Deb.  Dis.  &  Ex. 

193,268 

84,866 

Other  Charges  . . . 

in. .374 

22,335 

Prov,  for  Conting. 

•Inc.,  E.P.  Taxes.. 

12,358,4.32 

12,195,399 

Net  Profit  .  7,037,364  9,24.5,143 

Nef  r><T  com.  sh.  .  .  9. SI  12.03 

•  Net  after  deducting  $627,366  refund- 
,1.1,.  ..lion  1944,  $319,190  1943  and  $66,- 
487  1942. 

Reflects  Acquisition 

Balance  sheet  reflects  acquisi¬ 
tion  hy  company  during  past  year 
of  the  distillery  properties  of  Met- 
taldi-Slmon  Ltd.,  Including  the 
largest  grain  distillery  in  Argen¬ 
tina.  and  the  redemption  of  the 
guaranteed  debenture  stock 
of  Hiram  Walker  &  Sons  (Scot¬ 
land)  Limited  outstanding  in  an 
amount  of  $5,630,500.  Gross  book 
value  of  fixed  assets  of  $32,536,- 
844  is  up  from  $28,720,930  and  re¬ 
serve  for  depreciation  of  $12,856,- 
899  from  $11,538,778.  Funded 
debt,  after  provision  for  $1,100,- 
000  serial  debentures  maturing 
within  one  year,  is  down  from 
$19,930,240  to  $13,200,000. 

Net  working  capital  of  $49,654.- 
662  compares  wltli  $54,997,445, 
Cash  at  August  31,  1944,  amounted 
to  $7,474,016  and  investments  in 
government  securities  to  $5,535,- 
800,  with  inventories  showing  an 
increase  from  $38,717,169  at  Au¬ 
gust  31.  1943,  to  $48,751,778  at 
August  31,  1944.  Net  working  capi¬ 
tal  figures  for  past  2  years  are 
compared  herewith. 

WORKING  CAPITAL  POSITION.  , 

Curr.  assets  .  74,002.441  7.3.772,021 

Curr.  Liabll .  24.347,779  1,3,774,579 

49,654,662  54,997,445 

Producing  Spirits  Again 

Directors,  in  presenting  finan¬ 
cial  statement,  point  out  in  report 
that,  all  through  the  war,  resources 
of  Hiram  Walker-Gooderham  & 
Worts  Limited  have  been  geared 
vitally  and  effectively  to  the  war 
effort,  but  with  the  improvement 
in  the  military  position  of  the 
Allies  the  past  jear  and  in  the  al¬ 
cohol  position  on  this  continent  the 
company  is  now  being  permitted 
some  periods  of  production  for  bev¬ 
erage  purposes.  Unless  the  situa¬ 
tion  changes  for  the  worse,  it  is  the 
expectation  that  before  the  end  of 
1945  the  company’s  inventory  po¬ 
sition  will  be  sufficiently  Improved 
to  permit  the  increase  of  quotas 
to  the  extent  that  supply  will  ap¬ 
proach,  if  not  reach,  the  normal 
demands  of  customers.  "Our  com¬ 
pany  faces  the  dawning  post-war 
era  with  complete  confidence,”  di¬ 
rectors’  report,  signed  by  H.  C. 
Hatch,  president  of  company,  says. 

Resumption  In  Scotland 

All  the  company's  production  fa¬ 
cilities  in  the  United  States  and 
Ganada  were  operated  at  capacity 
throughout  the  year,  Mr.  Hatch  re¬ 
ports,  and,  with  the  exception  of  a 
limited  period  in  which  the  first 
beverage  production  since  the  fall 
of  1942  was  permitted,  were  en¬ 
gaged  exclusively  in  the  produc¬ 
tion  of  alcohol  for  war  and  indus¬ 
trial  uses. 

No  whiskey  has  been  produced 
in  Scotland  since  .Tanuary  1,  1943. 
During  the  three  years  prior  to 
that  date  only  limited  quantities 
of  grain  were  allocated  to  the  dis¬ 
tilleries  with  the  result  that  pro¬ 
duction  in  this  three-year  period 
was  less  than  one-fourth  of  normal. 
In  August  of  this  year  the  Minis¬ 
ter  of  Food  stated  that  arrange¬ 
ments  were  being  made  for  the  re¬ 
sumption  of  whiskey  distillation 
over  the  next  twelve  months  to  the 
limited  extent  that  supplies  would 
allow.  Mr.  Hatch  states  the  distill¬ 
ing  trade  is  awaiting  further  advice 
on  this  subject.  ^ 

GARRYMAC  GOIiD  ’ 

Toronto — Garrymac  Gold  Mines  j 
has  been  formed  to  explore  the 
Burbank-Amorie  group  of  claims  | 
in  McVlttle  Township.  Transcon-  ® 
tinental  Resources  will  finance  the  ' 
company  and  direct  the  operation.  ‘ 

The  company,  which  is  capital-  ' 
ized  at  3,000,000  shares,  with  the 
vendors  taking  1,000,000  for  the  ‘ 
properties,  is  expected  to  get  un-  • 
der  way  shortly.  ' 


Appointed  to  Board 

Harold  S.  Kennedy,  Montreal 
mining  engineer,  has  been  appoint¬ 
ed  to  the  staff  of  the  Wartime  Bu¬ 
reau  of  Technical  Personnel,  it  is 
announced'  by  the  Department  of 
Labor. 

Mr.  Kennedy,  who  will  be  sta- 

*  Honed  in  Ottawa  will  suervise 

*  analysis  of  the  Individual  records 

*  of  Canadian  engineers  and  scien¬ 
tists  to  determine  the  numbers  and 
classifications  likely  to  be  avail¬ 
able  in  various  fields  of  post-war 

!  activity. 

The  survey  will  be  closely  con- 
)  cerned  with  the  post-war  rehablli- 
!  tation  of  science  personnel.  Bureau 

*  records  show  that  more  than  10,- 
(  000  trained  science  graduates  are 
>  in  the  armed  forces,  with  at  least 
i  twice  that  number  employed  in 
;  war  production  or  essential  civilian 
’  work. 

The  announcement  said  the  re- 
’  suits  of  the  survey  will  be  avail¬ 
able  in  about  six  months. 

«  «  « 

llsley  On  Coin  Shortage 

■  Finance  Minister  llsley  stated 
this  week  that  while  shortages  of 

I  some  coins  have  developed  at  varl- 

*  ous  times  since  the  outbreak  of 
!  war  he  was  confident  that  “with 

the  whole-hearted  co-operation  of 

■  the  public  the  situation  was  satis¬ 
factory  at  the  present  time. 

He  said  two  factors  led  to  the 
rliortage— scarcities  of  suitable  la¬ 
bor  and  materials.  The  Royal  Can¬ 
adian  Mint  operated  for  an  extend¬ 
ed  period  on  a  34-hour  shift  and 
now  operates  on  a.  12-hour  basis. 

"The  scarcity  of  five-cent  pieces 
has  been  due  to  difficulties  en¬ 
countered  in  the  production  of 
chrome-plated  steel  blanks,”  said 
Mr.  llsley.  These  difficulties  now 
had  been  overcome  ad  it  was  ex¬ 
pected  sufficient  five-cent  pieces 
would  be  available  in  the  near  fu¬ 
ture. 

"With  the  Christmas  shopping 
season  practically  upon  us,  the  de¬ 
mand  for  coins  will  be  at  its  great¬ 
est  in  the  next  seven  weeks.  Ac¬ 
cordingly  It  will  be  necessary  for 
all  Canadians  to  co-operate  by  see¬ 
ing  that  coins  are  kept  in  circula¬ 
tion  and  not  hoarded  In  coin  banks 
and  dresser  drawers.” 

IMP!  VARNISH 
HAS  IMER  NET 

Allowing  for  Refundable  E.  P. 

Tax,  Earnings  Shaded  for 
Past  Year 

Toronto — Imperial  ■Varnish  and 
Color  Company,  Limited,  reports 
1944  net  profit  of  $66,587,  com¬ 
pared  W’lth  $55,851  in  1943,  but 
rebatable  portion  of  the  excess  pro¬ 
fits  tax  was  only  $4,714  compared 
with  $17,280  a  year  earlier.  Com¬ 
bining  these  figures  makes  a  total 
net  profit  of  $71,302,  compared 
with  $73,131  a  year  ago.  , 

Net  operating  earnings  are  re¬ 
ported  at  $143,587,  down  $36,287 
from  19  43,  "due  to  continuance  of 
the  trend,  then  noted,  of  increas¬ 
ing  cost  of  materials  and  factory 
w'ages  and  expenses,  without  any 
compensating  Increase  in  selling 
prices. 

The  company  has  decided  to  pay 
the  usual  annual  10-cent  bonus  on 
the  common  and  the  directors  also 
propose  to  increase  the  regular  di¬ 
vidend  from  50  to  60  cents,  instead 
of  the  rate  for  the  past  three  years 
of  50  cents  regular  plus  bonus  of 
10  cents. 

Current  assets  of  $874,827  com¬ 
pare  with  current  liabilities  of 
$161,704,  leaving  working  capital 
of  $713,023.  That,  according  to  T. 
P.  Monypenny,  president,  "should 
facilitate  the  return  to  peacetime 
business  when  we  hope  the  reduc¬ 
ed  expenditures  of  war  will  enable 
us  to  show  something  in  the  .way 
of  further  improvement  in  profits.” 

Inter.  Utilities  May 

Refuse  $3.50  Preferred 

New  York — International  Utili¬ 
ties  Corp..  which  is  paying  an  lnl-| 
tial  dividend  of  $1  a  share  on  It^ 
new  common  stock  on  December  8, 
has  a  comfortable  cash  position 
and  is  now  utilizing  a  portion  of 
available  funds  to  buy  in  4,200 
shares  of  its  $3.50  preferred  stock 
at  prices  not  exceeding  the  re¬ 
demption  price  of  $52.50  per  share. 

It  is  stated  that  there  is  a  pos¬ 
sibility  the  company  early  next 
year  may  use  a  portion  of  cash  on 
hand  to  refund  the  $3  50  preferred 
stock  on  a  more  satisfactory  basis. 


S.  CANADA  POWER 
EARNINGS  SHADED 
ON  HIGHER  GROSS 

Net  After  Charges  and  Pre> 
I  ferred  Dividends  Equal  to 
74  Cents  on  Common 

GAIN  IN  CUSTOMERS 


Despite  a  substantial  gain  in 
number  of  customers  served  and 
a  moderate  Increase  in  gross  earn¬ 
ings  of  Southern  Canada  Power  Co. 
Ltd.  for  fiscal  year  ended  Septem¬ 
ber  30th,  1944,  as  compared  with 
preceding  period,  annual  report  of 
company  shows  a  contraction  in  net 
earnings  after  all  charges.  Net  for 
year  under  review  was  equal  to 
$10.18  a  share  on  preferred  stock 
and,  after  preferred  dividends,  to 
74  cents  a  share  on  outstanding 
common  stock;  this  compares  with 
$10.81  a  share  earned  on  preferred 
and  85  cents  a  share  on  common 
for  preceding  fiscal  year  and  $12.34 
a  share  on  preferred  and  $1.12  a 
share  on  common  for  fiscal  year 
to  September  30th,  1942. 

Balance  sheet  reveals  a  further 
healthy  improvement  during  year 
in  net  working  capital  position. 
Report  points  out  that  company 
added  1,727  new  customers  to  its 
system,  including  many  farmers, 
bringing  the  total  as  at  September 
30th  up  to  36,846.  Kilowatt  hour 
output  showed  a  decrease  of  8% 
at  264,563,850  k.w.  hrs.,  this  de¬ 
crease  being  mainly  due  to  the 
dry  summer. 

Gross  earnings  for  the  year 
amounted  to  $3,269,435,  compared 
with  $3,230,066,  an  increase  of 
$39,369.  Expenses  at  $1,272,266 


were  $172,166  higher,  due  largely 
to  Inci'ease  in  purchased  power. 

After  allowing  for  depreciation, 
bond  interest  at  $27,020  for  em¬ 
ployees’  pension  fund,  net  earnings, 
before  Income  and  excess  profits 
taxes,  amounted  to  $1,319,665, 
compared  with  $1,470,974,  a  de¬ 
crease  of  $151,309.  This  decrease 
is  largely  accounted  for  by  the 
period  of  free  service  which  the 
company  was  ordered  to  give  its 
customers;  however,  as  a  conse¬ 
quence,  taxes  were  down,  $102,150. 

After  deducting  taxes,  there  was 
a  surplus  for  the  year  of  $721,950, 
a  decrease  of  $44,374  when  com¬ 
pared  with  last  year.  This  surplus 
was  equal  to  $10.18  on  the  6% 
preferred  stock,  and,  after  prefer-* 
red  dividends,  the  balance  was 
equal  to  74c  on  the  common  stock, 
compared  with  $10.81  and  85c,  re¬ 
spectively,  in  the  previous  year. 
After  all  deductions,  including  pre¬ 
ferred  and  common  dividends  earn¬ 
ed  surplus  showed  a  decrease  of 
$23,384  at  $660,295.  Profit  and 
lo.ss  figures  for  past  2  years  com¬ 
pare  as  follows; 


Elec.  Rev. 
Misc.  Rev. 


Oper.  Exp . 

Taxes  . 

/ 

Net  Earnings  . . 


Interest  . 

Deprec . 

Pension  Fund  . . . . 

Net  Iiteonie  . 

Inc.  &  Ex.  Pr.  tax. 

Net  Earnings  . 

Surplus  Br.  Fwd.. 


— 3>ar 

Ended  Sept.  30 — 

1644 

194.3 

« 

« 

3.168,191 

.3,665,.321 

161.211 

t64,.345 

:L*di»j,4;r» 

3.2;i6.666 

1,147,666 

986,285 

121,666 

119,815 

1 ,272.266 

1,106,100 

1,997,169 

2,129.900 

'•  aaaaa 

1,860 

274,544 

274,562 

,375,916 

359.000 

27,020 

2.3,6.30 

l,:i  19,665 

1.176,971 

Pfd.  nivlds . . 

Com.  Dlvlds. 


provement  in  net  working  capital 
at  $3,369,174  against  $3,037,522; 
cash  amounted  to  $665,980  against 
$764,521;  investments  were  $2,- 
993,243  against  $2,673,486;  and 
accounts  receivable  and  accrued 
revenue  $275,548  against  $282,- 
825.  Net  working  capital  figures 
for  past  2  years  are  compared  here¬ 
with  : 

1944  194.3 

(  t 

Curr.  Assets  4,t4«,0S7  3,900.938 

Curr.  Llabs .  778,913  869,410 

Work  Capital .  3,369,174  3,037,322 

Directors  report  again  draws  at¬ 
tention  to  the  heavy  burden  of 
taxation  carried  by  the  company 
in  common  with  other  privately  op¬ 
erated  utilities  and  refers  to  the  in¬ 
equalities  of  the  Canadian  tax 
structure,  under  which  power  con¬ 
sumers  are  at  a  disadvantage  with 
those  in  provinces  In  which  public 
ownership  prevails.  Report  states 
that  general  activities  of  the  com¬ 
pany  showed  progress.  "In  the  in¬ 
dustrial  field.”  it  says,  "a  number 
of  new  industries  were  established 
and  several  extensions  made  to  ex¬ 
isting  plants.  Merchandise  sales 
were  well  maintained,  due  prin¬ 
cipally  to  the  sale  of  electrical  farm 
equipment.  The  reforestation  pro¬ 
gram  included  the  planting  of  a 
further  130,115  small  trees  and 
80,000  new  seedlings.  In  the  con¬ 
struction  field,  the  building  of  rural 
line  extensions  to  bring  electric 
service  to  farm  customers  proceed¬ 
ed  at  an  unusual  rate.”. 
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TRUST 

SERVICES 


for  tho 
ESTATE, 
INDIVIDUAL 
CORPORATION 


r.  a.  DONALDSON 
-  President  and 
General  Manager 

MORRIS  W.  WILSON 
Vice-President 

GORDON  W. 
MacDOUGALL,  t.C. 
Vice-Preiident 


Trustee  -  Administrator  -  Executor 

Assignee  -  Guardian  -  Liquidator 

Curator  -  Sequestrator  -  Receiver 

Trustee  for  Bond  Issues 

Transfer  Agent  or  Registrar  of 
Stocks  of  Companies 


1,465 

.629 

1.429.013 

425 

.33t 

425.334 

.326 

.600 

.326,000 

715 

,3.34 

74,3.3.34 

000 

,29.5 

68.3,679 

Toole,  Poet  &  Co.  Montreal  Trust  Company 


Fxarnfd  on  Prefer...  lO.iR  in.Rt 

Earned  on  Com.  ...  0.7i  0.85 

Working  Capital  Up 
The  balance  sheet  shows  an  Im- 


LIMITED 

FINANCIAL  AGENTS 

Appraisers  end  Valuators 
Estates  Managed 

CALGARY  CANADA 


PAID-UP 

CAPITAL 

AND 

RESERVE 

$5,000,000 


511  PLACE  D'ARMES,  MONTREAL 


MEN  WHO  THINK  OF  TOMORROW 


plan  handi-talkies  for  your  use ! 


4^. 


.  e^ 


TOMORROW'S  PRIVATE  HANDI-TALKIE  .  .  .  Knee-deep  In  your  favorite  fishing  waters,  you  can  call 
the  camp  on  your  private  radio-telephone  to  let  the  boys  Itnow  what  the  trout  are  taking.  From  your  car, 
you  can  call  home  to  say  you’re  on  the  way.  The  handi-talkie  will  be  a  marvel  of  everyday  life  not 
only  in  sports  but  in  every  type  of  business  and  industry— planned  for  you  by  men  who  think  of  tomorrow. 


I  /  *  *HO,  indeed,  doesn’t  look 

"  *  '  forward  to  the  good  things  of 

tomorrow — ^when  peace  comes  again?  Yet  we  cannot 
for  an  instant  relax  our  -vigilance — not  so  long  as 
there  is  a  single  armed  enemy  soldier  at  large — 
Nazi  or  Jap! 

•  We  must  fight  to  the  end  the  battle  against  waste; 
we  must  keep  production  at  its  highest  pitch;  we 
must  salvage  fats  and  waste  paper  and  metals;  we 
must  conserve  gasoline  and  rubber;  and,  above  all, 


we  must  continue  buying  and  keeping  Victory  Bonds 
and  War  Savings  Certificates. 

•  Does  a  soldier  lay  his  rifle  down  when  enemy 
resistance  slackens  for  a  moment?  'Not  And  no  more 
may  we  at  home  withdraw  our  help  by  cashing  in  our 
Victory  Bonds.  They  represent  a  pledge  to  our 
govermnent  and  our  fighting  forces  that  we  w’ill  back 
them  to  the  last.  This  we  must  do. 

•  Let  us  all  be  men  who  think  of  tomorrow  ,  ,  .  by 
holding  our  home  front  battle  lines  today  1 


THE  HOUSE  OF  SEAGRAM 


ARBeagrarn  plants  tn  Canada  ondthe  United  States  are  engaged  in  the  production  of  high-proof  Alcohol  High-proof  Alcohol  for  War  is  used  in  the  manufacture  of 
Smokeless  Powder,  Synthetic  Rubber,  Photographic  Film,  Plastics,  Drawing  Inks,' Shatterproof  Glass,  Navigation  Instruments  and  many  other  wartime  productL 
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^  g  gg-  Iforeign  Influence,  as  managed  economies  are  the 

f ke  f iitaitrtal  ™'v;. 

ESTABLISHED  1912  Ifiounding  eulogies  of  freedom  culled  from  Washlng- 


Publlabed  Slrtry  Friday  at  282  Notra  Dame  St.  West,  Montreal,  L  T.incoln  or  Benjamin  Franklin  COUld  not  argue 
by  The  Montreal  Financial  Timea  Publlahlng  CompanyJ^"'  ”  •>  ,  _,u.  i  v 

Limited.  the  United  States  out  of.  This  might  he  one. 


R.  IMMIT  COX  ------  Publisher  Financing  Post-War  Exports 

J.  W.  TYSON  -----  Editor  and  Manager  tHE  IMPORTANCE  of  not  only  securing  the 
A.  R.  W.  YOUNG  -----  News  Editor  orders  for  a  volume  of  export  trade  which  will  maln- 

■ - - -  “  tain  employment  and  our  standard  of  living  in  the 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  pos^.^,,r  period,  but  also  of  arranging  a  basis  of 
$1.75  for  six  months.  In  Great  Britain  a  ycai  i  with  countries  whose  needs  may  easily 

Canadian  funds.  In  the  United  States  $3.50  a  year;  f..ii„ 

$2.00  for  six  months.  Foreign  subscriptions,  $5.00;  be  greater  than  their  ability  to  pay,  s  K  y 
a  year;  $3.00  for  six  nipnths.  |  recognized  by  our  leading  bankers.  The  difficulties 

ADVERTISING  Rate  Cards  on  application  at  all  our  jin  this  situation  were  frankly  discussed  at  the  annual 
offices  or  from  any  responsible  Adv'crtising  Agency,  i  meeting  of  shareholders  of  the  Imperial  Bank  of 
CABLE  ADDRESS:  “Fintlmes”;  W.  U.  Code.  ,  Canada  by  the  president,  R.  S.  ^aldie. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*, — All  De-  Among  the  nations  which  will  find  their  pur- 
partmenta.  chasing  power  reduced  as  the  result  of  the  strain 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative,  i  of  financing  will  be  the  Mother  Country  herself 
Business  and  Editorial  offices:  24  King  Street,  and  she  will  naturally  have  first  consideration  In 

West.  Telephone:  EL.  7204.  any  plan  which  may  be  worked  out  to  meet  the 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co.,  situation.  Britain  will  hardly  be  In  position  to  make 

Representatlvea  the  large  sterling  payments  with  which  she  formerly 

_ _ _ _ _ _ _ _ — — -  took  care  of  the  heavy  margin  of  Canadian  Imports 

Devoted  to  the  tnterests  of  the  investing  public  over  her  exports  to  this  country. 
in  the  belief  that  the  confidence  of  capital  is  essen-  Before  the  war  Canada  converted  those  sterling 
tial  to  the  stability  of  finance,  the  prosperity  of  in-  balances  to  meet  the  adverse  trade  balance  with  the 


They  Talk  Mere  Than  They  Think 


dustry  and  the  development  of  our  resources.  United  States.  But  after  the  war,  as  Mr.  Waldie  point- 
_ _ _ _ _ _ _  ed  out,  some  other  financial  machinery  will  have 

MONTREAL,  FRIDAY,  DECEMBER  1.  1944.  he  set  up;  he  expressed  the  belief  that  this  need 

^ _ -  could  be  met  by  the  Bretton  Woods  proposals  for 

au  international  pool  of  credits  and  centralized 
The  Crisis  in  Parliamenr  clearance  of  exchange  transactions. 

THE  choice  submitted  by  Prime  Minister  Mac- 1  /^g  alternative  he  mentioned  that  it  might  be 

kenzie  King  to  the  Canadian  Parliament  this  ’"’eek  ^^gggggg^y  continue  into  the  post-war  years  some 
of  sustaining  his  government  or  facing  a  period  gf  mutual  aid  —  In  which  payment  would  be 

“an;.r  hy’’  in  the  country,  probably  was  at  least  a  secondary  consideration  to  meeting  the  needs  of 
bit  o\  er-stretched — politicians  seem  to  feel  that  jpgm,^,,;gg  ),ayg  jjayg  not  only  suffered  physical- 

they  must  overplay  their  hands  to  some  extent — but  have  been  drained  financially,  by  the  war. 

It  was  much  too  close  to  the  truth  for  the  comfort  ..  — — 

rtriruuSluL!:.,*'':  They  T.lk  M.™  Th.n  They  Think 

to  the  truth  for  thinking  Canadians  in  general.  THE  THEORY  that  for  every  dollar  a  bank  re- 

The  rights  and  wrongs  of  the  reinforcement  ques- jeeives  on  deposit  it  can  create  ten  dollars  in  credit, 
tion  aside,  the  extraordinary  session  of  Parliament  i  is  agein  being  preached  by  some  of  our  well-intention- 
whieh  was  convened  last  week  for  the  purpose  of  de-  ed  theorists.  For  proof,  they  point  out  that  all  the 
bating  the  subject,  demonstrated  with  tragic  clarity  actual  money  a  bank  holds  is  In  Us  cash  reserve, 
a  very  real  weakness  in  the  political  structure  of  and  that  this  is  only  ten  per  cent  or  so  of  its  deposit 
the  Dominion.  Overthrow  of  the  King  government  liabilities.  Further  than  this  they  do  not  go,  but 
and  a  general  election  next  year  would  be — unless  try  to  put  it  up  to  the  banks  to  explain, 
all  political  signs  and  portents  are  sadly  misleading!  Just  how  this  theory  has  developed.  It  Is 

_ unfortunate  to  the  win-the-war  cause.  It  could  hard  to  say,  but  there  is  no  doubt  that  some  people 

hardly  but  result  in  a  deadlock  between  the  major  actually  believe  It.  Others,  too,  seem  to  think  that 
parties  and  formation  of  a  government  by  one  of  the  more  activity  there  is  in  a  banking  office,  the 
them  with  promise  of  support  from  another;  that  greater  the  profit  from  the  turnover.  Nothing  could 
is  unless  the  electors  returned  the  King  government  be  further  from  the  truth,  for.  unless  that  office 
with  a  working  majority.  'obtains  an  adequate  return  —  profit  if  you  like  — 

There  has  been  nothing  in  the  records  of  the  rank  thLs  activity  will  mean  an  actual  loss.  A  bank  is 
and  file  of  the  Progressive  Conservatives  or  of  the  like  any  other  business,  and,  unless  from  Its  various 
C.C.F.  that  would  suggest  their  working  together  In  activities  there  is  sufficient  revenue  to  cover  all  the 
amity,  either  with  one  another  or  with  the  Liberal  expense  of  operation,  and  yield  a  profit  to  the 
Party.  The  tone  of  debate  since  the  extraordinary  proprietors,  the  shareholders,  it  will  not  last  long.  I 
session  of  Parliament  convened  last  week,  despite  In  this  respect  it  is  little  or  no  different  from  ' 
the  emergency  that  was  responsible  for-  its  being  , the  village  store,  which  caters  to  the  needs  of  that 
called,  has  been  far  from  edifying.  Perusal  of  Han-  community.  The  proprietor  purchases  supplies  for 
sard  for  November  23rd  and  24th  would  leave  even 'sale  to  his  customers,  but,  unless  he  not  only  sells 
the  casual  reader  a  bit  dismayed.  lin  sufficient  quantity,  and  at  prices  sufficiently  in 

One  bright  spot  in  the  situation  is  the  prospect  excess  of  the  prices  at  which  he  buys,  to  cover  all 
that  critics  of  the  King  reinforcement  policy  among!  the  expense  of  doing  business,  provide  for  his  own 
government  supporters  probably  realise  the  danger  j  living  expenses,  and  also  build  up  an  adequate  re- 
which  has  been  pointed  out  by  the  Prime  Minister,  jserve,  the  business  will  not  last.  Evei^ybody,  even 
Not  only  that,  but  it  Is  extremely  doubtful  whether  |OUr  well-meaning  theorists,  knows  this,  when  an 
the  two  major  opposition  parties  would  ally  them- 1  ordinary  mercantile  transaction  is  under  discussion, 
selves  in  the  overthrow  of  the  government  at  this; but,  in  some  mysterious  fashion,  they  insist  on  apply- 
time.  Thus,  when  the  tumult  and  the  shouting  has  ing  another  theory  when  banking  is  mentioned, 
died,  the  King  government  probably  will  have  been  When  the  bank  accepts  a  deposit  it  sells  a  debt, 
sustained.  its  obligation  to  the  depositor,  and  agrees  to  pay 

The  Canadian  elector  seems  likely  to  be  given  a  on  certain  definite  terms.  It  buys  a  debt,  when  it 

respite  as  a  result  of  the  ultimate  vote  at  the  present  makes  a  loan,  and  it  must  obtain  payment  in  accord- 

session  of  Parliament,  if  good  fortune  gives  him  ance  with  the  terms  on  which  the  loan  was  made, 
such  a  respite,  may  he  make  good  use  of  it  and,  when  It  is  quite  obvious  that  if  all  depositors  wanted 
the  next  election  campaign  does  come,  cast  his  vote  their  money  at  once,  no  bank  could  continue  in 
for  a  candidate  committed  to  constructive  national  business,  but  experience  has  shown  that  only  a 
policies — whether  in  the  government  or  in  the  op-  certain  percentage  will  be  demanded  from  day  to 
position.  day,  and  that  If  the  bank  retains  In  cash  sufficient 

- -  to  meet  this  day  to  day  requirement,  plus  as  ade- 

American  Freedom  in  the  Post-War  quate  amount  to  provide  for  an  exceptional  demand, 
World  ■and  in  addition,  an  amount  so  invested  that  it  can 

Tvr  mtrt:.  TT/^Trrr.  .  ^  j  .  ; be  realized  on  promptly,  it  may  safely  use  the  balance 

♦  h  r  association  with  advances,  provided  of  course  that  these 

the  United  States,  g^graphical  and  economic,  the  are  wisely  made,  and  that  the  amount  of  the  turnover 
relations  of  that  country  with  the  rest  of  the  world  i,. 

,,  IS  adequate,  that  Is,  the  succession  of  new  transactions 

after  the  war  are  a  matter  of  very  real  concern  to  renewals 

us  in  the  Dominion.  Canada  may  have  her  British  This  will'  not  he  welcome  news  to  many  of  our 
Commonwealth  wnnection,  but  her  contiguity  to  the  theoretical  critics  of  the  banks,  but.  if  these  gentle- 


Flight  From  the  Mark 

Widespread  Appreciation  of  the  £  As  Allied  Victory  Drive  Progresses. 

By  ROBERT  MACKAY 

THE  SMALL  dealings  which  still  terim  dividend  of  3  per  cent  In  re-  the  technical  skill  employed  In 
take  place  In  “free”  currencies  spect  of  the  trading  year  to  De-  raising  the  money  to  meet  that  Im- 
In  Portugal  and  Switzerland  reflect  cemher  31  next.  This  is  the  eighth  mense  war  expenditure.  The  most 
prevalent  views  not  only  on  the  year  In  succession  for  which  an  important  Item,  socially  no  less 
outcome  of  the  war  but  on  the  Interim  at  this  rate  has  been  paid,  than  financially,  is  taxation.  Reve- 
strength  of  Britain’s  finances.  In  and  in  each  year,  except  In  1937  nne  from  this  source  was  £1,105 
both  centres  the  pound  is  now  the  total  distribution  has  been  millions  In  the  62  weeks  to  Au- 
rapidly  appreciating,  while  the  Ger-  brought  up  to  8  per  cent.  gust  31,  1940.  But  In  the  corres- 

man  mark  is  rollansine  Immense  amounts  are  ploughed  ponding  period  of  1944,  taxation- 

man  marx  is  collapsing.  ^  industry  before  such  dl-  revenue  had  risen  to  no  less  than 

„  In  Switzerland  it  1®  difficult  now  allocations  are  made.  '  £3.000  millions. 

to  sell  a  German  mark  for  the  equi-  ^  ^  The  percentage  flgiftes,  showing 

valent  one  penny,  though  he  or  Official  figures  reveal  on  what  the  yield  of  taxation  In  proportion 
iiie  war  the  mark  was  rated  ^  keel  Britain’s  war  finance  to  total  expenditure,  are  the  best 

7%d.  Moreover,  marks  are  oeing  been  kept  during  the  past  five  indication  of  how  much  every  mem- 
sold  by  German  business  men  as  far  yga|.g_  The  figures  of  expenditure  ber  of  Britain’s  public  has  contrl- 
as  the  stringent  exchange  regula-  jjjj.  years  1940-44  were:  (in  bated  during  these  five  war  years 
tions  will  permit,  and  there  is  every  millions  of  pounds)  £2,607  in  to  maintaining  the  stability  of 
evidence  from  other  countries  —  1940;  £4,384  In  1941;  £6,099  in  Britain’s  finance.  These  percent- 
from  Sweden,  Turkey,  and  South  1943;  £5,750  in  1943;  and  £5,831  ages  were:  42.4  In  1940;  35.9  In 
America— that  an  all-round  flight  1944.  1941;  42.6  In  1942;  46.3  In  1943; 

from  the  mark  has  begun.  On  the  What  is  chiefly  remarkable  Is  and  51.4  In  1944. 
other  hand,  people  In  Switzerland  * 

have  been  willing  of  late  to  give 

over  10  Swiss  Francs  for  a  pound  C*  r\  I  TT  D  I  A  I  17  D  T  T  1V4 

note  as  compared  with  only  4  ILUllVyt\l/\l-i  rWlxUlVl 

francs  or  less  in  1940,  while  in 

Lisbon  the  price  lor  pound  notes  _ 

rose  In  a  bare  fortni^  from  55  More  Shells  Fleeing  to  Russia 

escudos  to  66  escudos.  rookina  bark  to  1917  it  occurs  Families  of  wealthy  Japs  are  re¬ 
in  both  Switzerland  and  Portugal  ported  to  be  fleeing  to  Russia  to 

the  market  is  severely  limited,  and  thousands  of  ^he  expected  bombing  of  the 

the  rise  in  sterling  would  be  even  Japanese  mainland  But  there  is  a 

sharper  if  the  repatriation  of  notes,  ,  .  ,  .  u  -nemv  re-  ‘1'®^  “®  Jumping  from 

brought  and  boSf  S 

in  by  sailors  and  travellers,  were  _  ‘®t  instance,  will  be  their  position 

not  prohibited.  Under  Present  con-  J  p^revent  heavy  cas:  iapL^llfer'S  Germans' have  beeS 

dltlons,  buyers  of  pound  notes  have  It  prove's  how  surely  rlcke^-Niagar?  FaUs  Review 

to  take  their  chance  of  Indlng  »eKed.  Niaga.a  Falls  Review. 

^  tf;  trial  production  and  the  skill  and  t.  Hannen^  Fvervvvherdb 
cent  bidding  for  sterling  is  a  clear  ^j^^urance  of  workers  in  munition  roLYalSP  L.  h 

indication  of  the  market  view  of  the  t  Tr,.oo  uroca  Complaint  has  sometimes  been 

plants. — London  Free  Press.  s-ig-tivp  scr- 


indication  of  the  market  view  of  the 
value  of  Britain’s  curency. 

♦  *  ¥ 

Allied  successes  in  Europe  have 
not  only  caused  this  high  value 


Mad  About  It 


It  Happens  Everywhere 
Complaint  has  sometimes  been 
made  in  Canada  that  Selective  Serr 
vice  has  made  glaring  mistakes, 
but  in  dealing  with  a  great  num¬ 
ber  of  people  these  are  bound  to 


placed  on  British  currency  abroad  mad^aI)J'ut*tl!Yz^bie7stu\°^We'r  Manchester  Guardian 

to  become  apparent  but  have  re-  Yhcvk  tpu  '"‘‘® 

vealed  what  great  reserves  of  capi-  ^  ,  lives  at  Boston.  Lincolnshire,  has 

tal  sDength  exist  In  Britain’s  cYaps^rY "li  doS  ^ut 

financial  nmrket  In  we  1-informed  uniforms  and  then  kept  in  Tnrn.fn 

®  1.  and  seclusion.  Importance.  —  Toronto 

likely  that  Important  changes  in  the  whether  or  not  the 

Government  s  regulations  regarding  actually  needed  at  this  ,  t*TT“  9 

the  issue  of  new  capital  will  ie  ^^^ent,  the  fighting  men  over  Is  It  Jealousy? 

announced  in  the  near  future,  r lese  -u _ _  if  ma^ 


the  issue  of  new  capital  will  ie  ^^^ent,  the  fighting  men  over  Is  It  Jealousy? 

announced  In  the  near  future,  f  iese  believe  the  zombies  should  It  may  be  that,  on  occasion.  To- 

changes  would  shift  the  emphasio  across  to  fight  ronto,  conscious  of  its  greatness  as 

from  war  effort  to  recovery  of  argument  will  tbe  hub  and  centre  of  Ontario  Gov- 

export  trade.  The  promotion  of  war  feelings  of  the  sailors,  emment  affairs,  the  seat  of  the 

effort  must  .still,  of  course  oe  the  Legislature  and  so  forth,  has  for- 

pnmary  consideration,  but  there  are  .  .  listening  to  de-  8®tten  that  there  are  other  cities  of 

signs  of  a  progressive  relaxation  in  ,  .. winH«nr  <5tnr  ranking  importance,  if  not  of  equal 

favour  of  capital  issues  concerned  ‘  ' _  ’  size.  It  may  be,  also,  that  the  In- 

with  the  development  of  Britain’s  sularity  which  develops  in  a  large 

export  markets.  Not  For  Them  centre  of  population  has  given  some 

The  capacity  of  Britain’s  finan-  r, _ ,  t _  Torontonians  a  slightly  superior  air 


bate  about  it. — Windsor  Star. 


Not  For  Them 


25  YEARS  AGO 

From  the  Files  of  Tbe  Financial  Timet 


Deposits  in  the  Chartered  Banks 
of  Canada  are  nearing  the  $2,- 
000,000,000  mark,  and  total  as¬ 
sets  are  almost  $3,000,000,000. 

Clarence  J.  McCuaig  and  Brlg.- 
Gen.  G.  Eric  McCuaIg,  C.M.G., 
D.S.O.,  this  week  attended  the  an¬ 
nual  banquet  of  the  Canadian  Club 
of  Boston,  at  which  the  General 
delivered  a  short  address. 

The  Royal  Bank  of  Canada  has 
opened  a  branch  in  Buenos  Aires, 
the  capital  city  of  the  Argentine 
Republic.  The  bank  now  has  sixty- 
eight  branches  in  West  Indies. 
Central  and  South  America. 

Alexander  McDonald,  of  Mont¬ 
real,  has  been  appointed  traffic 
superintendent  of  the  Winnipeg 
Electric  Railway.  Mr.  McDonald 
has  been  connected  with  the  Mont¬ 
real  Tramways  Company  'since 
1887. 

The  retirement  is  announced  of 
Sir  Joseph  Flavelle  from  the  Wil¬ 
liam  Davies  Co.,  of  which  ‘he  was 
president  and  In  which  he  con¬ 
trolled  52  p.c.  of  the  stock.  The 
stock  passed  into  the  hands  of  E.  C.  , 
Fox,  general  manager  and  a  group 
of  associates,  the  consideration  is 
said  to  have  been  $3,000,000. 

Paul  F.  Slse  was  elected  to  the 
presidency  of  the  Northern  Elec¬ 
tric  Co.,  Limited,  succeeding  Ed¬ 
ward  F.  Slse.  Mr.  Slse  organized 
the  Wire  &  Cable  Company  in  1899 
and  continued  as  managing  direc¬ 
tor  of  that  company  until  its  amal¬ 
gamation  with  the  Northern  Elec¬ 
tric  &  Manufacturing  Co.,  Ltd., 
when  he  became  president  of  the 
new  organization. 


SCRAP  BOOK 


Ingenuity 

,  In  an  effort  to  get  more  letters 
from  his  girl,  a  wily  corporal  had 
her  name  printed  on  some  gift  sta¬ 
tionery.  Fearing  she  might  use 
this  convenience,  also,  to  corres¬ 
pond  with  his  rivals,  he  took  a  fur¬ 
ther  step.  On  each  sheet  he  had 
printed  the  salutation;  “Dear  Her¬ 
bert.” — Coronet. 


clal  houses  to  meet  the  hitherto  General  satisfaction  has  been  which  proves  falntlv  offensive  to 
ciai  nouses  to  meet  tne  nitnerto  in  Britain  at  Clement  Att-  visitors  —Brantford  Einositor 

pent-up  demand  for  new  capital  announcement  In  the  BranHo^Exposltor. 

for  export  business  is  now  beyond  ♦v.o*  ^ 

doubt.  As  the  chairman  of  a  large  ^®"®®  of  Commons  that  there  Course  m  Marriage 

uuuuL.  .0.0  me  ,i  B  would  be  “uo  place  at  the  peace  u  o,  ,  ....  ..... 

investment  concern  in  Britain  tcid  neutrals.”  The  principle  .  Columbia’s  invincible 

his  annual  company  meeting  re-  They  stood  aloof  in  man-  dubious  experiments  seems 


The  principle  ‘ 

aloof  in  man-  *®\®  ®*  dubious  experiments 


cently  ’-We  are  in  the  happy  post-  to  have  Invaded  the  field  of  higher 

tion  of  having  money  liquid  ready  some  of  them  profited  provincial  unlvers- 

to  play  our  part  in  the  financing  of  ,  ^  4^^,^  non-participation  an  exten- 

after-war  Indus  ry  and  trade.  ’  freedom.  «1°«  course  on  marriage.  It  is  stat¬ 


in  sufficient  quantity,  and  at  prices  sufficiently  In  Britain’s  banks,  as  the  past,  are  g  action  they  have  for-  course  will  “help  smooth 

excess  of  the  prices  at  which  he  buys,  to  cover  all  ready  with  their  help.  One  of  them  fgj^gd  all  claim  to  sit  down  at  the  rocky  road  of  readjustment 
the  expense  of  doing  business,  provide  for  his  own  carried  out  an  analysis  of  yjg^Qj-y  table  to  secure  peace  terms  at  the  same 

,  J  ,  V  J  .  Britain  8  potential  trade  in  South  tiiamBoivoa  <jovq  t’*”®  establish  better  relations  be- 

living  expenses,  and  also  build  up  an  adequate  re-  America,  and  It*  publication  Is  a  Ottawa  writer-  “Yhe?e  m^^  t^®®“  ®l‘ler  husbands  and  wives.” 

serve,  the  business  will  not  last.  Evei-ybody,  even  timely  reminder  of  the  close  colla-  ^  jackals  with  the  lions. ’Y-Hall-  "diversity  evidently  cherishes 


boration  between  Britain’s  banks 
and  Britain’s  merchants.  These 

banks  are  today,  fully  equipped  and  .  .  _  _  _  _ 

prepared  to  assist  the  development  Too  Much  Town  Plan  has  been  prepared  by  a  committee 

of  Britain’s  post-war  export  trade.  Toronto  has  a  planning  board,  consisting  principally  of  psychla- 

*  *  *  ,  ,  and  the  board  has  grandiose  ideas  l>'lsts.  .  .  We  trust  that  Can- 

This  aid  which  Britain’s  banks  Toronto’s  future.  It  has  turned  ®  other  universities  will  stick 
and  other  financial  institutions  ^  gg4  ^4  schemes  which  would  1^®  thde  proper  spheres,  and  not 
will  be  able  to  give  to  the  nation’s  taxpayers  some  $200  000  -  ®®1'  themselves  up  as  stand-ins  lor 

export  trade  Is  within  the  normal  QOO-to  sav  nothing  of  mainten-  Dorothy  Dix.— C.ilgary  Albertan. 

framework  of  trade-tredit  requ  re-  charges.  The  Toronto  Star  - 

®®n®lbly  Urges  caution  and  modern-  Churchill  Story 

cllitles  is  due  to  the  strength  of  P®I^I®  ®'‘I-  Toronto’s  This  is  a  London  story  which  is 

Sr  own  internal  SLnIe!  a?  wen 

as  to  their  technical  efficiency.  $195,000,000  to  $91  000,000  In  a  has  a  sense  of  humor:  Oliver  dined 

Here  are  some  typical  examples  ‘*®*®"  y®^’’®  reason  with  his  father-in-law,  Winston 

of  a  number  of  dividend  dlstrlbu-  sending  It  kiting  up  again.  Churchill,  “Pop,”  he  asked  the 

tions  recently  announced.  A  firm  'I'l*®  depression,  and  then  the  war,  prime  minister,  who  dislikes  be- 
of  flour  millers  and  manufactur-  forced  general  adoption  of  a  pol-  Ing  addressed  as  pop,  “if  you  had 
ers  of  animal  foods  announced  an  Icy  nf  municipal  economy,  Ottawa  s  to  be  a  dictator,  which  of  the  dic- 
Interim  dividend  at  the  same  rate  debt,  like  Torortto’s,  has  been  cut  tutors  would  you  rather  be?” 
as  it  has  paid  for  the  past  twelve  I”  two.  This  is  the  main  explana-  ‘  I’d  prefer  to  be  Mussolini,” 
years,  during  which  the  final  dl-  tl®u  of  lower  civic  tax  rates.  If  we  said  Churchill. 

vldend  has  been  16  per  cent  each  have  learned  anything  from  ex-  “But  why  Mussolini?”  asked  his 
year.  Two  firms  of  cable  makers  perience  we  will  not  again  let  our-  son-in-law,  “Mussolini  is  the  weak- 
are  paying  interim  dividends  at  selves  be  possessed  by  grandiose  est,  was  the  first  to  succumb  and 
rates  which  for  many  years  herald-  notions — we  must  keep  our  feet  now  he  is  alive  only  by  the  grace 
ed  final  dividends  of  12%  and  20  on  the  ground.  Municipal  tax  rates  of  Hitler.” 

per  cent.  In  the  early  thirties  w-ere  almost  “Mussolini,”  said  Churchill,  “is 

Britain’s  largest  Industrial  con-  everywhere ‘so  onerous  as  to  dis-  the  only  man  I  know  who  could 
cern.  Imperial  Chemical  Indus-  courage  home-building  and  home  have  his  son-in-law  shot  and  get 
tries,  has  also  announced  an  in-  owning. — Ottawa  Journal.  away  with  it.” — New  York  Sun. 

_ .  _ 

I 
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fax  Herald. 


a  low  opinion  of  human  nature,  at 
least,  B.C.  nature.  It  is  noteworthy 
that  the  material  for  the  course 
has  been  prepared  by  a  committee 


American  Freedom  in  the  Post-War  ' 

World  i‘ 

1 

IN  THE  LIGHT  of  Canada’s  association  with  'i 


rich  and  powerful  country  on  her  southern  border 


.men  will  only  try  out  their  plans  on  a  laboratory 
proscribes,  of  necessity,  her  active  participation  in  they  would  soon  realize  that  the  practical 

any  concert  of  nations  which  might,  at  some  time  |  method  of  dealing  with  the  question  is  the  only  safe 
or  another,  point  along  an  economic  or  trade  route  jpia„.  unfortunately,  they  insist  on  confining  their 
that^would  carry  her  and  the  United  States  too  far|theorles  to  words,  and  the  only  result  is  to  confuse 
-  .  J,  J  ,  ill*®  P'>I>lIc.  Possibly  this  Is  the  real  reason  why  they 

■  ,  .“‘h  *  ‘■""‘I'  •«'■'''•  «»  O'"*'  •”  ahy  ..  ..y  pr.cuc.l  „p.rl«,n,,  b,(,„  Iryl.,  J 

isolate  herself  from  the  rest  of  the  world  in  order  L^t  their  theories  Into  practice, 
to  preserve  her  economic  connections  with  her  neigh-  i 
hour;  and  that  appears  to  be  the  choice  she  con- 1 

ceivably  may  be  forced  to  make  at  some  time  in  j  Cuif  CommenH  On  Current  EventS 
the  not  too  distant  future  if  one  may  judge  by  j 

the  attitude  of  American  representation  at  recent  i  “Peace  on  Earth”  was  preached  by  the  Great 
world  conferences  —  particularly  the  Interuational  |  Peace-maker  some  nineteen  hundred  years  ago.  And 
Business  Couference  at  Rye  and  the  World  Air  Con- ,  look  what  we  have  accomplished  by  1944. 
ference  at  Chicago.  j  ly:  if 

Free  enterprise  and  unrestricted  competition  have  j  “Just  you  fellows  shut  up  a  minute.  You  are  in 
a  natural  appeal  to  all  people  who  have  been  born  ,  a  hot  spot  and  you  wonder  where  you  are  going.  I 
into  freedom  and  nurtured  upon  it;  and  only  with  know  darned  well  where  you  are  going.”  Heard, 
considerable  apprehension  can  any  concession  be  not  in  Ihe  school  court  yard  but  in  the  Canadian 
made  to  a  policy  that  would  interfere  too  greatly  ;  House  of  Commons — the  author.  Karl  Homouth, 
with  either.  Freedom  —  absolute  freedom,  that  is 'Waterloo  South. 

—  can  be  purchased  at  too  great  a  cost,  however;  j  41  tf  tf 

history  teaches  us  that;  and  there  Is  a  danger  that  Lord  Beaverbrook’s  London  Express  draws  a  par- 
the  United  States,  in  fighting  to  preserve  “the  allel  between  the  position  of  Eire  in  the  United  Klng- 
American  way  of  life”,  may  be  left  in  the  post-war  dom  and  French-Canadian  Quebec  in  Canada,  and 
world  to  live  that  life  magnificently  alone.  ]  suggests  that  it  would  be  absurd  to  suppose  ‘that 

In  Europe  the  foundations  are  already  being  the  French-Canadian  move  is  a  serious  mutiny 
laid  for  two  great  alignments  of  nations,  a  Western  against  Canada’s  war  effort.” 

concert  and  an  Eastern  bloc.  Australasia  has  shown  if  if  4; 

more  or  less  plainly  that  it  favors  maintenance  of  Just  to  forestall  the  to-be-expected  “yelps”  it  may 
the  British  association,  and,  with  the  U.K.  and  Hoi-  be  pointed  out  thaj  the  three  mountain  peaks  in  the 
land  probable  fellow  members  of  the  Western  Peace  River  Block,  which  have  been  given  the 
European  concert,  along  with  Fiance  and  Italy,  both  names  “Churchill.”  “Roosevelt”  and  “Stalin,”  are 
South  Africa  and  North  Africa  may  be  counted  upon  about  the  same  height— 9,500  feet.  Let  posterity 
to  come  under  the  sphere  of  influence  of  that  group  decide  which  is  the  taller;  nature  gives  them  an 
of  nations.  East  and  Central  Europe  and  West  Asta  oven  start, 

will  be  largely  under  Soviet  influence.  The  West  it  if 

European  concert  may  be  expected  to  eschew  Com-  Seems  to  us  that  too  many  post-war  planners  are 
munism,  but  developments  point  to  all  of  its  com-  carried  away  with  the  idea  that  they  have  to  find 
ponent  parts  being  governed  under  a  managed  econ-  ways  and  means  of  spending  as  much  on  peace  pro- 
omy  to  a  greater  or  lesser  degree.  jects  as  we  have  been  spending  for  war.  It’s  very 

All  of  which  suggests  that  the  United  States,  old  fashioned  to  argue  that  when  you  borrow -you 
sho'Uld  she  be  led  along  the  path  of  all-out  freedom  create  a  debt  which  must  eventually  be  paid — and 
of  competition  and  release  from  government  controls  that,  having  borrowed  in  war-time,  you  should  save 
which  some  of  the  protagonists  of  free  enterprise  in  peace-time.  And  all  the  lessons  of  what  that 
ar«  making  every  attempt  to  do,  might  be  left  very  other  policy  did  to  us  in  1929  are  conveniently  for- 
mueb  out  in  the  cold.  She  could  not  even  count  on  gotten.  Only  a  kill-joy  (like  us)  would  dare  to 
Lgiin  America,  for  years  her  principal  sphere  of  mention  them. 


The  extent  to  which  tax  pay¬ 
ments  have  grown,  particularly  in 
the  whisky  indus- 
l*Ay.S  try,  is  indicated 

COLOSSAL  by  the  informa- 
TAXES  tion  discloijed  by 

the  Hiram  Walker- 
Gooderhani  &  Worts  Limited.  The 
company  makes  the  interesting  an¬ 
nouncement  that  its  tax  payments 
to  the  governments  of  the  United 
States,  Canada  and  Great  Britain 
during  the  past  year  have  reached 
a  total  of  approximately  $103,500,- 
000.  A  few  years  ago  It  would  be 
been  thought  impossible  that  any 
Canadian  company  would  pay  taxes 
in  excess  of  $100,000,000,  but,  of 
course,  in  the  case  of  the  whisky 
industry  practically  all  of  it  is 
passed  along  to  the  consumer.  At 
the  same  time  the  governments, 
through  excise  duties,  taxes  and  in¬ 
come  get  by  far  the  greatest  pro¬ 
portion  of  the  profits  of  the  Com¬ 
pany.  In  connection  with  the 
payments  the  Company  gives  an 
interesting  account  of  the  propor¬ 
tions  of  the  amounts  paid  out. 
These  show  that  excise  duties  and 
income  tax  took  as  much  as  62%. 
Of  the  balance  the  greatest  amount 
goes  into  materials  and  supplies, 
which  amount  to  21.8%.  Wages 
and  salaries  5.4%.  Selling  and 
operating  expenses  6.2%.  Amounts 
paid  to  shareholders  amounted  to 
only  2.1%,  while  there  was  rein¬ 
vestment  in  the  business  of  2.5%. 
What  makes  the  payment  of  taxes 
of  over  $100,000,000,  still  more  in¬ 
teresting  is  consolidated  net  sale4 
for  the  year  were  $167,051,135. 
These  sales  are  at  a  record  high 
level  and  compare  with  $79,000.- 
OOO.  in  the  years  1939  and  1940.1 
This  Indicates  that  tbe  sales  have! 


more  than  doubled  in  the  period  All  through  the  Seventh  Victory 
of  five  years.  Loan  there  was  a  tremendous  rival- 

-  ry  as  between 

The  local  market  showed  con-  FRIENDLY  Montreal  and 
siderable  interest  in  the  proposed  RIVALRY  ON  Toronto  to  see 
plan  of  reorganiz-  LOAN  just  what  centre 

MARKET  ation  In  connec-  .  ,  .  '''®“Id  be  able  to 

■  outstrip  the  other.  While  it  is 

.  RESTED  IN  tion  with  Abitibi  somewhat  difficult  to  get  the  exact 
ABITIBI  PLAN  Pulp  &  Paper  amounts  that  should  be  applied  to 
Company.  While  each  city  leading  officials  have  it 
it  is  admitted  that  there  may  be  figured  out  that  both  cities  con- 
some  changes  in  the  general  plan  t;ibuted  close  to  $300,000,000, 
before  it  is  finally  carried  out  apiece.  In  a  general  way  it  is 
there  was  no  denying  that  the  admitted  that  Toronto  gets  a  larger 
market  quickly  took  the  view  that  number  of  individual  subscriptions 
the  proposed  plans  were  very  much  than  is  the  case  in  Montreal,  but 
more  in  favour  of  the  bondholders  on  the  other  hand  the  old  centre 
than  they  were  to  the  shareholders,  hag  the  advantage  of  some  of  the 
Right  along,  though,  the  different  largest  corporation  subscriptions  in 
court  decisions  indicated  that  the  c.jiiada,  including  those  of  or- 
niajor  consideration  will  have  to  ganizations  like  the  Sun  Life,  which 
be  given  to  the  bondholders  owing  alone  can  take  over  $20,000,000, 
to  the  trust  deeds  in  connection  and  a  great  number  of  the  larger 
with  the  issues.  As  regards  both  industrial  companies  that  take  all 
the  preferred  stocks,  a  great  many  the  way  from  $5,000,000.  to  $10,- 
traders  have  figured  that  the  OOO.OOO.  Over  the  last  few  years, 
equities  back  of  them  would  per-  though,  Toronto  has  been  gaining 
mit  of  more  generous  treatment  steadily  on  Montreal  on  the  total 
then  has  been  indicated  by  the  number  of  bonds  that  are  being 
preliminary  plan.  Holders  of  both  taken,  and  on  this  account  the 
these  classes  of  securities  are  likely  Montreal  organization  is  always 
to  make  strong  representations  In  rnxious  to  get  as  much  as  they 
order  to  improve  the  consideration  can  out  of  different  corporations  In 
that  Is  being  given  to  them,  before  order  to  try  and  keep  right  at  the 

the  time  comes  round  for  work-  head  of  the  list  for  all  Canadian 

hrg  out  final  details  in  connection  centres.  One  of  the  outstanding 
with  Hie  reorganization.  For  some  features  of  the  loans  during  the 
years  past  the  bondholders  have  ’st  few  years  has  been  the  great 
done  pi-etty  well  as  a  result  of  in-  interest  in  the  number  of  personal 
creased  earnings,  as  these  have  subscriptions.  This  is  attributed 
permitted  payments  from  time  to  to  the  fact  that  the  general  cam¬ 
time  of  substantial  amounts,  and  paign  organization  hae  been  de¬ 
in  most  instances  these  were  ap-  veloped  to  such  an  extent  in  all 
plied  to  the  reduction  of  the  prln-  parts  of  the  coinrtry,  and  in  this 
cipal  of  the  bonds  with  a  view  of  way  salesmen  are  finding  it  po.8- 

lessening  the  tax  loaid  on  all  sible  to  reach  a  greatly  increased 

holders.  number  of  Investors. 


Fixing  Hitler 

In  reply  to  a  question  as  to  what 
he  would  do  with  Hitler  if  he  were 
Mr.  Churchill,  George  Bernard 
Shaw  replied: 

“I  would  secretly  guarantee  Hit¬ 
ler  a  palatial  residence  free  of 
rent  and  rates,  and  £20,000  a  year 
free  of  Income  tax,  to  begin  when 
Germany  surrenders,  not  uncondi¬ 
tionally,  but  on  conditions  dictated 
by  me.  Good  morning.  —  London 
Express. 

Nothing  Like  a  S'teady  Income 

“Well,  Aunt  Mandy,  I  suppose 
you’re  mighty  glad  the  war  is 
nearly'  over.” 

“Well,  I  jest  don’t  know  about 
dat,”  answered  Mandy.  “Cose  Use 
glad  to  have  Bill  back  home  and 
all  dat,  but  I  jest  know  I  ain’t 
gwine  to  get  money  frum  him  so 
regular  as  I  did  when  he  wuz  in  de 
army  and  de  government  was 
handlin’  his  financial  affairs.” — 
Pathfinder. 

Lesson  in  Brevity 

“For  the  love  of  Pete,  be  brief!” 
an  exasperated  railway  superin¬ 
tendent  counseled  a  maintenance- 
of-way  man  whose  reports  on  tri¬ 
vial  incidents  too  oRen  ran  to 
many  tedious  pages. 

Thus  reprimanded,  the  worker 
reported  as  follows  on  damage 
done  by  a  cloudburst: 

“Dear  Sir;  Whei^  the  railroad 
was,  the  river  is.” — C.  &  O.  Maga¬ 
zine. 

Transparent  Violins 

Transparent  musical  Instruments 
made  from  perspex,  which  is  now 
used  for  ’planes’  gun  turrets,  may 
be  seen  in  the  shops  after  the  war. 

A  violin  with  a  good  though  “mut¬ 
ed”  tone  has  already  been  made 
from  this  coal  by-product.  Clari¬ 
nets  may  well  follow.  Artificial 
I  eyes  and  other  surgical  require- 
I  ments,  as  well  as  dairy  equipment, 
will  also  be  produced  from  perspex 
I  when  present  experiments  are  com- 
I  plete. — London  Daily  Mail. 

Match  Suspended 

A  Royal  Artilleryman  writing 
from  France  provides  some  indica¬ 
tion  of  the  annoyances  which  beset 
the  battlefield  footballers  of  today. 
He  says:  “This  afternoon  our 
blokes  were  playing  football  when 
four  Jerries  were  seen  by  one  of 
the  players  emerging  from  behind 
a  haystack.  The  match  was  sus¬ 
pended  whilst  the  chase  was  on, 
but  speedily  resumed  when  the  un¬ 
accustomed  obstruction  had  been 
dealt  with.”  It  is  recorded  that  the 
enemy  intruders  were  taken  pris¬ 
oner,  the  wrath  of  the  footballers 
being  allayed  by  the  referee’s 
promise  to  play  extra  time. — Man¬ 
chester  Guardian. 

Timed 

Great  excitement  reigned  in  tho 
village.  They’d  had  their  first 
robot  bomb  during  the  night.  For¬ 
tunately  it  had  fallen  in  a  field, 
the  only  damage  being  a  large 
crater. 

The  place  was  swarming  with 
relic-hunters,  searching  for  bits  of 
bombs  as  souvenirs.  Practically 
everybody  was  there — and  the  rest 
were  on  their  way. 

All  save  one.  A  dear  old  lady 
sat  outside  her  cottage  and  called 
cheery  greetings  to  her  neighbors 
hastening  past. 

“Aren’t  you  coming  to  get  a  sou¬ 
venir,  Mrs.  Jones?"  asked  one. 

“No,”  was  the  placid  reply.  “It’s 
rather  far  for  me  pore  feet.  I’ll 
just  wait  till  a  bomb  drops  a  bit 
nearer.” — From  Legionary, 
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HINTS  TO  INVESTORS 


National  Breweries  Conunon  W  »  D  W  m.  anything  like  the  same  C7 

Will  you  pie.  :e  tavor  me  with  #  #  #1^  lftt)SSLO"ir  return.  It  should  not  be  forgotten, 

c.”:s;  4H%  cumulative  Redeemable  Preferred  Shares 

purchase  toflay  for  yield  and  reas-  Probably  no  class  of  people  haTe  sacrificed  more  than  the  flnan-  usually  Is  paid  a  fair  premium  on  tjog  „  Share) 

onable  safety.  Is  the  dividend  fairly  Investors  In  the  industries  of  Canada.  With  double  taxation:  re-  the  par  value  of  his  holdings.  In  '  ' 

sure?  diiced  dividends  by  the  e.vcess  profits  tax;  7  per  cent  deduction  on  all  the  reinvestment  of  the  funds,  of 

C.B.M. — Montreal.  dividends;  xvlth  Income  tax  more  than  treble  what  It  was  before  the  war.  course,  this  premium  permits  them  Pric6  $100  PCF  share  and  accrued  dividend 

For  the  business  man  investor  On  the  top  of  this  now  comes  a  warning  by  many  old  estjtbllshed,  to  purchase  a  larger  par  value  of  "  ^  ^ 

who  is  loo’ting  for  a  good  com-  xvealthy  companies  asking  to  refinance  ,5  and  6  per  cent  stocks  and  some  lower  yielding  security  —  Yielding  4V^% 

mon  stock  of  the  “sp  ,cve.,tment”  bonds  at  great  reductlon.s;  this  after  stockholders  loaned  their  money  which  probably  serves  to  average 

class  giving  a  yield  of  about  5%  and  took  the  risk  so  that  these  companies  might  make  good-  Wages  on  uP  the  return  to  a  considerable  f"  P  ^ 

per  cent,  the  common  stock  of  Na-  money  are  Just  as  sacred  as  wages  on  labor,  and  It  Is  only  fair  and  Jpst  extent.  l^ompiete  Prospectus  on  request 

tlonal  Breweries  appears  to  offer  that  these  sacred  contracts  should  be  kept.  You  can  imagine  how  com-  ^  ^  ^ 

definite  attractions.  Company,  pany  directors  and  nianagei's  would  rebel  If  stockholders  cut  their  Canadian  Car  Common  »  j  q  v  •  ,  .. 

which  supplies  major  portions  of  salaries  as  dividends  are  slashed.  i  As  a  holder  of  some  conunon  Vf3.1I*C1I101*  XX.  1^0111139.11  V  LjlUlllOCl 

the  Province  of  Quebec  demand  Such  refinancing  reduces  purchasing  power  and  kills  Jobs;  it  also  shares  of  CanaJiaii  Car  &  Foundry  J 

for  brewery  products,  has  a  long  creates  great  hardships  on  old  investors,  xvidows,  and  orphans. — ^A.M.B.,  co.  I  would  appreciate  your  coin- 

successful  record  of  operations  dur-  St.  Thomas.  ments  on  the  prospects  for  a  dlvl-  320  Bay  Street  360  St.  James  St.  West 

ing  good  years  and  bad.  There  is  no  doubt  whatever  that  with  bondholders  or  shareholders,  dend  on  this  stock.  The  shares  I  Toronto  Montreal 

In  recent  ye-rs,  it  has  extended  .jjg  ,  -  peonle  In  this  country  Bonds  are  Invariably  callable  at  hold  were  bought  before  the  war  .  . 

the  market  fo  its  products  into  _  ,,  ♦  i  r  a  option  of  the  company  today,  and  I  was  given  to  understand  then  ELgtn  2S0I  MArquette  4194 

other  provinces  of  Canada  and  has.  oiner  countries  today  ,,  rtirActnra  of  k  comnanv  of-  that  a  dividend  would  not  be  lonir  . 

In  addition,  built  up  an  export  which  Is  suffering  most  by  reason  premium,  if  any — that  is  delayed.  I  have  already  waited  as  - - 

business  In  Newfoundland  and  of  the  effect  of  war  conditions  on  called  for  in  the  trust  deed  when  you  can  see,  a  fairly  long  time, 

West  Indies.  For  past  2  years,  in  their  incomes  is  that  class  which  they  decide  upon  refunding  they  however.  What  are  the  post-war 

common  with  other  leading  Cana-  _ are  living  up  to  their  contract  to  the  prospects  for  this  company.  ^BassmsaaBasBa^maassas^^^Bimmtmmm^^^=a=s^=asss^^^^^=s^^^BB^^=sss=asamm 

dian  brewing  organizations.  Na-  >8  de^ndent  to  a  greater  or  lesser  fujjggj  gxtent.  The  same  situation  N.F.R. — Port  .Arthur.  .  .  ,  r.  .  v  on.i.  r  •  .  .  .u  i  ,,  .  ,  ,  j  . 

tional  Breweries  ’  -s  been  shipping  upon  the  revenues  from  in-  preferred  shares.  The  common  stock  of  Canadian  September  30th,  1943  i  In  view  of  the  effects  of  the  ex- 1 siderable  amount  of  lost  ground  to 

considerable  beer  outside  of  coun-  vestments.  It  is  not  expressing  an  refunding  of  preferred  Car  &  Foundry  Co.,  Ltd.,  is  only  one  — latest  figure.s  available  at  thisjeess  profits  tax,  possibilities  for  a  stock:  in  addition,  there  are  poten- 

try  to  help  meet  ihe  demand  of  ti^^nown  truth^^when  ft”ls  pointed  being  resorted  to,  it  is  of  many  on  which  there  were  great  time.  Net  earnings  after  all  charges,  dividend  on  the  common  stock  while  tialities  for  business  for  the  car 

armed  services.  .  Rtranee  world  of  being  done  by  companies  whose  pre-  expectations  of  dividends  just  prior  however,  have  increased  only  to  the  war  lasts — outside  of,  perhaps, '  make  up  In  rehabilitation  of  rolling 

For  year  1943  National  Brew-  ferred  shares  were  callable.  In  the  to,  or  shortly  after,  the  outbreak  $832,241  from  $447,581  during  the  navmAni—annpnr  dp-  pfno,.  ppnnf,.!»c 

©ries  reported  net  earnUag:  after  ,  ouivaiio-iv  ah  ntswacrJli  ia  qav  ®^se  of  a  non-callable  preferred,  it  of  war — expectations  that  have  not  same  period.  In  other  words,  while  j 

all  charges  and  preferred  dlvi-  “**'**,'5".  ®"COuragea,  is  e  -  Ijg  necessary  for  directors  to  been  realized.  There  are  many  rea-  gross  was  expanding  by  over  200  cldedly  vague.  '  - 

dends  equal  to  $2.37  a  share  on  ^  pun  sned  in  times  o  s  ress.  t  authority  from  preferred  sons  for  the  inability  of  such  com-  per  cent  net  was  showing  a  gain  of  Post-war  prospects  for  Canadian,  . . . . . . 


Aew  Issua 


National  Breweries  Conunon 

Will  you  pie.  :e  favor  me  with 
your  opinion  i*egardi  g  the  common 
stock  of  National  Breweries  aa  a 
purchase  to<lay  for  yield  and  reas- 


George  Weston  Limited 


4H%  Cumulative  Redeemable  Preferred  Shares 

(Par  VtUue  $100  a  Share) 

Price  $100  per  share  and  accrued  dividend 
Yielding  4J^% 

Complete  Prospectus  on  request 

Gairdner  &  Company  Limited 


320  Bay  Street 
Toronto 
ELgin  2S0I 


360  St.  James  St.  West 
Montreal 
MArquette  4194 


dends  equal  to  $2.37  a  share  on  punished  in  times  of  stress.  It  authority  from  preferred  sons  for  the  inability  of  such  com-  per  cent  net  was  showing  a  gain  of  Post-war  prospects  for  Canadian 

outstanding  common  stock  which  shareholders  —  which.  probably  panics  to  pay  dividends,  chief  of  about  85  per  cent  only.  In  the  more  Car  have  some  obscure  features.  u/urM  BIIV 

compared  with  $2.87  a  share  earn-  doubtedly  remain  ^o  as  long  as  that  ^ould  only  be  done  by  offering  some  which,  however,  have  been  the  nar-  important  comparison — to  the  com-  Aircraft  plants  will  feel  the  indi-  wntW  TO  BUT  ^  ■ 

ed  on  common  for  1942  end  $2.54  ^  of  the  people  who  cherisii  gpe^j^i  inducement  or  inducements  row  margin  of  profit  that  has  been  mon  shareholder — of  earnings  per  mated  sharp  reduction  in.  or  cessa-  BncI  WHEN  tO  SELL 

a  share  in  1941.- Contraction  in  the  great  minority  sacrificing  the  non-callable  fea-  derived  from  direct  war  contracts  share  of  common  in  relation  to  tion  of  contracts  for  war  planes.  The  bulletin -Market  action  a  Invmt- 

earnings  last  year  ,vas  largely  due  they  are  today.  “  ‘S  an  untortu-  their  shares.  and,  of  course,  the  effects  on  net  gross  there  is  the  fact  that,  on  but  company  has  production  rights! 

to  drop  in  operating  profits  aris-  f  $  It  is  unfortunate  for  investors  earnings  of  companies  which  have  gross  of  $2,424,488  for  the  fiscal  on  certain  commercial  aircraft  I  and  reaxom  why  auch  and  euX  «'«ock  ii 

Ing  from  reduced  sales  in  domes-  ^®®P  wheels  of  Industiy  tuin-  j^j.^  called  upon  today  to  ac-  benefitted  from  munitions  business  year  to  September  30th.  1941,  net  which  promise  to  provide  a  fair  attractive  or  othenn'ise, 

tic  market  resulting  from  federal  machinery  of  business  cept  redemption  of  a  security.^which  of  the  excess  profits  tax.  earnings  on  the  common  after  all  market  for  their  plant  output.  The  J*  teiit  you  exactly  what  TO  DO, 

restrictions  on  production  and  dis-  lubricated;  while  they  supply  gov-  provided  them  with  an  attract-  A  comparison  of  gross  and  net  charges  and  preferred  dividends  car  plants,  which  have  bjcn  busy  you^wln" « nd°%u*a 'c^y 'fotk. 

tribution  of  brewery  products.  It  ®*'uuients  -local,  provincial  ana  return  on  their  investment  over  earnings  of  Canadian  Car  is  ilium-  were  equal  to  $1.28  a  share,  against  on  orders  for  the  "ailroads  for  over  |  simply  write  for  Bulletin  ft. 

will  be  seen,  however,  that  in  spite  feaeral— with  the  funds  necessary  ^  period.  It  is  not  so  easy,  at  a  Inating  in  this  regard.  which,  on  gross  of  $4,887,129  for  a  year  now-,  have  ample  business  |  W«tt«l  Market  Bur«aiip  Inc* 

of  this  handicap  and  in  face  of  for  maintenance  of  public  services  such  as  the  present,  to  re-  Gross  earnings  $  rose  from  $1.-  fiscal  year  to  September  30th,  1943,  on  hand  and  In  prospect  to  maintain  (incorporated  1928) 

heavy  war  taxation  —  nnf  nnlv  ^ud  other  government  require-  rxiA«p  invoctmpnt  nf  thia  nines  .^»05.259  for  fiscal  vear  pndpd  Spn-  npt  on  commnn  was  POiial  to  onlv  a  hiffh  rat©  nf  ftctivitv  for  somp  i  EMPIRE  STATE  BUILDING.  HEW  YORIC 


tribution  of  brewery  products.  It 
will  be  seen,  however,  that  in  spite 


ernments — local,  provincial  and 
federal — with  the  funds  necessary 


a  period.  It  is  not  so  easy,  at  a  inating  in  this  regard. 


of  this  handicap  and  in  face  of  maintenance  of  public  services  such  as  the  present,  to  re-  Gross  earnings*  rose  from  $1.-  fiscal  year  to  September  30th,  1943,  on  hand  and  In  prospect  to  maintain  j 

heavy  war  taxation  —  not  only  other  government  require-  an  investment  of  this  class  505,259  for  fiscal  year  ended  Sep-  net  on  common  was  equal  to  only  a  hl|?h  rate  of  activity  for  some  j 

Income  and  e.p.  taxes  but  also  on  they  represent  a  relatively  ,^^it^l  another  which  will  provide  tember  30th  to  $4,887,129  for  68  cents  a  share,  itme  to  come.  Railroads  have  a  con- ' 

company’s  products  and  on  raw  proportion  of  the  votes,  and,  _ 

materials  —  company  earned  the  addition,  they  have  the  money 
$2  a  share  dividend  on  its  com-  ^"*1  the  wherewithal  to  pay  taxes 
mon  stock  by  a  comfortable  mar-  ^’t*®**  the  latter  are  required  in 
gin  In  1943.  Restrictions  on  beer  time  of  emergency, 
production  were  recently  relaxed  thrifty  will  always  pay  for 

and  domestic  sales  may  be  expected  wars  and  other  national  catastro- 
to  expand  accordingly,  although  such  is  their  privilege.  It 

military  demands  for  shipment  not  be  overlooked  in  connec- 

overseas  Is  limiting  the  extent  to  tion  with  the  main  portion  of  your 
which  domestic  business  can  be  complaint,  however,  that  companies 
Increased.  ^®ii  individuals  are  included 

Company  has  an  exceptionally  ®oiong  the  thrifty.  They  too  are 
strong  balance  sheet  position.  At  c®ii®^  upon  to  bear  the  burden  of 
end  of  1943  net  working  capital  ®®®cEency  taxation  when  it  is  ne- 
amounted  to  $9,051,832  —  up  al-  cessary;  and,  at  this  time,  they 
most  $600,000  from  end  of  1942  certainly  are  carrying  a  very  haavy 
— with  current  assets  of  $11,752,-  ii]®  circumstances, 

351  at  a  ratio  of  about  4.35  to  1  hardly  seems  just  to  point  the 
to  current  llahillties  of  $2,700,-  ^*aKer  at  corporations  who  take 

519.  Cash  and  marketable  securl-  advantage  of  prevailing  money  con- 
ties  totalled  $5,459,922  and  were  by  refunding  outstanding 

at  a  ratio  of  over  2  to  1  to  total  preferred  stocks  at  re¬ 

current  liabilities  and  total  cur-  ^“®®d  rates  of  Interest  and  divl- 
rent  assets  represented  about  66  *^®^*|®*  How  many  individuals 

per  cent  of  total  assets.  Surplus  at  would  hesitate  to  accept,  or  even 

end  of  last  year  amounted  to  $6,-  a  reduction  of  their  rent 

298,032  and  fixed  assets  were  de-  "L  charge  pro- 

predated  by  almost  60  per  cent.  X  opportun- 

There  seems  little  question  of 

National  Breweries  being  able  to  suggest  that 

earn  and  pay  the  $2  a  share  an- 

nual  dividend  rate  on  its  common  refunding  operations  at  this  time 
stock  while  the  war  lasts  as  em-  living  up  to  their  contract 

ployment  conditions  and  business  " 

and  Industrial  payrolls  are  an  im-  IKIVPCTkilEklT  VI  Bl  l>C 
portant  factor  in  demand  for  com-  T  ca  I  IVIBn  I  IlELI/a 

pany’s  products.  ~ 

Looking  further  ahead  to  post-  (Compiled  by  Jon..  H.ward  *  Co.i 
war  years  outlook,  of  course,  is  INDUSTRIAL  COMMON  STOCKS 
obscured — as  is  the  case  with  most  Price  Div.  Yield 

industrial  and  commercial  organi-  ^gnew  Surpass  .  ny,  .80  4.64 

zatlons — by  doubts  as  to  what  con-  Do.  Incl.  Extras  .  1.00  .',.80 

dltions  may  be  looked  for  in  early  ^td .  92  8.oo  8.70 

post-war  period.  Assuming,  as  Ben  Telephone’ 8.M  4.95 

seems  fairly  safe,  that  there  will  liraziiian  Traction  _  22  2.00  9.09 

not  be  any  Immediate  depression  ■  23%  1.00  4.30 

or  serious  unemployment  problem,  li.c.  Power  •‘A’’”.'.'.’.  '.  i8b“  1.60  8.89 

how'ever,  outlook  for  National  Building  Products  .  19  .60  3.33 

Breweries  would  spom  to  hp  nuifp  C,un.  &  Doiu.  Sugar  21%b  .80  .1.68 

oreweries  wouia  seem  to  oe  quite  Canada  Malting  .  Sl'cb  2.00  3.90 

satisfactory.  Company’s  ability,  as  Do.  Incl.  Extras  .  2.50  4.88 

demonstrated  in  the  past,  to  main-  ’ 

.11  1  J  (.anada  Packers  “A”  ..  SSHa  1..MI  4.4.S 

tain  relatively  well  its  sales  and  p,,.  “B”  .  i3',oa  ..lo  3.70 

earnings  under  'subnormal  condi-  Candn.  Bronze  .  39"  1.50  3.85 

tlons  is  an  Important  factor  In  this  c:”?’ f;oUons*^“ne^V^. ::  27% b ‘S  4.40 
regard — as  also  is  iLs  Impressive  c.an.  Koreign  Invest  ...  31%  2.00  6.30 
physical  and  financial  condition.  ‘-‘n.  industries  “B”  ...  I60a  s.oo  .3.12 

«*  w  ^  (.an.  Pacific  Railway  ...  11  1.00  8.89 

•ji  ^  .  Gockshutt  Plow  .  12V,  .50  4.08 

There  *  a  Catch  in  It  .  9’“ 

I  am  enclosing  some  literature  p'lstil'lers  "seagranis  ‘ ‘39 %b  2.22  '5.58 

In  connection  with  Arecuna  Syndl-  Dominion  Bridge  .  3oi,  1.20  4.no 

^te  and  Baranilta  S.vntllcafe  which  j^Zinion  ■rVxtTle  ^71%  5.00 

have  been  sent  to  me  along  ivlth  Fanny  Farmer  .  37%  1.50  4.03 


.80  4.64 
1.00  5.80 


2.50  4.88 
6V'.b  .60  0.2;’. 
33y,a  1..50  4.4.S 
13', .a  .50  3.70 

39  1.50  3.85 

2.00  .5.13 

27%!)  1.‘20  4.40 


Can.  Industries  “B” 
Can.  Pacific  Railway 


Consumers  Class 
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2.00 
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.  160a 
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3.12 
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1.0(1 

8.89 

.  12% 
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4.08 

.  .3I',iib 

2.00 

6.34 

.  .36b 

2.00 

.  39%b 

2.22 

5.5t 

.  301, 

1.20 

4.0( 

.  1.3.5a 

5.0(1 

3.7( 

.  71% 

5.00 

6.99 

an  application  form  for  the  piir-  Do.  incl.  Extras  . 
cliase  of  units  in  tliese  compaiiie.s.  Eraser’* 

If  what  is  claimed  in  this  prospec-  c.ooiiyi-ar  Tire  ! ! !  ] 
tus'is  only  half  realizetl  it  would  be  .  Do.  Incl.  Extras 
a  real  good  thing,  but  I  have  been  ilHporlal  Tobacco 
bitten  In  the  past  and  would  like  Do.  Incl.  Extras 
to  tove  your  opinion  on  this  before  {;;{".S2t‘iona!  ^PcU-ol 

taking  any  action.  Laura  Secord  . 

T.P.T.— Osliawa.  Loblaw  Groceterias 


Fanny  Farmer  .  37%  f-SO  4-03 

Do.  Incl.  Extras  .  1.75  4.70 

Ford  of  Canada  “A”  ...  25%  1.00  3.02 

Fraser  .  :f.3V-!  1.40  4.18 

Cioodyear  Tire  .  98  2.50  2.55 

Do.  Incl.  Extras  .  4.50  4. .59 

Imperial  Oil  .  13', a  .50  .3.70 

Imperial  Tobacco  .  12a  .40  3.3.3 

Do.  Incl.  Extras  .  .55  4.58 

International  N'lckel  . . .  .'lO'/ib  1.60  5.25 
International  Petroleum  20V.b  1.00  4.88 

Laura  Secord  .  16%  .80  4.92 

Loblaw  Oroceterlas  “A”  27  1.00  :!.70 

Do.  Incl.  Extras  .  1.25  4.63. 


cursory  reading  of  the  letter  which  National  Breweries 
you  sent  along  to  Us  suggests  that  National  Steel  car  1 
you  should  not  put  any  more  money  og[i'\"e"Fl‘our'^*. . 
into  the  propositions  than  you  Page  Hersey 


on  the  latter.  |  St.  Lawrence  Flour  .. 

"We  would  hesitate  to  doubt  the  |  ; 

word  of  the  writer  with  regard  to  I  southern  Can.  Power 
the  potentialities  of  the  properties  j  ^•<■‘‘1  ' 

in  British  Guiana  t  which  he  re-  M^\“isn’  . .  .  .  . 

fers.  it  does  seem  rather  peculiar  Westons,  Ceo. 
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1.00 

3.00 

9.52 

4..36 

.  76 

4.00 

5.26 

.  19% 

1.00 

5.06 

lOVab 

)8n 

4.32 

that  properties  with  such  riches  I  preferred  stocks 

in  placer  gold,  golu  bearing  ore 

and  diamonds  should  have  been '  Aluminum  Co.  5%  Pref..  99%  .5.00  5.01 
overlooked  by  all  the  large  Ameri-  |  ^cement  Vi5%  sloo  LSa 

can,  British  anc  Canadian  mining  Northern  Power  ..  87  7.on  8.05 

organizations  which  have  been  Canadian  Breweries  —  jj-^o  '-77 

have  been  prospecting  Central  Ceianese"'‘T.:;  tIoI!  Im 

American  and  South  American  min-  '  jj^  paHlc.  Div..  ..  7.44  4.74 

ing  prospects  for  years  now.  Can.  (:ottons  New .  {  «] 


Do  Inch  Partic.  Div..  ..  7.44  4.74 

C.an.  Cottons  New .  26',ib  1.26 


The  dejoslt.  Claimed  'or  'he.e  Ml  ,S;|;  JS 'jf 

eas  may  be  there:  but.  If  they  Dominion  Tar  .  ill  ••9'' 

e,  we  would  sa'  that  it  is  likely  ilominion  Textile  ......  163b  7.00  1.29 


either  iij  the  title,  the  location,  or  (joodyear  Tire  _ i 

in  some  other  direction.  Howard  Smith  — 


INQUIRIES  from  subscrib¬ 
ers  in  regard  to  their  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation.  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
itf^quiries. 


Do  Inch  Arrears . 

Lake  of  the  Wooils . 

Massey  Harris  . 
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National  Breweries 
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Ottawa  Power  . 
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6.00 

5.69 

75% 

3.00 
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GAINED  WORLD 
RENOWN 

When  the  Burlington  "Zephyr”  sped  like  a  silver  hullet 
on  its  first  run  from  St.  Paul  to  Chicago  in  1934,  the  fame 
of  a  new  structural  material  rang  around  the  world.  True, 
Stainless  Steel  had  been  used  as  early  as  1916,  but  for  the 
first  time  the  amazing  strength  and  rust  proof  qualities  of 
Stainless  Steel  were  utilized  by  modern  designers  and 
engineers  to  revolutionize  railway  construction.  This  new 
train  was  completely  encased  in  Stainless  Steel  (8% 
Isw  Nickel,  18%  Chromium),  so  thin — yet  so  strong — 
that  weight  and  operating  costs  were  reduced, 
I)  and  hours  cut  off  its  running  time. 

w  Soon  this  alloy  was  being  used  in  air- 

planes,  automobiles,  hotel  and  hospital 
'  kitchens,  in  the  pulp  and  paper,  oil  and 

\  chemical  industries.  Another  new 

\  vWwtfWfcA  market  for  Nickel  with  far-reaching 
\  peacetime  possibilities  was  thus  de> 

veloped  to  replace  and  overshadow 
the  war  markets  lost  in  1918. 

Today  Canadian  Nickel  is  again 
diverted  to  war  purposes,  and 
again  the  industry  looks  to  the 
future  with  confidenee.  Plans 
\  \  raM  \  are  ready  to  develop  and  expand 

old  and  new  peacetime  markets, 

_ so  that  the  Nickel  Industry  may 

continue  through  its  own  ini- 
'  tiative  and  enterprise,  to  make 

^  still  greater  contributions  to 

1  Canada’s  welfare. 


L'  Of: 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 

2S  KINO  OTRKET  WEST,  TORONTO 


8  THE  FINANCIAL  TIMES,  DECEMBER  1,  1944  .  . 

BANK  DEBITS  FOR  Netherlands  to  Have  Trouble  C.C.F.  EFFORTS  IN  NEW  RECORDS  IN 
OCTOBER  HIGHER  Re-establishing  Agriculture  CIVIC  ARENA  IN  ASSETS,  DEPOSITS 

RY  SIY  PFR  TFNT  physical  features  of  the  ducts  Is  one  essential:  the  renewal  Tf|F  WFST  FAIF  FOR  RANY  OF  N  SI 

1/1  kll/1  I  till  VLlll  I  Netherlands  are  ideal  for  a  grass-  of  Imports  of  the  necessary  feed-  Hill  TTlJUl  I /llil  I  Vl\  il/llllV  VI  llalJ* 

_ _  land  economy  and  for  the  exacting  stiiffs  is  a  second  condition,  and  _  _ 

I  r  ir*  1  >¥'  »«  1  requirements  of  market  gardening,  the  restoration  of  the  former  pro-  m*..,— ,  . 

increase  r or  rirst  len  Months  according  to  “Foreign  Agricul-  ductivity  of  the  soil  is  a  third.  This  Municipal  Elections  on  Prairies  Total  Deposits  Show  Increase 
of  Year  Was  Over  13  ture"  which  sees  difficulties  in  re-  will  Involve  not  only  the  return  of  Show  Little  Support  for  of  $46,095,557  During  10- 

Per  Cent  establishment  of  Dutch  farming  ploughed  land  to  pasture,  the  re-  Party  Politics  Month  Period 

_  due  to  special  post-war  problems,  building  of  the  fertility  of  the  soil  _  _  - 

In  few  other  countries  in  Eu-  through  an  intensive  addition  of  -  _ _ 

BIG  GAINS  IN  WEST  rope,  it  is  pointed  out,  is  so  large  plan  food  over  a  period  of  years,  LOSE  GROUND  IN  ’PEG.  ASSETS  $542,480,713 

-  a  proportion  of  the  total  area  in  but  probably  also  the  drainage  and  -  - 

Ottawa — The  amount  of  cheques  natural  pastures  as  in  the  Nether-  reclamation  of  some  areas  of  land  Special  Correspondence  Annual  financial  statement  of 

cashed  In  clearing  centres  recorded  1®*’'^®*  where  well  over  one-half  the  that  were  flooded  before  the  re-  Winnipeg — If  westerners  expect-  the  Bank  of  Nova  Scotia  which 

an  Increase  of  6  p.c.  in  October permanently  in  treat  of  occupying  enemy  forces.  od  to  see  an  echo  of  the  dominance  covers  a  10-month  period  to  Oc- 


Show  Little  Support  for 
Party  Politics 

LOSE  GROUND  IN  ’PEG. 

Special  Correspondence 


of  $46,095,557  During  10- 
Month  Period 

ASSETS  $542,480,713 

Annual  financial  statement  of 


over  the  same  month  of  last  year,  grass.  Nor  is  there  any  other 
The  advance  In  the  Prairie  Prov-  European  country  where  vegetable, 
inces  was  of  considerable  proper-  fruit,  and  bulb  growing  is  carried 
tions.  Gains  being  shown  in  each  o”  extensively.  Also  cropping 
of  the  five  economic  areas,  the  8”*^  live-stock  raising  are  both  pur- 
total  In  October  was  $4,932  mil-  t^ued  along  intensive  lines,  and  as 
lion  compared  with  $4,6.34  million  »  result  production  is  on  a  high 


Bank  Staff  Changes 


Winnipeg — If  westerners  expect-  the  Bank  of  Nova  Scotia  which 
ed  to  see  an  echo  of  the  dominance  covers  a  10-month  period  to  Oc- 
of  the  C.CF.  party  in  Saskatche-  tober  31st,  1944,  shows  deposits 
wan  express  Itself  in  the  civic  elec-  and  total  assets  at  an  all  time 
tions  In  the  west  they  were  disil-  peak.  Assets  of  $542,480,713  show 
lusionized  by  the  returns.  The  re-  an  Increase  of  $49,000,000  as  corn- 
suits  of  the  recent  municipal  con-  pared  with  previous  balance  sheet, 
tests  Indicated  generally  that  the  Net  profits  amounted  to  $1,445,- 
cltles  and  towns  were  satisfied  to  420  for  the  ten  months’  period. 


113th  Annual  Statement 

The  Bank  of 
Nova  Scotia 

Established  1832 

GENERAL  OFFICE;  TORONTO,  CANADA 


CAPITAL 

$12,000,000 


total  in  October  was  $4,932  mil-  ^uea  along  intensive  lines,  and  as  B.4XK  OF  MONTREAL  muicaieu  generally  mai  me  jvet  profits  amounted  to  $1,445,- 

llon  compared  w-ith  $4,654  million  *  result  production  is  on  a  high  „  manatrar  towns  were  satisfied  to  420  for  the  ten  months’  period, 

in  the  same  month  of  1943.  level.  Emphasis  on  the  quality  of  running  their  own  affairs  without  This  compared  with  $1,717,961  for 

An  Increase  of  13.7  p.c.  was  larra  products,  particularly  for  the  ‘  undue  Interference  from  the  asplr-  the  previous  twelve  month  period, 

shown  during  the  first  ten  months  export  market,  has  further  en-  Ing  C.C.F.  organizations.  Generally  The  usual  strong  liquid  position 

of  the  present  year  over  the  same  hanced  the  good  reputation  of  headquarters  in  Winnipeg  Socialistic  candidates  made  is  maintained. 


RESERVE 

$24,000,000 


period  of  1943.  The  total  was  Dutrh  agriculture, 


only  indifferent  shows  at  the  polls.  Other  prominent  features  of  the 


iiiw  lOiai  was  ^  ^  Harf  fortYiorlv  Tn9nno>cir  of  wr..  - . - - - - r -  piujiiiurut  Ui  llie 

$48.9  billion  against  $43.0  bil-  With  the  coming  of  the  Indus-  Where  the  latter  did  manage  to  at-  report  are  Increases  of  approxi- 

llon.  The  gain  in  the  aggregate  was  trial  era  and  the  growth  of  a  mar-  p' 5°  tain  office  their  C.C.F.  label  appar-  mately  $46,000,000  in  total  de- 

$5.9  billion,  each  of  the  five  eco-  for  live-stock  products  in  the  ®upacny  j  Dauphin  relationship  to  the  posits  and  of  $44,000,000  in  In- 


nomlc  areas  sharing  in  the  ad-  surrounding  areas  of  Europe,  the  .  ,  annolnted  manaeer  ^  r,  ^ ,  vesimeni  accouni,  reiiecting,  re- 

vance.  The  total  for  the  Maritime  Netherlands  developed  a  special-  Dopif  lakp  Sask  Thus  in  TMnnipeg  the  C.C.F.  s  spectively,  the  savings  of  the  Can- 

Province*  rose  5.3  p.c-  to  $1,051  Ized  farming  enterprise  which,  p  ^  formerlv  man-  ”®“‘“®®  mayor,  John  Queen,  g^ian  people  out  of  a  record  na- 

million.  The  total  for  Quebec  was  while  depending  upon  cheap  feed  '  Terome*  Oue  has  been  f®Y®“  y®ars  mayor  of  this  city,  tional  income  and  the  participa- 

$13,840  million,  an  increase  of  imports  from  overseas,  produced  attained  scarcely  more  than  a  third  tion  of  the  Bank  in  short  term 

$1,568  million  or  12.7  p.c.  The  and  exported  important  quantities  Po»ed  by  his  oppon-  financing  for  the  Dominion  Gov- 

absolute  increase  in  Ontario  was  of  meat,  cheese,  butter  and  eggs.  j  r  T,  VUIeneuve  formerly  ac-  Coulter,  K.C.,  the  pres-  ernment.  Loans  are  dawn,  at  round 


vestment  account,  reflecting,  re- 


absolute  increase  in  Ontario  was  of  meat,  cheese,  butter  and  eggs,  ‘’ame  c  formerly  ac  ®®’'®®‘^  Coulter,  K.C.,  the  pres¬ 
et  greater  proportions  but  the  per-  ^‘hort  of  Requlrcnienfs  at  Poniala,,  Av^  and  ®”‘'  Incumbent,  whose  candidature 

centage  gain  was  in  a  lower  posi-  The  bcakbone  of  Dutch  agricul-  ferine  branch  Montreal  endorsed  by  the  Civic  Election 

tion  than  in  Quebec.  The  total  was  ture  has  been  its  live-stock  Indus-  Committee,  an  independent  organ- 


T  T?  Tj  VHiPTiiaiivi*  foTTDprlv  flc-  AA  «  •*  ***j.«x  nmpnt.  i^ords  at©  clRWiif  s,t.  i 

uutant  at  Panineau  Avf  and  Incumbent,  whose  candidature  figures.  $2,400,000. 
uutant  at  ^apineau  Ave.,  ana  .^gg  endorsed  by  the  Civic  Election 

Catherine  St.  branch,  Montreal,  committee,  an  independent  organ-  Liquid  Position  Strong 


Cash,  clearings  and  balances  due  I 


iiuu  iiiau  lu  Viueuec.  J  ue  loiai  was  tn  at  Tornmn  9S  manae-pr  . - . - ’  ’  - - —  -  — 

$21,665  million  against  $19,9.70  try.  this  authority  points  out,  but  Jerome  as  g  .  zation  of  citizens  interested  only  Cash,  clearings  and  balances  due 

million  in  the  same  period  of  last  under  normal  conditions,  the  agri-  i”’  in  selecting  and  approving  of  the  from  other  banks.  $119,853,452. 

year.  The  consequent  increase  was  culture  of  the  country  does  not  ^  at’ Vanpouver  qualified  candidates.  represent  23  72%  of  total  liabill- 

$1,694  million  or  8.5  p.c.  supply  fully  the  food  requirements  ®S®’^  ®'^  .  As  usual,  the  C.C.F.’ers  put  up  ^es  to  the  public.  Total  quick  as- 

The  Increase  in  the  Prairie  Prov-  of  the  population.  The  clrcura-  arw-rt a  aggressive  campaigns  for  their  re-  ggtj,er  with  Investments  and  call 

inces  featured  the  present  compari-  stances  of  war  have  forced  the  BANK  OP  NOVA  suoiiA  spective  candidates,  but  the  public  gpjg  ^,}jtch  Include  the  above  to- 
son.  A  gain  of  31.2  p.c.  or  $2,218  Dutch  population  to  rely  almost  M.  A.  Russell  has  been  appointed  appeared  to  be  more  interested  in  short  loans  secured  bv  stocks 

million  characterized  the  record  of  entirely  upon  domestic  food  re-  acting  manager  of  the  Bank  of  Nova  obtaining  competent  admlnlstra-  and  bonds  amount  to  $383  546  705 

Ihe  area.  Over  the  first  ten  months  sources.  This  has  resulted  in  a  re-  Scotia  at  Lewisporte.  Nfld.  tion  for  the  city  council  and  school  ^  reore=ent  75  93%  of  lia’blli- 

of  1943  the  total  moved  up  from  diction  in  the  level  of  consump-  M.  A  >®y  h®®  b®®®  given  the  boards  rather  than  in  the  fortunes  ^.^g  The  latter  figure 

$7.1  billion  to  $9.3  billion.  The  in-  tion  which  supports  the  peacetime  Vnst  of  acting  manager  at  Pogo,  of  any  political,  party.  compares  with  73  53%  at  date 

crease  in  British  Columbia  was  preference  of  the  Netherlands  for  _  Queen  Has  Lost  Appeal  of  last  statement. 

14.5  p.c.  resulting  in  a  total  of  $3,-  specializing  in  the  type  of  farming  bank  of  rANATVA  astute,  personally  popular  in-  Investment  account  now  aggre- 

052  million.  that  makes  most  of  the  country  s  IMPERIAL  BANK  OF  CANADA  nniiti.  ^at»a  *9.34  6.30  467  of  whirb 


IMPERIAL  BANK  OP  CANADA 


The  gain  in  October  over  the  natural  advantages  and  for  sup-  M.  A.  Richardson,  who  has  been  ^.gj  experience  both  in  the  leglsla- 
nreceding  month  was  from  $4,819  plementing  its  requirements  of  manager  for  the  past  nineteen  years  ^  mnncil  here 

to  $4,932  million.  After  seasonal  foodstuffs  on  the  foreign  market,  of  the  Imperial  Bank  of  Canada,  W.  Oiieen  did  not  nroieet  the  same 


uoa.us  raiuer  ,nai.  m  uie  io.iuu«  jiggle 

Of  any  political,  party.  compares  with  73.53%  at  date 

Queen  Has  Lost  Appeal  of  last  statement. 

An  astute,  personally  popular  in-  Investment  account  now  aggre- 
dlvldual  with  considerable  politi-  gates  $254,650,467,  of  which 
cal  experience  both  in  the  leglsla-  90.8%  is  in  Dominion  and  provln- 
ture  and  in  the  city  council  here,  clal  securities,  and  51.9%  is  in 


to  million.  Alter  seasonal  lotm-iu  i.  .  ,  ’  p.  a*  ThAmaa  Ont  la  retirinc- ami  Mr.  Queen  did  not  project  the  samc  Dominion  and  provincial  securities 

adjustment,  however,  a  decline  of  The  i  econstruction  of  c  g-  ■  .  ’ ,  j  /’  q  -  Aletler  appeal  as  he  did  during  some  of  his  maturing  within  two  years.  Invest- 

nearly  II  p.c.  was  indicated.  In-  ncul  ure  on  the  pre-war  basis  ,s  ®®®®®®d®d  by^O^^  succe,ssful  contests  in  the  past.  Of  ments  Include  $8,446,159  in  muni- 

creases  were  shown  in  the  Marl-  not  likely  to  be  quickly  or  easily  ro/meriy  acting  manager  at  Kit  „Mivitv  kaa  haan  m  ainai  aaa..rinaa  *s  4  704  la  anh. 


Condensed  General  Statement  as  at  October  3H  1944 

ASSETS 

Cash,  clearings  and  due  from  banks . $119,833,452.76 

Government  and  other  public  securities, 

not  exceeding  market  value .  248,303,067.01 

Other  bonds  and  stocks,  not  exceeding 

market  value .  6,347,400.53 

Call  loans  (secured) .  9,042,785.60 

Other  loans  and  disexiunts  (after  full  pro¬ 
vision  for  bad  and  doubtful  debts) .  123,689,451.76 

Liabilities  of  customers  under  acceptances 
and  letters  of  credit  (as  per  contra) ....  27,457,412.26 

Bank  premises .  5,177,459.34 

Shares  of  and  loans  to  controlled  companies  1,775,000.00 
Other  assets .  834,684.67 

$542,480.713.^ 

LIABILITIES 

Notes  in  circulation . $  3,091,370.19 

Deposits .  472,849,484.70 

Acceptances  and  letters  of  credit  outstand¬ 
ing . ; .  27,457,412.26 

Other  liabilities .  1,697,309.58 

Capital . $12,000,000.00 

Reserve  fund .  24,000,000.00 

Undivided  profits .  1,385,137.20  $37,385,137.20 

$542.480,713.^ 

J.  A.  McLeod,  Prmidertt  B.  D.  Bobns,  General  Manager 


lumbia  whilo  other  economic  areag  part  of  a.  complicated  economic 
recorded  declines.  system  extending  beyond  the  bor- 

Equatlon  of  Exchange  <3®''®^  ®®'l  l®*®’’-'’®; 


° I  -  chener.  Ont.  1^*-®  his  chief  activity  has  been  in  cipal  securities.  $8,614,704  in  pub- 

time  Provinces  and  in  British  Co-|acb  ^d.  ^  .L  economic  'L'P®n  being  released  from  his  organizing  a  retail  clerks’  union  lie  securities  other  than  Canadian, 

eviotiriiTiff  hovrvnri  iha  hnr-  military  duties  at  No.  2  and  his  efforts  in  this  connection  and  $6,347,400  in  other  bonds,  de- 

rtf  rtrtii«frv  anri  Infer  iio  Distfict,  London,  Major  D  did  not  seem  consistent  with  the  bentures  and  stocks,  all  at  not  ex- 


Equation  of  Exchange  P'  Forbes  will  resume  the  twst  dignity  which  is  generally  accord-  ceeding  market  value 

Tb.  »o„y  .„ppl,  or  X,  ",*ona  *,1,* 'S'S'.  ' 

Ject^to  ’rose  from’  manaffer  at  Preston,  has  now  been  heavy  In  the  polls’ in  the  north  end  P*her  than  c; 


.tect  to  cneque  rose  irom  g  highly  developed  technical  sys-  made  manager  there 

million  in  September  19, ,8  to  $5  -  re-establishment  will  r  n  Anderson,  w 

748  million  in  the  latest  month  ^g^g  g^j 


city.  As  usual  too.  his  vote  was  top 

heavy  in  the  polls  in  the  north  end  Loans  other  than  call  loans  total 
of  the  city  where  the  foreign-born  $123,689,451,  down  roundly  $2,- 


Branches  from  Coast  to  Coast  in  Canada 
NEWFOUNDLAND  JAMAICA  CUBA 
PUERTO  RICO  DOMINICAN  REPUBLIC 

LONDON,  ENG.  NEW  YORK 

108  Old  Broad  St.  49  Wall  St. 


manager  for  the  past  thirty-one 


been  population  mostly  resides. 


700,000  since  last  statement.  Cur- 


fnr  which  istatKiicR  am  avallahlp  ’'™®  manager  for  the  past  thirty-one  ^g  result  of  Winnipeg’s  elec-  v^nt  loans  in  Canada  are  down 

te^n  m^P^c.^T^he^relaX  X'i  -iatU^ly  higVpHc'f ly^e”"  pr"  ^TaTch.^Vomnfo.^hL  \7en  ?e\Tred  eS? SoT^o^Jd  ^^wtre^^h^fn  Can'adf  are 'u? 


the  circulating  media  consisting  of 
notes  and  subsidiary  coin  was  con¬ 
siderably  greater  than  that  of  de¬ 
posits.  Circulating  media  was 
nearly  285  p.c.  greater  than  in  the 
same  month  of  the  last  peacetime 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  November  22th, 


tne  city  council  ana  scnooi  Doara  tnaii  lu  compare  as  follows  for  past  2  Federation  of  Agriculture, 

remain  unchanged  but  a  general  $3,800,000.  Loans  to  pro\inciai  ypgr*;*  x/Tnaf  .xtnrtnir  iUes  manvy 

deterioration  was  observed  in  the  and  municipal  governments  and  ’  maUers  dS  with  by  the  dele 

recorded  vote  for  the  C.C.F.  candi-  call  loans  pre  practically  unchang-  «  •  matters  ea  t  wita  uy  tne  dele 


'Total  .Assfts  . 493,195,8.32  542,480,-l3  was  the  agricultural  market- 


v « .  T  j.  AM  Tot.  Liq.  Assels.. 

total  vote  w’as  larger  by  some  8.000  dit  outstanding  are  up  over  $3,-  cash,  clear* due 
than  last  year.  The  C.C.F.  candi-  000,000.  irom  banks  . 

date  for  mayor  has  also  lost  out  Total  deposits  amount  to  $472.-  f^°|Y  ^  sh.  "loans 


rear  while  deposits  were  93.5  pc.  1944.  shows  a  contraction  of  $1,784,680  in  total  assets  as  compared  d®*®  mayor  has  also  lost  out  To‘ai  deposits  amount  to  »472.-  *  sh.  "loans  8',74o;.368  ‘"twa'.TSR  tion  for  the  implementation 

greater.  The  circulating  media  con-  with  previous  week.  Investments  increased  during  week  by  $13,347,202,  badly  in  Edmonton,  and  the  party  s  849,484,  an  increase  of  $46,09a.-  uir.  loans  in  federal  price  floor  program. 

o  n  «  „  .r,r  rorovov  Clin.  ... _ _ _ .1  -  n  y o o e  fnrtiinoK  are  not  PTnPctpd  to  hp  anv  557.  Interest-bearing  deposits  of  loans  clscw.  I2,b»0,l.w  lb,03j,u.iJ  1  1,10610.01 


TTot.  Liq.  Assets..  33,3.194,370  383,546,795  ing  act,  a.  draft  of  which  will  be 

‘^?roin  blnks'"’®  116,067.4.11  119.8.5,3,4,32  submitted  to  the  Canadian  govern- 

iJov.  A  0th.  Sec.  210,386,360  2.34.650,467  ment  through  the  national  federa- 

Call  &  Sh.  loans  8,740,568  ?-042.786  jjQg  4he  implementation  of  the 


stituted  9.2  p.c.  of  the  money  sup-  while  other  assets  showed  a  reduction  of  $17,064,332. 


ply.  in  1938.  while  in  the  latest 


Total  deposits  show  atr  expansion  of  $18,445,117  for  the  week: 


ax'ailable  month  the  percentage  L-in-uiaticn  was  $5,834,505  lower  while  other  liabilities  were  down  M^r  the  west 


fortunes  are  not  expected  to  be  any  557.  Interest-bearing  deposits  of 

better  in  the  coming  civic  contests  the  public  show  an  increase  of  Manic.  Govts.  . . 

In  the  west.  over  $35,000,000  over  the  ten  Accept.  *  Letters 


was  16.8.  The  proportion  of  de-  $14,395,292.  As  the  WiDnipeg  Free  Press  ad-  months’  period,  notwithstanding  preniiscs' ’5i26UA9t  '5A7L459 

posits  to  the  money  supply  de-  In  comparison  with  a  year  ago  total  assets  show  an  Increase  of  monished  the  voters  on  election  the  substantial  withdrawals  made  si.-ares  of  4  Loans  -qnnnnn  i7-3nn't  ticn 

dined  in  the  same  comparison  $230,844,223.  Total  investments  are  higher  by  $246,019,728,  while  day:  during  two  Victory  Loan  cam-  ^  N-int. " bear."  155’829,700  194,72^946  operation  and  that  ^he  end  of  the 

from  90.8  p.c.  to  83.2  p.c.  .Sterling  and  U.S.  funds  were  down  $21,643,252.  Circulation  is  shown  “U  the  City  Hall  came  under  paigns.  Deposits  of  Dominion  and  uep.,  i„f..bear.  .  210,476,366  24.3,774,951  *  J"  .  „  , f ‘  A“® 

Corresponding  to  the  uneven  de-  higher  b.v  $168,005,038  and  deposits  show  an  increase  of  $57,709,960.  the  control  of  the  political  party  provincial  governments  at  $21,-  sun'^oo^f^out^^fr^m 

velopment  in  respect  to  the  money  comparative  figures  shown  herewith:  which  is  active  in  other  spheres.  075,000  are  down  $29,000,000  and  aiUlfx-  OT.’Jsf 

supply,  cash  payments  showed  a  x„v  22  1944  Nov  15  1944  rhze  Id  wk.  Chse  in  vr  the  municipal  administration  would  demand  deposits  of  the  public  are  Profit,  after  tax.  1,717,961  1,443,420  seiiing  scruciure.  p  or  mat  reason, 


970  746  1  613  785  British  Columbian  fruit  growers 

’’  realize  that  their  orderly  market- 
■■23.7^.266  27,457,412  ing  at  present  is  largely  through 


the  operation  of  wartime  legisla- 


•  riiirlnff  twn  Virtorv  Loan  cam-  Gontrol.  Go’s.  1,000,006  1,775,000  tion  which  ,  virtually  compels  CO- 

if  the  City  Hall  came  under  paignf.  Deposits  of  Dominion  and  uep.’,  .b,f."wr'"'."  oi'mIo’,™  245,?74:9M  operation,  and  that  the  end  of  the 


velopment  in  respect  to  the  money  comparative  figures  shown  herewith: 


supply,  cash  payments  showed  a 

considerably  greater  Increase  in  1.  Resrrve 

the  last  six  years  than  cheque  pay-  sql.er'buUion^**.'!” 

ments.  It  is  estimated  that  cash  sterling  and  U.S.  "Funds! 

payments  rose  from  $360  million 

in  September  1938  to  $1,317  mil- ,  subsidiao"’^!;:; 

lion  in  the  latest  month,  an  in-  Adv.  to  Savings  Banks 

crease  of  nearly  266  p.c.  The  gain  6.  investments — 

in  cheque  payments  during  the  ;«•  teuri«e' 

feame  period  was  So. 5  p.c.  other  Securities... 

CHEOt’ES  CASHED  AGAINST 

INDIVIDUAL  ACCOUNTS.  _  _  .  _  Total . 


Nov.  22.  1944  Not.  13,  1944  Chge  Id  ssk. 


Total. 

3.  Subsidiar>- _ 


(al  D.  &  Pr.  short  term. 
(bi  Dominion  Securities., 
(cl  Other  Securities . 


Maritime  Prov.: 

Halifax  . 

Moncton  . 

Saint  John  . . 


Total . 

7  Bank  Premises . 

8.  All  Other  Assets . 


884,930,611 

611,731,000 

10,000,000 

1.306,682,311 

1,068,837 

16,7.39,168 


64,912,238 

21,02.3.106 

28,822,477 


.37,844.026 

18,302,38.3 

20,471,657 


Quebec 

Sherbrooke 


Ontario: 
Brantford  .... 
Chatliani  . . . , . 
Fort  William.. 
Hamilton  .... 

Kingston  . 

Kitchener  . . . 

London  . 

Ottawa  . 

Peterborough  . 
St.  Catharines 

Sarnia  . 

Sudbury  . 

Toronto  . 

Windsor  . 


Prairlo  Proei.i 

Brandon  . 

Calgary  . 

Edmonton  .... 
i,ethbridge  ... 
XTedlCine  Hat  . 
3Ioose  Jaw  .  . 
Prince  Albert. 

Regina  . 

Saskatoon . 

Winnipeg  .... 


New  Westmln. 


114,7.37,011 

10.3,678,0()0 

1,144,620,798 

134,146,366 

12,733,0.34 

1,14.3,500,878 

112.836,201 

12,058,29.3 

1,290,920,332 

1,271,301,374 

21.462.. 364 
12,27.3.837 
14,4.39,806 

118,.38.3,417 
13,0;!0,n6.3 
22,236,044 
.31. :n  7,346 
801,698,319 

13.. 3.33.108 
19,802,66.3 
13,834,428 
10,644,0.31 

904.11.3.2.37 

70,3.33,836 

19,633,:!42 

11,142,016 

12,667,536 

123,444,9'29 

12,864,359 

22,476,462 

48,313.340 

731,026.364 

14,134,438 

20,89.3.217 

1,3,473,663 

0.80.3.033 

964,944,213 

85,111,8.3.3 

2,191 ,308,.333 

2,003,036,271 

8,369,167 

128,711,872 

85,290.086 

9,971,736 

6,378.318 

1.3,828.032 

7,132,381 

110,731.817 

2.3,3,32.834 

617,lTO,.30n 

7,695,161 

113,7.30,0.30 

91,384,986 

9,842,101 

6,194,401 

12.068,047 

3,264.943 

82„313,733 

19,221.4.31 

346,369,671 

1 ,043,46.3,789 

804,284,324 

*'  14,718,046 
2.32,708,36.3 
43,990,871 

14.010,1.30 

2.3,3,787.338 

42,088,970 

201,417,482 

289,886,4.38 

4,031,879,040 

4,634,206,673 

Total .  1,. 328, 794,092 

LIABILITIES— 

t.  Capital  paid  up . .  5,000,000 

2.  Reserve  Fund .  8,041,601 

3.  Notes  in  Circulation .  1,008,222, .336 

4.  Deposits — 

(a)  Dominion .  17,885,830 

(b)  Chartered  Banks .  4,35,695,300 

(c)  Other .  20,340,395 

Total .  482.021,624 

Liabilities  . 

All  other  liabilities .  24,608,331 


300,000  +  2,000,000 

875,.34.3,2n(  -|-  9,. 387.407 
607.002,10.3  -1-  3,739,705 
10,000,000  . 

1,40,3,3.3.3,300  -f  13,347,202 

1,068,8.37  . 

3.3,803,300  —  17,064,332 

1,330,578,772  —  1,784,680 

.3,000,000  . 

8,041,601  . 

1,014,036,841  —  5,8.34,.303 
-f  4,166,036 
13,719,808  +  16,063,805 

419,6.31„385  . 

.31,12,3,114  —  1,784,719 

464,476,307  -f-  18,445,117 

’.39,o"o"3",823  — 'ii.SOj.wi 

1,. 330,378,772  —  /, 784, 680 


Chge  In  yr  municipal  aoniiuisiraiiou  wuuiu  aernana  aeposiib  ui  lue  puuiiu  me 
I  undoubtedly  suffer.  up  nearly  $39,000,000. 

. ‘This  is  to  be  remembered  in  Profit  and  Loss 

_ ■2i,'6"4"3,232  _ _ _  ^®*'  warnings  for  the  ten  months 

— ^ ^ —  from  active  service  and  has  been  are  $1,446,420  after  taxes  of  $1,- 

—  21,643.232  succeeded  by  C.  L.  Grisdale,  for-  736,508  of  which  $203,271  is  re- 
+  2,Oob,’oob  inttrly  manager  of  Kirkland  Lake  fundable  under  the  provisions  of 

branch.  the  Excess  Profits  Tax  Act.  Net 

+  ?L59l.5«o  A.  Freeson,  formerly  manager,  earnings  for  the  previous  year 
X  ‘in OM 000  ®*°®*  Lookout,  goes  to  Kirkland  ^ere  $1,717,961  after  taxes  of  $1,- 
^  ’  ’  Lake  in  the  same  capacity.  542  4gg 

+216,019,7^  H.  B.  Henderson,  formerly  man-  principal  Items  in  statement 

—  1,34,7/3  ager  at  Red  Lake,  Ont.,  has  been  _ _ 

’  ■  1?®^®  Lookout,  candidates  for  the  City 

-f 230,844,223  formerly  account- 


Taxes  (me.  amt’s.  enactment  of  legislation  giving 

refunn.  iindor  _  ,  .  ,,  .  , 

.3  prov.  of  the  Ex-  more  or  less  permanent  effect  to 

cess  Profits  Tax  the  present  setup. 

I.  .  *’^^^’^***110  mont'hs)  ’The  farmers  also  seek  more 

- - -  effective  regulation  of  Imports  of 

■t  mm  t  e,  ^^®*‘  ®®‘^  vegetables  from  the 

r  M  ADiril  TC  r'ANr'irDItf  united  States  at  a  time  when  Can- 

.1  1  ij  vvll  VLilVll  adian  produce  is  available  to  the 

’  market. 

t  1i  ADIUII4D  IM  IVliCT  ^^®  convention  went  on  record 
P  /llVlilijll  111  If  1ji3  1  *®  favor  of  a  continuance  of  the 

bans  on  oleomargarine,  and  dele- 

^  -  gates  said  that  there  were  organ- 

B.  C.  Federtaion  of  Agriculture  izations  in  Canada  working  for  the 


L7i7’,96l  ii443,420  selling  structure.  For  that  reason, 

(10  months)  the  growers  would  like  to  see  the 


1,542,488  l,736..3n8 

1 10  months) 


aid  the  election  of  C.C.F.  candi- 

-f  1,368,648  ’  ^  ^  ^  ^  ^  ^  ^atCB  is  to  encourage  that  party  to  Discusses  Problems  at  An-  that”commoditT”‘ ^ 

4-168  003  0.38  Lake  as  manager.  .  .  ,  inat  commoaiiy. 

-  48:66S:2b^  B.  C.  Damude,  assistant  accoun-  ‘P  ^o  on  to  Ottawa  for  the  de-  „ual  Convention  - 

+  9«>®»>047  tggt.  Welland,  has  been  given  the  clared  purpose  of  carrying  out  a  far-  -  AMNUFACTURING  IN  ALTA 

4. ”9 ‘456  121  post  of  acting  accountant  in  the  reaching  program  of  socialism,  m-  special  Correspondence  .bulking  in  ALTA. 

■r  eluding  the  nationalizing  of  the  Vancouver  —  Many  problems  Edmonton — Alberta’s  output  of 

-i-  37,709,960  J.  A.  Smith,  accountant,  Hamil-  banks  and  insurance  companies,  relating  to  the  western  Canadian  manufactured  goods  last  year  had 

,  ton,  Ont.,  has  been  given  an  ap-  the  hampering  control  of  trade,  farmer  were  threshed  out  here  a  value  of  $203,572,000  (value  at 

T'  '  ’  polntment  on  the  inspection  staff,  and  the  general  restriction  of  pri-  during  the  past  week  at  the  annual  the  plant)  compared  with  $178,- 

-1-230,844.223  head  office.  vate  enterprise.”  convention  of  the  British  Columbia  103,000  in  1942. 


MARKETS  CONCERN 


were  $1,717,961  after  taxes  of  $1,-  HIAAIAIAU  A  1/  VVrilVUAUi 

Principal  Items  in  statement  FARMER  IN  WEST 

x'otlng  for  candidates  for  the  City  _ 

Council  and  School  Board,  also.  To  _  ^  . _ . _ _ _ 


try  to  go  on  to  Ottawa  for  the  de- 


Dlscusses  Problems  at  An¬ 
nual  Convention 


removal  of  import  restrictions  on 
that  commodity. 


Special  Correspondence 
Vancouver  —  Many  problems 


MANUFACTURING  IN  ALTA. 
Edmonton — Alberta’s  output  of 


convention  of  the  British  Columbia  103,000  in  1942. 


Acent  firsx 


Bank  Of  England  Has 
*  New  Circulation  Peak 

London — Weekly  statement  of 
the  Bank  of  England  for  period 
ended  November  23rd  shows  a  fur¬ 
ther  expansion  In  the  note  circula¬ 
tion  to  a  new  peak  of  £1,180,425,- 
000,  a  rise  of  £3,114,000.  Private 
and  public  deposits  and  govern¬ 
ment  securities  showed  increases, 
while  other  securities  decreased. 
The  detailed  statement  follows: 

(In  £  OOO’s  omitted) 


r/-': 


Circulation  . 

1,150,425 

-j- 

3,114 

Bullion  .... 

2,542 

-4- 

28 

Reserve  ... 

22,117 

— 

3,086 

Pub  dep.  .  . 

7,687 

1.707 

Private  dep.. 

246,834 

+ 

6.337 

Govt,  secur. . 

229,913 

+  ] 

11,980 

Other  secur. 

20.240 

— 

835 

5  per  cent  compared  with  10  2 
st  week.  Bank  rate  2  per  cent. 


BOB  ANB  MABY  .  .  » 

» . .  are  keen  workers  doing  a  good  joK  for  their  Koss.  %id  the  same 
goes  for  all  the  others  in  the  plant.  As  for  the  boss  — —  he 
appreciates  their  loyalty  —  and  he  deserves  it.  Long  ago,  he 
realized  the  value  of  encouraging  good  staff  relations  and  when  his 
friend  and  neighbour,  the  Sun  Life  Agent,  told  him  how  the  Sun 
Life  of  Canada  protects  nearly  half  a  million  employees  in  work¬ 
shops,  industrial  plants  and  business  organizations  throughout  ^ 
North  America  with  a  comprehensive  plan  of  Group  Life  assurance, 
he  wanted  to  know  more.  Yes,  he  saw  in  this  low-cost  plan  a  real, 
practical  and  longsighted  means  of  maintaining  good  labour 
relations  while  giving  protection  to  the  families  of  those  who  served 
him  so  well. 

Today  the  Sun  Life  Argent  makes  his  customary  service  call  on  tEe 
plant  and  greets  many  new  friends  who  are  now  policyholders  of 
the  Sun  Life  of  Canada. 

sun  LIFE  DF  cm 


ESTABLISHED  1865 


The  Financial  Times  reaches  a 
claaa  of  people  who  are  Interested 
la  aad  able  to  buy  investment 
aecarlUM. 


NEW  COLOMBIAN 
GOLDEXPORTUW 
AIDS  PATO  CONS. 

Mining  Concerns  May  Now 
Transfer  Up  To  100% 

Of  Proceeds 

SIX  MONTHS  LIMIT 


I  in  the  latest  report,  with  10 a,  ,  inuivillf'TIflW  II - 

Western  Oil  Naw«  pp  JUKlbDltllON  AS  !  g 

Great  Bend  No.  1  at  Marwayne  ri  f\AD  A  HA  F  A  TTAn  i  * 

-  perforated  and  tested  at  1745  pJ.IIIIK  Allll  I*  Al.  IllK 

!  feet  without  result.  The  area  will  AlLll/ VmH/V  f  Al/iVA - 

Diowing  in  ot  New  Gas  Well  in  Lloydminster  Field  l<e  plugged  and  perforating  con-  -  | 

Feature  of  Past  Week  —  Shell  Oil  Reaches  Madison  *’*«*'"  ^oie  Shareholders  CommHtee  Claims  stocks- 

Lime  in  Jumping  Pound  Test  '  .McColl-Frontenac-British  Dom-  Company  is  Subject 

Bullshead ,  was  drill-  to  Provincial  Authority  Aouarius 

"'  ^  at  3348  feet  at  latest  report.  _  A?L 

No.  2  well  on  the  Saskatchewair  side  |  .  Toronto — In  a  conference  be-  Arjon  . 

Of  the  Lloydminster  field  drew  wide  attention  this  week-end  by  t*'®  Coal-  tween  F.V.  Jones,  assistant  Provin-  Armistice 

blowing  in  with  an  estimated  flow  of  approximately  5.000,000  cu.  ft.  j  which  cial  Secretary,  and  Eldorado  share-  Ashley 

The  report  is  confirmed  from  the  office  of  E.  Swain,  super-  *  "***  ’'econdltioning  holders’  committee,  represented  by  Astoria  ’ 


JURISDICTION  AS  !p 
ELDORADO  FACTOR  _ 


.THE  FINANCIAL  TIMES,  DECEMBER  1,  1944  9 

MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  iXCHANCE  ' 


Shareholders  Committee  Claims 
Crown  Company  is  Subject 
to  Provincial  Authority 


-  intendent  of  mines  for  the  province,  and  it  is  of  particular  value  as  resume. 

Vancouver  —  Some  relaxation  suggests  the  outlook  has  brightened  considerably  for  discovery  of  ,  - - 

has  been  made  in  the  Colombian  ^  field  capable  of  supplying  the  heavy  demands  being  made  for  Making  a  deep  test  in  south  Tur- 

Government’s  regulations  In  re-  Saskatoon  and  other  parts  of  the  province, 'where  pipeline  nlans  Okalta  No.  7  was  at 

gard  to  the  export  of  gold  and  the  ®'''®  ^ully  prepared.  7488  feet,  being  523  feet  in  the 

purchase  of  the  country’s  defense  Mr.  Swain  adds  that  casing  is  on  order  and  will  likely  arrive  •'^“^•‘Son  Lime, 
bonds,  it  was  stated  at  the  annual  ““ring  the  week  so  that  the  well  can  be  completed  as  a  gas  producer.  t,  - ; 


"  Thomas  A.  Sutton,  chairman  of  the  Aubelle 

I  I  .  committee,  and  J.  F.  Boland.  K.C.,  Auniaoi 

1  T  ’Tur-  it  was  contended  on  behalf  of  the  Aiinor 


shareholders’  meeting  of  Pato  Con-  Foothills  No.  19  is  still  the  in- Windsor’s  E.P.  Ranch  shnwna  •  *  ■'uns-Lontlnent  No.  1  is 
solidated  Gold  Dredging,  Limited,  teresting  feature  of  Imperial's  re-  depth  of  3335  feet  '  fishing  job,  w 


held  recently  here.  port.  This  well,  In  l.s.d  10-11-27-  ' 

At  the  previous  meeting  it  had  on  the  eastern  edge  of  the  Last  word  from  the  field  showed 

been  announced  that  the  Colom-  Valley,  has  been  drilled  to  8695  Keho  Dome  No.  1  at  Keho  Lake 
bian  statutes  obligated  mining  ft.,  and  is  now  2906  ft.  in  the  lime,  down  3620  feet,  with  7-ln.  casinii  f 
companies  to  accept  payment  for  P’oothills  No.  20,  at  6890  ft.,  is  set  at  3500.  '  •  fc  fc 

20%  of  their  gold  production  In  some  127  ft.  in  lime.  "  _  IP 

Colombian  National  Economic  De-  Royalite  No.  77  shows  a  depth  The  Iniperial-Glancey  well  at  I 
fense  Bonds  and  also  to  invest  of  6009  ft.,  in  U.Blm.,  with  grit  Raymond  is  now  at’3861  feet  drill-  I 
20%  of  their  annual  net  profit  in  bed  at  5490  and  Blm.  contact  at  ing  towards  lime.  ’  l| 

4%  Colombian  Deposit  Certlfl-  5520.  Royalite  No.  78  was  drilling  ____  I'Ja 

cates,  the  first  12.000  pesos  of  pro-  L.Ben.  at  6307  with  the  Jumping  It  is  learned  that  the  Union! 


Trans-Continent  No.  1  is  clean-  and  under  jurisdiction  ot  the 
?  up  on  s  fishing  job.  with  800  Province  of  Ontario. 


feet  of  drill  pipe  still  in  the  hole. 


Last  word  from  the  field  showed 


The  Iniperial-Glancey  well  at 


fit  being  exempt. 


^ound  ^and  at  5980.  Royalite  No.  Tractor  Co.  has  taken  over  some! 


foundations  are  completed. 


Mining  Notes 


C1TR.4LAM  M.4L.\RTIG 


to  he  in  accordance  with  the  claims 
of  the  shareholders’  committee. 

The  cause  of  the  conference  was 
that  the  balance  sheet  for  1943, 
during  which  Eldorado  company 
operated  under  shareholder  own- 


hoth  of  these  Imposts  nave  Deen  re-  wnicn  was  topped  at  i2(0  ft.  agencies  and  will  become  active  as  ^  i^usu  itiaiariic  luines  on  the  mittee  and  has  been  refused  by  ,,  ,  ” 

duced  so  that  it  is  necessary  now  Foothills  21  and  22  have  the  an  oil  Held  supply  house.  It  is  un-  reported  to  liave  received  Crown  officials  in  Ottawa. 

to  purchase  National  Defense  foundations  ready,  and  Royalite  derstood  that  Len  Walker  and  reports  from  its  No.  15  The  objective  is  to  establish  jur-  Coniauru 

Bonds  in  respect  of  only  16%  of  No.  80  and  £1  still  show  derricks  Angu.s  McLennan  have  joined  ^  ^*'****"6  ^  hi'Ip  east  of  isdiction  of  Ontario  over  the  Crown  Smelt 

gold  production.  Instead  of  20%  erected.  forces  with  Union  Tractor  and  will  1®  ot*  the  Hugh  Malartic  company,  and  under  this  jurlsdlc-  Conwest. 

and  to  invest  10%  of  profit  In  De-  -  be  the  salesmen  in  charge  of  the  Drilling  on  the  No.  15  tion  obtain  the  Information  re-  Denison. 

posit  Certificates,  instead  of  20  %•  Big  news  from  the  oil  fields  this  new  department*  hole  is  reported  to  have  confirmed  qulrcd  under  provisions  of  Ontario  Dome 

The  profit  exempted  from  the  lat-  week  was  that  Madison  lime  had  ____  1^*®  extension  of  the  same  mineral-  Companies’  Act.  This  Information  Duquesiif 

ter  obligation  has  been  raised  from  been  readied  In  the  Shell  Oil  test  California  Standard’s  Legend  fault  rone  which  has  yielded  is  stated  to  be  necessary  for  state-  Kaft  Mai. 

the  first  12.000  pesos  to  the  first  of  the  Jumping  Pound  field.  The  No.  3  was  at  1867  feet  this  wppU  commercial  values  and  widths  in  ment  of  claim  in  instituting  action  East  Sul 


50,000  pesos. 


well  topped  its  objective  at  9618 


‘’The  market  for  Colombian  Na-  ft.  tfl  end  a  period  of  anxiety,  and  McLeod  No.  1  Del  Bonita  ex- 
tloual  Defense  Bonds  was  main-  in  doing  so,  showed  shallower  than  pects  the  new  cable  from  Vancou- 


talned  during  the  fiscal  year  at  had  been  expected  by  the  company,  ver  will  be  on  location  on  Monday! 
prices  which  enabled  the  company  Officials  expressed  themselves  to  permit  resumption  of  drilling 
to  dispose  of  these  at  a  moderate  as  highly  pleased  with  the  Devel-  operations. 

discount,  as  funds  were  required,”  opment,  as  the  lime  elevation  prov-  _ _ 

Chairman  H.  A.  Gould  stated.  ’’The  ed  1665  ft.  higher  than  at  the  Right  now.  the  Devonian  tp<!t  at 


two  holes  on  the  Hugh  Malartic  by  shareholders  against  the  Crown.  Fal'bridge 
ground.  Such  course  was  recommended  by  Fed.  Kirk 

- —  the  United  States  Secretary  of  irancoeur 

PORCUPINE  REEF  State.  Cordell  Hull,  regarding  Frobisher 

Toronto— Directors  of  Porcupine  to  him  by  U.S.  share-  Giant  Y.l 

Reef  Gold  Mines  havp  Upon  non  holders  that  the  action  of  Canadian  Gillies  L. 


erations.  Reef  Gold  Mines  have  been  pon-  “o*®®*’® the  action  ot  canauian  t.imes  i 

-  sidering  reports  of  diamond  drill-  ^5°'’®''"™®”^  coercive  and  sub-  Olenora 

Right  now,  the  Devonian  test  at  which  are  said  to  have  been  \®'’®*''®  of  their  international  God’s  I 


Stocks — 

Sales 

High 

Low 

Tuesday 

Change 

High 

Low 

Aldermac  . 

6,500 

.19 

.IS 

.18 

— 

1 

.33 

.15 

Ang  Hur  . 

2.010 

7.-5 

— 

5 

8.06 

5.76 

Aquarius  . 

4,100 

.S3 

.80 

.80 

— 

6 

1.18 

.55 

.4rea . 

1,500 

.20 

+ 

% 

•34% 

.17 

Arjon 

11,500 

.13 

.11 

.12»i 

-r 

% 

.18% 

07 

Armistice  . 

2,500 

.29 

+ 

2 

.58 

.26 

Ashley  .  . 

1,000 

.05  U 

.04% 

.05 

.09 

04 

Astoria  .  . 

8,100 

.18  % 

.17 

.17 

— 

2 

.31% 

.08% 

Aubelle,  . 

144,200 

.52 

.10 

.46 

— 

3  - 

.71% 

.37% 

Auniaque  . 

21,500 

.88 

.81 

.S3 

■ - 

6 

1.04 

'.28 

Aunor.  .  . 

5  ~  5 

3.7". 

3.6(1 

3.60 

— 

10 

4.40 

3.30 

Bagamac  . 

2,000 

.15 

.13 

.13 

.23 

.11 

Bear  Exp. . 

42,350 

1.78 

1.60 

1.60 

■  - 

13 

2.89 

.36 

Beattie  G. 

15,573 

1.80 

1.70 

1.71 

— 

62 

2.45 

1.31 

Bidgood  K. 

257,417 

.40 

.34 

.  3  5  % 

.67 

.22 

Bobjo 

5,100 

.14 

.12% 

.13% 

— 

% 

.17% 

.06% 

Bonetal .  . 

2,000 

.18 

.17% 

.18 

.28% 

.17 

Bralorne . 

1,000 

14.00 

13.50 

14.00 

— 

% 

14.75 

11.60 

Broulan 

7,000 

.^7 

.76 

.76 

— — 

2 

.93 

.70 

Buff  Aiik  . 

1,100 

5.45 

5.26 

5.20 

— : 

15 

6.20 

3.65 

Buff  Can.. 

6,000 

.06 

.06 

.05  % 

— 

.09% 

.05% 

Bunker  H. 

1,000 

.03  % 

.03% 

+ 

% 

.05 

.03 

C  Malar.  . 

1,700 

.70 

.73 

.85 

.60 

Cariboo .  . 

500 

2.10 

2.10 

5 

2.30 

1.50 

Castle  Tr  . 

1,250 

1.02 

1.02 

— 

8 

1.26 

.90 

Cent.  Pat.  . 

8,025 

2.25 

2.15 

1.15 

— 

3 

2.50 

1.62 

Cent.  Pore. 

4,500 

.14% 

.14 

.14 

— 

% 

.21 

.08% 

Chem.  Res. 

3,000 

.30 

.29 

.30 

.48 

.17 

Ch’terv’lle 

6,453 

1.40 

1.28 

1.32 

+ 

3 

1.72 

1.15 

Coch  Wil  . 

8.975 

3.05 

2.95 

2.95 

+ 

5 

3.30 

1.57 

Coin  L.  . 

41,100 

.4  7% 

.44 

.4  5 

— 

3 

.61 

.15% 

Coniaurum . 

2,405 

1.47 

1.40 

1.40 

+ 

5 

2.20 

1.33 

C.  Smelt  . 

1.730 

50.25 

47.00 

48.00 

+ 

2% 

56.25 

38.50 

Conwest .  . 

2,200 

I.IS 

1.06 

1.10 

8 

2.84 

.90 

Denison. 

1.300 

.02% 

.03% 

.05 

.02% 

Dome  .  . 

610 

25.25 

25.00 

25.00 

— 

’% 

31.26 

24.75 

Duquesne . 

8,500 

.19 

.18 

.19 

+ 

1 

.32 

.09 

East  Mai. 

10,705 

2.58 

2.40 

2.11 

— 

11 

2.70 

1.66 

East  Sulliv. 

19,800 

.52 

.48 

.48 

— 

3 

.63% 

.36 

Fal'bridge 

1,708 

4.60 

4.50 

4.5.5 

— 

5 

6.00 

3.10 

Fed.  Kirk 

4,500 

.05  % 

.05 

.05 

.07% 

.0  4% 

I'rancoeur 

23,800 

.67 

.62 

.66 

+ 

1 

.80 

.33 

Frobisher  . 

2 .  r  8  5 

6.10 

5.80 

5.80 

— ■ 

10 

8.20 

4.70 

Giant  Y.K. 

7,695 

9.00 

8. 25 

8.60 

+ 

10 

10.75 

1.99 

Gillies  L.  . 

26,000 

.11 

.09  M. 

.10 

+ 

% 

.13 

.05 

Olenora  .  . 

9.000 

.04% 

.03% 

.04% 

+ 

V* 

.08 

.03% 

statutory  obligation  to  purchase  Shell-Norman  No.  1.  They  stressed  Taber,  Midcontinent-Univpisal  be-  <iu>*o  satisfactory.  Wedge  drilling  *’*6ht3,  liberties  and  privileges 

Colombian  Deposit  Certificates  is  that  it  w as  the  new  objective  which  low  4300  feet,  is  holding  the  spot-  is  now  to  be  done,  with  the  aim  of  - 

for  two  years  from  June  10,  1943.  really  mattered,  however;  the  light.  The  crew  is  coring  as  the  established  dimensions,  of  ore  Firefr  Drill  Hole  Cut- 

and  each  certificate  matures  for  striking  of  oil  in  the  formation  hole  is  deepened.  Much  hinges  on  bodies,  and  heavy  drill  duty  dia-  w  T.  • 

repayment  in  two  years  from  date  „ow  it  had  been  attained  would  (he  results  at  this  test.  Should  the  niond  drilling  will  follow.  In  BraVO  Yellowkr 

of  issue.  please  everyone  concerned.  Devonian  prove  productive,  the  Finances  are  reported  excellent,  - 


'file  well  has  been  drilled  to  Taber  field  is  bound  to  receive  a  with  more  funds  being  provided  by  Toronto.  —  Dr.  J.  F.  Wright, 


of  issue.  please  everyone  concerned.  Devonian  prove  productive,  the 

‘‘The  right  of  the  company  to  -flie  well  has  been  drilled  to  Taber  field  is  bound  to  receive  a 
transfer  from  Colombia  40%  of  9527  ft.,  where  an  electrolog  will  definite  boost  in  development, 
the  proceeds  of  Its  gold  production  be  run  and  velocity  and  directional  Drilling  at  3700  feet,  Imperial- 
has  been  amplified  by  statute  for  purveys  made.  Clancey  wildcat  on  the  Raymond 

six  months  from  April  18,  194  4,  Drilling  time  for  the  deep  well  is  structure,  a  mile  and  a  half  east 


liberties  and  privileges.  Goldale  . 

-  Gold.  Gate 

First  Drill  Hole  Cut  clr^'^Bousq. 

In  Bravo  Yellowknife  e.randoro  . 


Finances  are  reported  excellent. 


Gunnar  . 
Halcrow 


during  which  period  mining  com- 


satisfactory,  of  that  town,  and  near  the  site  of 


Broulan  Porcupine,  which  is  con-  geologist  for  Bravo  Yellowknife  Halliwell  . 
ducting  the  operation.  Gold  Mines,  reports  the  first  drill  Hallnor  . 

-  hole  on  the  company’s  south  group.  Hard  Rock 

BLONDOR  (QUEBEC)  adjoining  the  Negus-Payne  proper-  Marker 

Intense  prospecting  and  trench-  ‘y-  ®  Harricana 


panics  are  permitted.  to  9627  ft.  made  in  ISO  days.  the  old  Knight  sugar  factory,  is  i„E"a^long  The *’granRe^cont*arrat'  f®®^-  The  zone  is  siliclzed  and  min 

certain  limitations,  to  remit  abroad  gpnrrOinrs  for  apreacp  In  (lie.  vl-  oior.  ««  _ _ _ _  '  ®  “‘ons  tne  gianiie  lontact  at  Knin,^ 


Hasaga  .  . 
Heath  Gold 


certain  limitations,  to  remit  auroaa  searchers  for  acreage  in  the  vl-  also  nearing  an  Interesting  stage.  Riondor  (Quebec)  has  hVon  nrT  ®ralized.  Core  Is  now  being  as-  Heath  Go 
up  to  100%  of  their  gold  proceeds.  the  well,  now  that  its  -  Eive  of  maS  vHnT^e^  ®®y®d-  The  second  hole,  now  drill-  Hollinger 


Advantage  has  been  *®’‘®"  prospects  look  brighter,  have  been  An  oil  well  is  to  be  drilled  by  assayed  ounces  of  ao^rarrrsa  a  s>‘®d  to  cut  the  zone  at  ver-  Howey  . 

concession  to  export  trom  time  to  but  disappointment  has  Edgerton  Oils  Ltd.,  about  7  miles  Lrrmv  width  T  p  NnrHo  tical  depth  of  400  to  500  ft.  This  Hudson  B. 

time  such  amounts  over  the  40%  general.  The  company  holds  southwest  of  Edgerton.  on  10,000  sultinc  advises  ’  ’  '  ’  surface  was  one  to  8  ft.  Inspiration 

quota  as  the  company  s  finances  ^  acreage  protecting  its  well  acres  of  company  holdings,  R.  V.  This  (s  thnneht  tn  he  *1,0  wide,  and  had  been  traced  for  1,500  Int.  Nickel 

-  would  allow”.  •  and  there  is  little  room  for  any  Price  of  Edmonton,  treasurer  of  extension  of  the  AnderTn  vein  nn  f®®*-  Jacola  M.  . 

- -  ^  independent.  Best  situated  of  in-  the  company,  said  this  week,  and  Uonwav  Gold  Mines  wiiirh  is  non.  The  formation  is  greenstone  sim-  Jason  M.  . 

Elder  Gold  Mines  dependents  appears  to  be  Roxana  the  well  is  to  be  spudded  immedi-  trolled  by  Belleterre’ Quebec  Mines'  Negus  and  Giant,  LM.  Cons  . 


7nn»  Evfended  *°‘'tu**ate  to  have  two  ately. 

AOne  15  ^  sections  in  line  with  The  project  is  fully  financed  and 

.  ....  . _ .  the  Shell  well.  the  contract  has  been  let  to  the 


Two  new  drill  holes  at  Elder  Gold 
Mines,  located  partially  in  Beau- 
chastel  and  partially  in  Duprat 


the  contract  has  been  let  to  the 
KDK  corporation  which  drilled  the 


FROBISHER  EXPLOR. 


says  Dr.  "Wright,  and  some  14  veins  Kerr  Add. 
have  been  found  carrying  visible  Kirk.  Lake 
gold  in  quartz  stringers.  The  dis-  Kirk  Town 


Toronto — Frobisher  Exploration  tribution  of  the  veins  and  dykes  Labrador 


Pacific  Oil’s  Twin  River  No.  3  series  of  wells  near  'Vermilion  for  kQvises  that  2,000  shares  have  been  together  with  the  fracture  pattern. 


well,  which  Is  to  be  the  first  in  the  C.N.R. 


- -  -  J-  V,  »  half  wnv  he-  •“  me  allotted  at  the  October  30  market  suggests  the  wide  mineralized  belt  Shore.  . 

Township,  J  Waite  southern  field  to  test  the  De-  The  tirst  well  drilled  on  thi^  lo-  ot  $4.75  a  .share  to  Black  is  above  an  intrusive  body  of  gran-  Lamaque  . 

tween  Wasa  Lake  vonlan  lime,  reported  by  telephone  cation  one  year  ago  gave  Indica-  Bonald  Graphite  Company,  Lim-  odiorlte,  which  is  regarded  by  Dr.  Lapa  Cad.. 

Amulet  Mines,  have  exienoea  i  ^  production,  but  the  tools  “®d-  a®  Part  of  the  purchase  price  Wright  as  a  favorable  geological  Lebel  Oro. 

ore  length  to  depth  to  4600  ft.,  and  was  654  ft.  were  lost  below  the  2500-ft»  level,  ot  the  outstanding  20%,  in  that  condition.  Leitch 

feet,  the  average  gra  Madison  lime.  The  geological  reports,  encouraged  company,  which  is  tiow  100  per  Company  officials  report  suffi-  Little  L.L. 

length  being  $8  J*  ,  A  A  ia  offi-  This  well  was  earlier  known  as  further  drilling,  said  Mr.  Price-  cent  owned  by  P^robisher.  clent  funds  are  available  to  carry  Louvicourt 

average  width  8.0  le  . _  ^j^g  Drilling  Twin  River  Edgerton,  Edmonton  and  Van-  -  on  the  drilling  program.  Macassa  . 


The  geological  reports,  encouraged  ^hieh  is:  tiow  100  per 


This  well  was  earlier  known  as  further  drilling,  said  Mr.  Price-  cent  owned  by  P’'robiBher, 


-  rrv,i«  (a  weoiciii  ^./nwius  Edgerton,  Edmonton  and  Van- 

cially  announced-  This  vein  Is  still  interested.  P.  S.  | 

open  at  botn  enas.  .p^g  company  explained  that  an  P{.wsey  of  Vermilion  is  the  man- 

The  two  last  holes,  Nos  60  a  agreement  had  been  reached  with  aging-director. 

61,  returned  $7  acioss  4  ft.  and  $7  ventures  of  Calgary,  headed  by  _ 

across  6  ft.,  these  being  spacea  at  McQueen,  by  which  that  com-  The  new  Saskatchewan  test, 

'“cThT^cvmu^rdefined  ^any  would  take  charge  of  all  test-  Bata  No.  3,  has  been  spudded  by 
the  strike  of  the  .0  ing  and  completion  operations.  W.  General  Pete,  and  was  at  111  feet 

750  ft.  of  ore,  which  averagea  $  Dyson  will  be  superintendent.  at  latest  report,  with  10%  in.  cas- 
across  a  width  of  10  ti.  Devonian  is  expected  at  an  esti-  ing  set. 


GOLDORA  GOLD 


pawsey  of  Vermilion  is  the  man-  Nq.  8  drill  hole  has  been  com-  Crowshora  Pafrieia  ^ 

aging-director.  pleted  by  Goldora  Gold  Mines  at 

-  604  feet  after  cutting  numerous  Finds  FlfHl  0f6  Zono  A* ’  , 

The  ^  new  Saskatchewan  test,  tactions  of  mineralized  diorite  and  -  Maralgo. 

Bata  No.  3,  has  been  spudded  by  porphyry  and  a  quartz  vein  carry-  Toronto.  —  Ore  possibilities  at 
General  Pete,  and  was  at  111  feet  ing  pyrite  and  galena  at  516  feet.  Crowshore  Patricia  (jold  Mines  in  „  r 


across  a  width  of  10  ft.  Devonian  is  expected  a 

A.  H.  Honsberger,  enpneer  in  530P 

charge  of  drilling,  reports  that^  a  _ _ 

new  vein  has  been  Crews  were  moving  in,  at  latest  is  drilling  at  460  feet. 

parallel  to  the  above-describ^  ore.  ,.g  ^jjg  Trans-Albert  Twin  _ 

which  has  been  traced  for  a  lengtn  pj.gyjjjpg  i^  Saskatchewan  i.ntosi  rpnnri  fr«m 

of  200  ft.,  and  which  is  now  being 

channel  sampled  at  regular  inter-  ®  deenen’the  w( 


at  latest  report,  with  10%  in.  cas¬ 
ing  set. 


1  ou  the  No.  1  vein  has  been  map-i  - . . —  —  - - ,  v-, 

nAort  dscft  ff  in  n«.  I’td  uHd  appear  to  rcport  8  contlnu-h®®®ted  on  the  south  side  of  the  ^ 


Company  officials  report  suffi-  Little  L.L. 
clent  funds  are  available  to  carry  Louvicourt 
on  the  drilling  program.  Macassa  . 

-  MacL  C’sh’t 

Crowshore  Pafricia  MafaT  Ti!".* 

Finds  Fifth  Ore  Zone  A*-  * 

_  Maralgo .  . 

Toronto.  —  Ore  possibilities  at  ’ 

Crowshore  Patricia  (Sold  Mines  In  „  ^ 
the  Pickle  Crow  area  are  being  ex-  °  ' 

panded  by  surface  exploration.  Dis- 
covery  of  a  new  ore  zone  known  as  MeVV^ters 
“E”  has  been  reported  by  C.  D.  Sal-  • 

keld,  resident  engineer.  Moneta  .  . 

Strike  ot  the  “E”  shear,  which  is 


the  Pickle  Crow  area  are  being  ex- 
ing  set.  AUBELLE  MINES  panded  by  surface  exploration.  Dis- 

Af  <ai,„r.Ja  niie’  1  P"  Korrlc,  general  manager  covery  of  a  new  ore  zone  known  as 

^  ^  ®^  Aubelle  Mines,  states  the  horl-  “E”  has  been  reported  by  C.  D.  Sai¬ 
ls  drilling  at  460  feet.  zontal  projection  of  all  holes  drill-  keld,  resident  engineer. 


near  Maple  Creek,  where  the  com-  showed  4850  ft.,  drilling  in  De- 
pany  will  deepen  the  well  to  the  vonlan.  The  well  Is  deeper  than 


ous  vein  over  the  distance  drilled  Crow  River,  is  parallel  to  the  other 
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2.95 
2.33 
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3  75 
2.75 
2.25 
3.40  . 
:  .01  % 
.07 
59.75 
1.51 


3.80 

2.76 

2.25 

3.40 

.oi-^ 

.07 

59.85 

1.54 


3.40 

2.12 

1.60 

3.25 

.01% 

.04% 

66.50 

1.34 


cnannei  saiiiiiicu  ai.  icc  pany  will  deepen  the  well  to  the  vonlan.  The  well  Is  deeper  than  -  -  ,  i  unn  ft  t  >  vonps  \vhpr«  iiTi<.nvoro/«  (t  -ho,,  a  Norgold.  .  4,000 

vals.  The  first  two  DevLian.  The  well  has  been  stand-  anticipated,  but  the  cores  show  f  wi^h  oT  about  Jo  Nornietal  .  5.720 

$14.63  across  5  ft.,  and  $8.27  Ing  at  3698  ft.,  with  Devonian  lime  regular  formation,  and  the  pros-  ve  age  o  of  .-8  showine  Oniv  iimifoo  Northland.  118,600 

8  ft.  He  adds  that  in  addlt^n  to  ^  3900  favorable  as  eve.-  ®®®®®  P®--  t®"-  ®*'  ?10.78  per  ton-  quarU  is  showing  North  C.  .  4,800 


»  II.  Xie  auua  luoi,  pxptoted 

the  long  vein  outlined  by  diamond- 


drilling  and  the  new  vein  just  be-  j  reported  increasing  at  Union  OH  Co.  of  California, 

ing  sampled,  four  other  I  Trans-Alberta’s  Twin  River  at  which  has  not  been  active  in  drlll- 


ORTONA  MINES 
Ortona  Mines  reports  an  east¬ 


prospecting  of  this  zone  has  been 
possible  so  far,  but  further  work 
is  planned. 


O’Brien. 
O’Leary  M. 


378o“’feernow  in 'the  top'of  the  inrop^rltions  Tn Alberta  wher^^  vein  approximately  700  Teet  hafbeen  completed  o^he^e^cSov  Panmur. 

woi-k  has  been  done  to  determine  a  prominent  distributor  of  its  length,  with  some  high  assays  discovered  which  Partanen  . 

thpir  imnortance.  *1,^  ah _ nhlainprl.  nnrfioiilarlv  nvpr  fpof  QJscoverea  JJ  zone,  wnicn  nas  a  ^ _ 


their  importance, 


product.,  1,  hussln*  the  Albert..  oM.jned.  p.rtlrul.rly  over  250  teet  .bout  thVee-qu.rter"  o?  PwbtoKor. 


Since  resuming  drilling  after  ?4ontana  line  in  its  operations  length 


AUDLEY  GOLD  PROGRAM.  completion  of  a  re-cementing  job,  south  of  the  border, 
J.  P.  Norrle,  consulting  eng  ne  i  jasper  Syndicate  well,  in  sec.  One  of  their  inten 


(j-der.  The  heavy  drill  is  now  on  the 

interesting  wells  Is  ground  and  should  start  at  once. 


J.  f.  iNorri«,  cou»u.biU6  <2^6— Jasper  Syndicate  well,  in  sec.  One  of  their  interesting  wells  Is  grouna  ana  snouia  start  at  once.  - 

to  Audley  Gold  Mines,  states  tne  19.49.26w6.  near  Folding  Moun-  in  the  Whltlash  field  In  Montana’s  At  its  closest  point  the  strike  is  " 

property  is  being  prepared  for  an  jjag  made  steady  progress,  range  4E  which  is  below  the  Al-  *®®®  than  400  feet  north  of  the 

exploration  campaign.  Geological  jrom  the  field  this  week  berta  ranges  9  and  10-w4,  not  far  Belleterre  north  boundary  line, 

and  magnetometer  surveys  of  tne  ■  rimth  of  1119  feet.  from  where  the  Mavland  eroun  nut  "  566 


a  mile.  Crowshore  plans  shaft- 
sinking  to  a  depth  of  500  ft.  as  soon  Pj®“®^ 


as  Government  restrictions  are 


company’s  acreage  are  to  be  car¬ 
ried  out.  Several  tuff  bands,  which 


shows  a  depth  of  1119  feet.  from  where  the  Mayland  group  put 

- -  down  several  unsuccessful  tests  a 

In  the  Conrad  field  two  wells  of  t’ew  years  ago. 


NORTHERN  CANADA  MINES 
Northern  Canada  Mines,  Limit- 


are  known  to  be  favorable  host  Standard  are  approach-  The  Union  well  Is  in  Sec..  22,  4  ed,  reports  net  income,  after  ex¬ 
rock  to  ore  deposition  in  the  Belle-  jng  completion  depth.  miles  south  of  the  line,  and  Mon-  penses,  of  $25,106  for  the  year  I  . 

terre-Mud  Lake  area,  occur  on  conrad  65-33-B  of  the  company,  tana  Journal  gave  the  last  depth  ended  September  30.  This  compar-  have  been  advised 


$66  Early  R6Sumption  Proprietary 
For  Wcric  At  Naybob 

Shareholders  of  Naybob  Mines,  t' 

T.imdoH  6o.ro  1.000  ....  Roche  L.L-. 


Pick  Cr,.  . 
Pioneer .  . 

Pow  K.  V.T. 
Preston  .  . 
Proprietary 
Purdy  M.  . 
Queens  ton. 


Y  Rouyn  Men  29,’650 


Audley  ground.  A  diorite  dike  1.200  started  coring  at  3048  feet,  as  3120  feet  drilling  in  the  Jef-  ed  with  $24,732  the  previous  fis-  P*'®®*'^®***-  that  an 

ft.  wide  skirts  the  north  boundary  55-21-B  at  2823  feet,  expected  ferson  setion  of  the  Devonian  lime,  cal  year.  The  company  reported  j  t San  Antonio 

of  the  property  in  an  east-west  di-  begin  coring  soon.  Immediate  which  was  encountered  at  3069  Held  activities  had  Increased  in  Hunsford  Securities,  Limited,  for  g  ^  Riv..  . 
rection.  The  greenstone  diorl  e  cblectlve  at  both  wells  in  the  Ellis  feet.  (he  Snow  Lake  area.  Manitoba  and  to  permit  resumption  of  senator  R. 

contact  and  the  zone  immediate  y  -  jn  Ontario  and  Quebec.  operations  on  the  company’s  prop-  gj^awkey 

to  the  south  should  be  favorable  week’s  report  on  the  In  the  Innisfree  district,  the  Ver-  — -  ®  the  Porcupine  district.  Sheep  Cr. . 

ground  for  one  depositions,  says  .gcushwa  well  on  the  Duke  of  ner-Canusa  No.  1  was  at  750’ feet,  McVITTIE-GRAHAM  MINES  Under  the  agreement  sharehold-  ^^111  G-. 

Dr.  Norrle.  _  ..  o  1,  =  ™  ers  will  be  required  to  withhold 


In  the  Innisfree  district,  the  Ver- 


COCHB.NOUR  OUTPUT  OFF 
Toronto  —  Cochenour  WHlans 
Cold  Mines,  Limited,  reports  bul¬ 
lion  output  of  $198,247  for  the 
quarter  ended  September  30.  This 
compared  with  $206,308  the  pre¬ 
ceding  quarter  and  $263,964  in 
the  like  quarter  of  a  year  ago. 


Crude  Oil  Production 


UNITED  STATES 

(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 


Week  Ending: 


Nov.  18 
Crude  Oil 


Nov.  11 
Crude  011 


UNLISTED  MINES 

Bid  Ask  I  Bid  , 

Bur  1  . .  N.  Malar 


Aiiial  Kirk  21 
bar  Ivurder  a 
Beresford  i 
liilniac 

brock  12 

CaUl.  Bousq  6 
Century  6 

Camlaren  11 
Can  Paiul 
Cap  Rouyn 
Cheniinis  18 
Con.  Kirk 
DeSantis  Hi 
Eastward  22 
Ilona  Pat  4 
lllctore 
Uubulsson 
Elmos 

I'leinlng  -  4 
(■old  Eront  6 
Ciordon  Lfh 
Hiawatha  3 
Hoyle  11 

Hugh  P.ain  17 
Hutch  Lake  2 
Kenrlcla 
Klenna  6 

Kewagaina  7 
Kirk  Gale 
Lake  Rowan  4 
Lake  Geneva  5 
I.urdego  1 


Bid  Asked 

N.  Malar 

38 

40 

New  RIbago 

1 

it  3 

Norbrau 

70 

75 

Norwln 

:i 

Oklend 

8 

9 

(Ibalski 

» 

10 

Openiiska 

8 

9 

Oriole 

1 

3 

Orpit 

10 

11 

Ossian 

2 

Pan.  Can. 

li 

13 

Polaris 

Pontiac 

2i 

23 

Presdor 

3'.j 

41- 

Privateer 

40 

4.1 

Pascalis 

•IS 

3K 

Prluiigio 

5 

6 

Pore.  C.U.  2 

^.00 

Pore.  Lake 

■4 

Uur.  Mani 

29 

31 

Rubn  laike 

5 

Red  Gold 

%  3 

Rand.  Mul. 

39 

41 

Routhier 

3 

Uayiiiond 

gpiinre 

13 

1.5 

Total  Daily  Aver.  U.S.  a, roo.ouu  cm.,  a.vai.sou  auis.  a,aou«me.  HUGH  PAM  STATEMENT  rrOlHISing  inaiCatlOnS  Towagmac  .  600 

'  ,  .  Same  Week  Last  Year  4,414,060  Bbls.  cn  inn 

Asked  _  Toronto — An  official  statement  pQf  B  K  X  ConSOl  Sddlt  Trans.  Res.  60,100 

i%3  Inc.  over  Last  Year  322,240  Bbls.  is  expected  from  Hugh  Pam  Porcu-  -  *  UppCan..  11,000 

70  75  _  pine  Mines  from  which  property  it  Toronto _ President  A.  E  Jukes  Ventures  .  1,585 

9  •{  Barrels  is  said  that  recent  drill  holes  have  of  B.R.X.  (1935)  Consolidated  Waite  Am.  ^5.752 

9  10  Total  Production  January  1-November  IS,  1944 .  1,470,127,900  been  quite  favorable.  Widths  of  40  Mines  Informed  shareholders  in  a  Wasa  Lake  li  1,300 

f  .?  Same  Period  Last  Year  .  1,313,674,830  t®®*-  grade  of  $6  have  been  report  calling  the  annual  meeting  W.  Malar.  23.6^0 

1,’’  - ^ -  mentioned,  with  ore  sections  said  that  Initial  diamond  drilling  re-  Wilts  Cogh.  15,600 

Increase  Over  Last  Year  .  156,463,070  extend  over  a  length  of  600  to  mitg  on  the  “Mexico”  vein  have  Wr.  Harg.  1,875 

H  IJ  -  600  feet.  This  property  adjoins  afforded  promising  indications.  Ymir  Van  500 

2i  23  Crude  Oil  Stocks  November  11,  1944.  .  .  222,467,000  Bonetal  Gold  Mines  on  the  w-est  Two  holes  cut  quartz  intersections,  Osisko  L  .  10,700 

J?!  Crude  Oil  Stocks  November  4,  1944  .  222,894,000  ***  ^i*®  Porcupine  district  and  lies  although  values  were  not  commer-  Pend  Ore  .  3,400 

3;|  _  between  the  group  of  producers  in  cial.  Temisk  M.  6,000 

®  ®  Decrease  for  Week  .  427,000  Hie  northeast  portion  of  the  ^mp.  The  drill  la  now  working  two  — - 


4,736,300  Bbls.  4,731,850  Bbls. 
4,414.060  Bbls. 


Daily  Av. 
Increase 
4,450  Bbls. 


in  Ontario  and  Quebec.  operations  on  the  company’s  prop-  3^““  ^  ' 

_ _  erty  ia  the  Porcupine  district.  01  r 

McVITTIE-GRAHAM  MINES  agreement  sharehold-  g^®®Pj.. 

-r  A  HT  ir.A*.  n  w  ®*'®  be  required  to  withhold 
Toronto  —  McVittie-G  r  a  h  a  m  juelr  stock  on  the  mar-  ■  ’ 

Mines  Limited,  shareholders  are  ^et  for  a  period  of  two  years,  and  ?  ®coe  G.  . 
advised  that  they  are  now  entitled  ^hat  end  it  has  been  decldk  to 
to  receive  twm  shares  of  Conwest  transfer  the  assets  of  the  parent  SpHnger  S. 

®ompany  to  a  new  company  with  St®®P 

McVlttle-Graham  Mining  Co.,  Ltd.,  capitalization  and  give  pres-  Sturg^n  R 

f®r  each  10  shares  now  held-  Pres-  share-for-share.  new  ^ud.  Cont. 

ent  certificates  should  be  sent  to  ^tock  to  remain  undistributed  for  Sullivan  . 
Chartered  Trust  &  Executor  Co.  present.  Sylvanlte. 


for  exchange. 


Sylvanlte. 
T.-Hughea 
Thom-Lund 
Towagmac  . 


Inc.  over  Last  Year  322,240  Bbls. 


Promising  Indications  Towagmac 
For  B.R.X.  Consol.  Soon  Trans.  Res, 

_ _  Upp  Can.. 

Toronto — President  A.  E.  .Tukes  Ventures 


Decrease  for  Week 


29  31  Crude  Oil  Stocks  One  Year  Ago. 


238,404,000 


39^41  Gasoline  Stocks  November  11,  1944. 
,?  Gasoline  Stocks  November  4,  1944.  . 


78,091,000  located. 
78,409,000 


between  the  group  of  producers  in  cial.  Temisk  M.  6,000  .0.%  .Oi 

the  northeast  portion  of  the  camp,  Tjie  drill  la  now  working  two - — - 

such  as  Pamour,  Hallnor  and  Brou-  shifts  dally.  The  report  says  that  Ranorts 

Ian,  and  the  main  production  sec-  important  showings  on  both  the  RepOFT* 

tion  where  the  large  mines  are  b.R.X.  and  B.R.  Con.  will  he  N6l’  LoSS  For  Y6ar 

located.  reached  by  a  new  road  now  being 


.06  Vi 

.0.5% 

.06 

--  % 

.06% 

.03% 

.16 

.14 

.14 

0 

.55 

.12 

.26 

.22 

.25 

+  2  Vi 

.40% 

.15 

2.10 

2.05 

2.05 

—  5 

2.24 

1.76 

.57 

+  3 

.99 

.36 

1.23 

1.15 

1.18 

—  2 

2.17 

.59  V4 

2.3  0 

2.25 

2.25 

2.80 

1.89 

55.00 

61.25 

51.50 

—  4 

60.60 

48.25 

.08  % 

.08 

.08 

.17 

.04%. 

.68 

.66 

,0  fi 

+  1 

.87 

.50 

.15 

.13 

.12 

—  2 

.17 

.10 

1.0(1 

.97 

.97 

—  2 

1.02 

.45 

2.26 

2.16 

2.17 

—  8 

4.50 

1.37 

.24 

.21% 

.21% 

—  *i 

.32 

.17 

.38% 

.30 

.31 

.53 

.25V4 

1.35 

1.31 

1.31 

—  2 

1.50 

1.15 

.07 

.06 

.06 

—  1 

.10 

.03  V4 

.39 

.37 

38 

—  % 

.44% 

.28 

1.20 

1.12 

1.12 

—  3 

1.35 

.83 

4.35 

4.20 

4.25 

4.50 

2.08 

2.65 

2.50 

2.55 

•VIS 

3.05 

1.84 

4.35 

4.20 

4.25 

4.50 

2.08 

.90 

.85 

.90 

+  % 

1.64 

.70 

2.54 

2.47 

2.50 

—  3 

2  92 

2.32 

.11% 

.11% 

.11*4 

—  % 

.11% 

.08  V4 

.38 

.35 

.36 

.44 

.25 

I.IS 

1.09 

1.12 

+  1 
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4.00 

4.05 
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4.45 

3.40 

.08 

.10 

.05 

.35 

.34 

.34 

—  1 
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1.10 
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1.25 

.42 

.59 

.62 

.57 

+  3 

.77 

.46 

1.35 

1.24 

124 

—  6 
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—  % 

13.50 
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4.70 

4.55 

4.65 

—  5 
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4.50 

1.25 
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1.21 

+  8 

1.22 
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.  .20 
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—15 

4.50 
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1.10 
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.07*4 

.11 

.07 

PLACER  SHARES  AUVARDED 


17  19  Sh'riiHilgn  olil  .  1 

2  .ShunuiiRo  u.  .3 

3  Sbt-ldoii  21  23 

’«  Skyniwr  4  i> 

7  10  South  Keora  3  3 

2  -il.  Pii-rre  .■> 

'4  6  Staduruna  58  61 

5  7  Sutton  63 

1  Thoinp  CaJ  V/j  .'t 

30  I'uiinwanda  2 

1  3  VIrita  . .  2 


Decrease  for  Week 


AUDLEY  GOLD 

J.  P.  Norris,  consulting  engineer. 


built  by  Bridge  River  Consolidated 
Mines. 

Net  current  assets  of  B.R.X.  at 


N6t  Loss  For  Toar  Vancouver  —  A  commission  ot 
_  36,545  shares  of  Placer  Dev«l()p- 

Toronto. -McMarmae  Red  Lake 


Gold  Mines  Ltd.  reports  an  operat¬ 
ing  profit  of  $44,547.81  for  the  year 


with  holdings  in  Bulolo,  British 
Guiana,  Australia,  South  America, 


.5  Gasoline  Stocks  One  Year  Ago 


68,344,000 


Ke^Ldy  TdlorlTe''7n  the°wcsr  ^0  amounted  to  $20,-  L^deTApHl  30.’"  This  was  before  N®«-f  America,  was  aw 

large  body  or  aiorite  on  tne  we.t.  391.  wrlte-offR  for  denreclatlon  and  ore-  Charles  A.  Banks,  Vancouver, 


north  •  and  east  of  Audley  Gold 
Mines. 


I.urdego  1  . .  Thoinp 

Lowery  Pete  30  loiinwa 
McFariane  1  3  VIrita 

Masnet  Lake  6  . .  Walker 

Magnet  Cons  42  44  Wliioga 
Marg  R.Ij,  3  Westwood 
Martin  B.  6  7  Woco 


Matchewan  C.  26  28  Yania  .5  . . 

M*ffa(t  H.  2'A  3»/..IVouug  David  33  36 
Hlosbla  3  I 


VIrita  2  Week  Ending  November  13,  1944 

Walker  Pat.  2%  4  "We^k  Ending  November  6,  1944.. 

Wliiiiga  1  . . 

Westwood  12  ■* 

Woco  2  Daily  Average  Increase  . 


Daily  Aver. 
Crude  OH 
23,436 
22,631 


_  NEW  BOARD  FOR  MAGNET  of  $4,474.63  was  reported,  after  The  commission, -on  basis  of  re- 

E.  SliLLlV^UN  PAYMEN'T  Toronto. — A  new  board  has  been  Riving  effect  to  these  items,  cent  sales  of  Placer  Development 

^436  Toronto  —  East  Sullivan  Mines  fjf ^  Consolidated  The  current  position  was  $186,-  mns  above  $400,000,  was  due  m 

lai  advises  that  the  January  12  Instal-  Mines  Limited  it  was  announced  691.  compared  with  $140,397.  the  ^freenient  naade  In  1926 

ment  option  on  106,000  shares  un-  Englebrighi  end  of  the  preceding  year.  Bullion  on  net  profits  earned  and  to  be 

SO'  der  agreement  with  Federal  Trad-  president  with  the  following  dl-  produced  was  valued  at  $279,095.68  earned  by  Pato  Consolidated  Gold 

ing  and  Agency  Co  has  been  an-  *®®io'’s:  B.C.  Hanson,  S.J.  Brooks,  compared  with  $365,651.78,  ore  Dredging,  Limited,  controlled  by 

780  tlcipated  Balance  covers  option  on  W.  S.  Hargraft  and  milled  averaged  $9.55  per  ton  com-  Placer  Developments,  with  dretlies 


write-offs  for  depreciation  and  pre-  t^naries  a.  liai 
development  expenses  and  a  net  loss  nging  director, 
of  $4,474.63  was  reported,  after  The  commis 


awarded 
er,  man- 


E.  SULLIVAN  PAYMENT 


Toronto. — A  new  board  has  been  Riving  effect  to  these  items. 


Toronto  —  East  Sullivan  Mines  ^®Y,  Magnet  Consolidated  The  current  position  was  $186,- 


Dally  Average  Prod.  Same  Week  Last  Year. 


900,000  shares. 


I  Arthur  Kendall. 


pared  with  $12.24  the  year  before,  in  Colombia. 


10  THE  FINANCIAL  TIMES,  DECEMBER  1,  1944 

IMPROVEMENT  IN  Tx  thf 
O’BRIEN  EARNINGS  i  ^ 

REDUCED  TONNAGE  .  .. .  „ 


AT  THE  LOOKOUT 


llKniiri<n  Tllraly  Ar'h  (Continued  from  Page  1)  - - ;  “ 

1\1j1/U VLll/  Although  the  iinniediafe  danger  tail  trades,  dealing  principally  in  (Continued 

_  of  a  general  election  appears  to  food,  ('.othing  and  household  're-  viewed  in  its  entirety 

p _ .  5.  D  j  liave  been  allayed.  Ihe  Prime  Min-  Ouirements.  averaged  15%  higher  ^  , 

Keport  Shows  Production  Drop  .  ,  ,  j  .  tl'an  in  August  and  14%  higher  The  commercial  and  trade 

Almost  Offset  by  Hieher  reiterated  his  promise  September,  194:i.  policies,  the  expansionist  econo- 

^  *  that  his  government  will  not  seek  <<as  long  as  the  war  lasts,  the  mic  policies  of  outside  nations 

v»ra  e  or  vlre  extension  of  its  term.  With  large  suiiplies  of  war  materials  such  as  Canada  must  henceforth 

(Pis  in  mind  it  is  of  interest  to  which  will  he  needed  from  Canada  recognise  the  existence  of  these 

EARNED  6.7  CENTS  note  that  the’leaders  of  the  C.C.K.  many  plants  busy,  but  is  no  nse 

_  1  •  I,  •  1  nature  of  the  demands  for  bewailing  the  fate  of  bad 

I'aity  are  laying  their  plans  these  materials  is  constantly  ohang-  neighbors  or  good  neighbors. 
Annual  report  of  O  Bnon  (lold  against  the  possibility — vague  as  It  been  planned  to  curtail  Good  neighbors  are  the  ones  who 

nes  Ltd.  for  fiscal  year  ended  jj  p,ij,i,(  appear  to  most  political  Canada's  output  of  heavy  ammuni-  "'in  law  suits  and  get  down  to 

aO  p^eT  c^^nt  ?e(lncti^i  in  observers  now-of  achieving  pow-  fion  by  2.5%  during  the  present  husiness.  Bad  neighbors  are 

u  j  reduction  in  tonnage  but  the  need  which  has  de-  the  ones  who  keep  on  stinabhling 


The  Pan-American  Pot  Boils — ^And  TOTAL  DIVIDEND 
We  Are  Well  Out  of  It  PAYMENTS  1944 

. (Conllnusd  Irom  Pag.  1)  SLIGHTLY  AHEAD 


I  OUlll,  snows  a  ,  .  45rtri  Uxr  Hiivtno-  flvA  t%i» 

20  per  cent  reduction  in  tonnage  achieving  POW-  t'on  i»y  -a  %  ‘’“J J"- . j 


can  be  viewed  in  its  entirety 
trom  here  on. 

The  commercial  and  trade 
policies,  the  expansionist  econo- 
iiiic  policies  of  outside  nations 


tlie  tackling  of  fundamental  prob¬ 
lems  rather  than  the  whitewash¬ 
ing  of  the  moment.  Corp.,  $20,000;  Marcus  Loews  com-  .mSu" H«iT.ke  ' '  lu  im 

The  problem  is  fundamentally  mon,  $7,500;  and  Drummond  St.  •■Magnet  Cons.  ‘.oa  Int 

one  of  shaping  a  longterm  eco-  Realty,  $2,500  Mitchell  iiobert  ...  i.mi  s 

nonilc  .olotion  which  will  settle  i„reases  In  paymenls  will  In-  /.  li"  5 

wrfl'y  "ll  ?hc  Tu“llon."  l;  "S"!"*''  <.»">•  »»«•"»«  -SS, ‘SIV,,,-,. 

f* ,  y  .  „  .S.  .  (accounted  for  by  change  in  dlvl-  Nanniino  Dime.  Pn  i'.  sic  o 

whether  the  Brazilian  hen  or  ^end  policy  this  year  pLiug  dls-  V'’'.?*'  "' 

Ihe  Argentinian  egg  came  first.  _ _  .  7  ,  ,  .  Negus  tioid  . oac.int. 

Too  much  cakling  has  never  yet  quarterly  basis  in-  ‘New  Meib.;.l  i..  Prof  i.|i2.:,in.. 

boosted  the  outnnt  of  reason.  . L*.,  y 


Do.  Pref .  1.7,5  Q 

I.II1IIU  Necord  . Zll  y 

l.evy  Pros.  Co.  Ltd.  .4(1  tut. 

Little  Long  l.uc . (Iti  Inl. 

Lobluw  "A” . a.">  y 

Do.  E.\tia  . la'i  .  . 

Lolilaw  “It” . •>:,  Q 

Do.  tixtra  . I2bj 

Loews  M.  (ioninion..  1.00  Inl. 

Do.  Pief .  J.75  Ait. 

Louisiana  l,and  . . .  .10  Q 

McIntyre  Porcupine.  y 

.MacKin.  Steel  I'ref.  1.2,5  y 
.Maci.eod  Cockshutt.  .O.'i  Int. 
Mucassa  Mines  . 04  Int. 


.03  Int. 
1.00  s 
1 .00  y 
1.7.5  y 


.04  Int.  107,122 
.04  Int.  l.atl.OSl 


handled  as  compared  with  pieced-  ei  at  Ottawa  next  year. 


ing  year  but,  due  to  Increased ! 
grade  of  ore,  recovery  was  only 
slightly  reduced.  Taxes  were  sharp¬ 
ly  higher,  but  expenses  were  cut 


C.C.C.  Would  Trade 
Theories  for  Practice 

This  is  indicated  by  proceedings 


velopcd  on  the  western  front  for 


the  ones  who  keep  on  stinabliling 
about  a  fence  until  all  go  broke. 


substantially  and.  as  a  result,  net  i  at  the  national  convention  of  the 
earnings  for  period  under  review  I  j,,  Montreal, 

were  slightly  better  than  for  yeari  .  ,  .  r  ..  ... 


concentrated  artillery  has  caused  That  applies  to  the  village  au- 
a  reversal  of  this  decision,  with  larchy  just  as  it,  applies  to 
the  result  that  Canadian  plants  groupings  within  a  continent, 
producing  heavy  ammunition  are  45  V  4^ 

now  working  at  full  capacity  to  fill  u  seems  to  be  a  lallicr  inexor- 


before  at  equivalent  of  6.7  cents  al  ‘ u..iii.n«  lu  a  s^ci.un  iil 
share  on  outstanding  stock  as  com- 1  party  program  dealing  with  so 
pared  with  6.1  cents  a  share.  I  cialization  of  industry  developed  £ 


party,  now  in  session  in  .Montreal,  overseas  requirements.  Indeed, 
The  drafting  of  a  section  of  the  they  require  at  present  an  addi¬ 


tional  10,000  workers  to  cope  with 
the  orders  placed  with  them.  On 


groupings  within  a  continent. 

45  45  45 

It  seems  to  be  a  rat  her  inexor¬ 
able  trend  that  Ihe  lialance  of 
power  which  is  at  stake  in  South 
.America  must  shift  hitlier  and 
yoTT  for  some  time  until  the 


perity  all  the  questions  of 
ivhether  the  Brazilian  hen  or 
Ihe  Argentinian  egg  came  first. 
Too  much  cakling  has  never  yet 
boosted  the  output  of  reason. 
While  we  may  hope  that  a  settle¬ 
ment  of  the  matter  Can  be  put 
off  until  the  spirits  are  calmer 
ami  the  emotions  less  aroused, 
and  while  we  should  be  certain 
that  we  too  will  have  a  res- 
Iionsibility  when  that  time 
conies,  dun  to  our  status  as  one 
of  the  United  Nations,  we  must 
be  deeply  grateful  now  that  we 
never  did  occupy  this  regional 
chair.  We  are  well  out  of  it. 


ly — and  offset  by  non  payment  ' 


common.  $11,728;  Can.  Inter.  In- 


90,000 

72.00(1 

30,000 

52,500 

7,.500 

2:i„57» 

0,500 

127,3,50 

4!»,92,> 

4,002 

20,7.50 

120,000 


pared  with  6.1  cents  a  share.  j  cialization  of  industry  developed  «  a  deferment  of  tempt  to  get  all  the  Spanish 

Balance  sheet  shows  a  material  |  heated  argument  among  the  dele-  oiders  for  aluminum  threatens  to  speaking  neighbors  within  the 

improvement  during  year  both  ini  gates,  with  some  of  the  more  rad-  reduce  substantially  the  Canadian  Argentine  sphere  of  influence  is 

net  working  capital  and  in  cash  Including  Harold  Winch.  C.C.  production  of  that  commodity.”  successful,  or  definitely  shelved. 

at  200,151  tons  at  .121  ouma.  Wa.  calllns  lor  a  .iroager  .land  on  Movemenl  of  Cram  of  an  indirallon  Ihat  It 

of  gold  per  ton,  which  compared  |  the  question.  In  reply  to  the  ex-  Is  Again  Heavier  ^.j,l  successful, 

with  223,7t)2  tons  .grading  .289  treniists,  David  Lewis,  national  Car  loadings  on  Canadian  rail-  ^  number  of  coinrfries  which 

ounces  at  end  of  previous  year.  secretary,  made  the  naive  state-  "'ay-"  dMring  the  week  ended  No-  j,,  p,„„ 

Total  income  for  year  under  re-  ^  vember  10  increased  to  7i,43:i  cars  ..ansion  nr  as  some  T  afin 

view  amounted  to  $1,040,204,  n’®”!-  that  5\  e  aie  now  a  stioiig  from  74,8.5.5  for  the  preceding  week  writers 'have  it  in  the  nath  of 

down  about  $15,000  from  p«-ced-  political  force  in  Canada,  and  we  ^nd  74,070  cars  for  the  corres-  -glorious  repatriation”  are  doing 

hig  year.  Taxes  were  $.,6,900  are  on  the  eve  of  winning  power,  ponding  week  last  year.  In  the  thank 

higher  at  $104. ..00,  hut  expenses ;  tliink  in  responsible  eastern  division,  loadings  increas-  rpj^g  provide  (he  sinews 


nish  common,  $1,340. 


(Continued  from  Page  1) 


of  freorganization  said:  $104,850;  McKenzie  Red  Lake, 

“A  detailed  plan  now  is  being  $73,375;  Young  Davidson  Mines, 


were  down  ,$61,750  at  ro-n.S42.  ^^rms  as  if  we  were  in  power.”  ®<t  ®ars  in  1!>4.5  to  of  war.' Vh^y  ge 

Other  deductions  were  sli.ghtly  ^  48.317  and  in  the  western  divi-  p^v  oi 

iewer.  and  net  after  all  changes,  slop  from  28.971  to  29.116  cars.  dpbts.  Their  n- 

accordingly,  was  up  about  $22,250  Building  Continues  Grain  increased  in  both  divi-  givpp  a  chance  1 

at  $219,631.  R'-fovery  per  ton  ^  Higher  Level  t’’®  tionallsm  blow 

treated  averr.-'^d  $17.98  for  past  ^  .  .  ,  ,  .  over  last  year's  loadings.  Auto-  (pptsiona  which 

year  as  against  an  average  of  .  T^he  Dominion  Bureau  of  Slatis-  increased  by  727  cars,  mer- 


of  5var.  they  get  paid  for  them  panics  Creditors’  Arrangement  Act  Top  Brewing,  $5,460.  Ventures  . 

and  the.v  pay  off  some  of  their  and  the  Companies  Act.  The  plan  Largest  reduction  in  dividend  ivillker'ri'"**  W 
debts.  Their  peoples  are  being  v.ill  be  submitted  first  to  thfe  un-  payments  Indicated  for  next  month  TiTf 

given  a  chance  to  let  their  enio-  secured  creditors  and  the  various  is  one  of  $875,042  on  International  coninmt? 


$14.75  per  ton  for  previous  year.  October  report  of  building  per-  ebapdisp  by  1,061  cars,  miscellane- 
Profit  and  loss  figures  for  past  2  M'lts  included  returns  from  18-  of  cars,  livestock  by  284 


years  compare  as  follows; 


the  204  municipalities  in  Canada 


ous  by  940  cars,  livestock  by  284 
cars,  pulp  and  paper  by  327  oar.s. 


Year  Kniled  Sept.  30- 
1944  1943 


Which  have  systems  for  issuhig  by  367  cars  and  im 


who  has  outlived  his  usefulness 
and  who  is  afflicted  by  the  usua.* 
traits  of  old  age.  stinginess  and 
carelessness.  Occasionally  one 


Total  Inroinc  . 

F.xponsrs  . 

Legal  dir.  fees,  etc.. 

Depreciation  . 

Develop,  w.o. 

Outside  exp.  w.o... 
Income  Taxes  . 

Net  Profit  . 

Dividend  . 


$ 

l.n’.'*.ono 

5H.S4‘J 

003,.'>37 

3r.,o."if) 

30.  Ml 

74,l».'.0 

79..'.:.i 

61.1  IS 

or»,7“3 

•2.:>02 

:{,96 1 

101.20(1 

fi7,3(Hl 

lM!L(i31 

197,383 

i3o,(ion 

97,366 

83.031 

99 .883 

C.C.F 

■ 

n  V-i  ciiieb  npi-mifa  .and  of  tbia  nnmhpr  .  . .  . , .  ,  ca reie.ssiicss.  ucca.sioiia ii.v  one 

1,14.1  .U(li  peimits  ana  ot  tins  number  pipmpptg^  tractors  and  machinery  ..-bo  looka  and  acts  too  much 

4i2  reported  detailed  operations,  uv  onn  ooro  root  dperoa«od  iiv  non  I-  ”  100  muen 

,n..,.(mn  rpniaininp  10  advispd  that  no  ’’Y  2 00  cars.  Codl  deci eased  by  9 2 0  Ijkp  his  European  counterpart 

(ia:t,.,97  The  lemaining  10  adiised  that  no  pp^s,  ores  by  460  cars,  sand,  stone,  gpfo  chased  into  exile  but  things 

.W.M1  permits  had  been  Issued  during  the  o-q  aa-o  ^  cnasea  into  exiie  nui  inings 


permits  had  been  Issued  during  the 
month  of  October,  while  22  muni- 


gravel,  etc.,  by  379  cars. 


Committees  representing  all  $go,000;  Sherrltt  Gordon  $58,744; 
classes  of  creditors  and  share-  Macassa  Mines,  $53,562;  Can.  In- 
holders  except  the  holders  of  seven  dustrlal  Alcohol,  “A”  and  “B”, 
per  cent  preferred  stock  have  ap-  $55,646;  Can.  Ingersoll  Rand  $47,- 
proved  the  plan  in  its  present  form.  600;  Can.  Fairbanks  Morse,  $20,- 
sald  the  report.  The  one  dissenting  oOO.  and  Canada  Cycle  $15,000. 
group,  while  approving  the  plan.  Estimates  of  dividend  payments 


•N.  Eiiipirf  Mines 

.29 

Jilt. 

86,600 

'N.W.  ITililies  I'l-ef. 

1 .50 

Q 

15,183 

N.S.  L.A  I'wr.  Pi-ef. 

1.50 

0 

30,4.50 

Ogilvie  Hour  Pref.. 

1.75 

Q 

35,000 

Ontario  (Jtie.  RIv., 

3.0(1 

S 

00,000 

Diinioiir  P(»rcupi!ie  . 

.05 

Int. 

23<l,606 

Pato  (.onsoliilaira  . 

.13 

lilt. 

486,000 

Patou  Mlji . 

LOU 

g 

16,600 

Do.  Pret.  . 

1.73 

g 

16,.360 

1  IVrron  liold  . 

.02 

() 

40,000 

'  PIckIr  (,ro\v  . 

.05 

Int. 

150,000 

Placer  Develop . 

Int. 

182,360 

•Powell  Hoiivii  (lold 

.02 

Int. 

23,660 

Pi-ess.  Met.  ot  Aiiier. 

.*^5 

Int. 

73,660 

I’l-ovincial  Rank  . . , 

.12' 

i  g 

50,000 

Regent  Knt.  Pref.  . 

.10 

0 

0.100 

Ueliaiice  (Irain  Pref, 

1.62' 

o 

32,300 

Do.  Extra  . 

1.62',. 

.32.500 

noDutuI  Paper  Pref. 

L.36 

g 

22,360 

lUiynl  Hank  . 

.13 

Q 

.323,(1(10 

Royalite  Dll  . 

.50 

s 

.338,7!,3 

Russel  IikIus  Coin. 

.30 

g 

28,260 

Do.  Pref  . 

1.73 

D 

i:t.26,3 

'Sanganio  Co.  . 

.55 

Int. 

21,915 

•Sarnia  Pr.  Co.  Ltd. 

.50 

lilt. 

26, .360 

•Do.  pfd . . 

.15 

0,1.50 

.Sec.  C.  Int.  Inv.  Co. 

.16 

0 

13,660 

Slieri’itl  (iordon  ... 

.02 

Tnt. 

117.188 

Sick's  Preweries  ... 

.75 

g 

178..360 

Simon  «.t  Sons  . 

.15 

D 

4.307 

Do.  Pref . 

1.73 

g 

4.977 

Siseoe  Cold  . 

.61’ 

3  0 

69,!I6» 

Stuart  Oil  Pref.  .  . . 

.20 

g 

7.61,-. 

Tor.  Elev.  Ltd.  com. 

g  • 

52,318 

Do.  Pref.  . 

.00 

o 

17.330 

•Twin  Cltv  R.T.  Pref. 

1.73 

O 

52,500 

•I'liRed  Corp  “R”  .  . 

.30 

lilt. 

71,937 

•United  Coid  Equit. 

.05 

Int. 

9.9;i7 

Ventures  . 

.10 

Inl. 

137U19t 

Waite  Amulet 

.20 

Int. 

ooo.ooo 

Walker  O.  A  \V.  . , 

1.00 

g 

721.664 

Do.  Pref  . 

.25 

<) 

146.2(14 

West.  Hy<lro  Pref. 

.20 

g 

10.76t 

Do.  Coninioti 

.05 

s 

.5,000 

Kooten,  P.  Pref. 

L7.5 

o 

8.7.50 

W.  steel  Prod.  Ltd. 

1.00 

Int. 

118,131 

Win.  ENc.  (Jo.  l*ref. 

2.50 

s 

125.000 

Woods  Mft(.  Co.  ... 

.36 

Q 

.32.276 

.?r>4,928..lfiS 

oLiion  close  of  November  10th.  Department  Store  Sales 

97,:!s:i  Tlie  total  value  of  permits  re-  Continue  to  Increase 
97,r,no  ported  as  issued  in  the  month  is  Canadian  depart- 

$11,122,409  Revised  values  for  „g„j  October,  in 

-  the  month  of  September  include  re-  ^^^g^  business,  were  ii 


gets  chased  into  exile  but  things  group,  while  approving  the  plan.  Estimates  of  dividend  payir 
generally  are  much  too  smooth  fgtt.  it  should  receive  slightly  more  for  month  of  December  follow: 
to  make  people  .get  excited  about  favorable  treatment  than  the  corn- 

such  things  as  Yankee  imperia-  niittee  proposed  as  to  the  dividend  DECEMBER  dividends 

lism  Unity  of  (he  Spanish  rate  and  call  price  on  its  shares.  Aluminium  Limited,  "z.oo ‘’"$“‘”1,4: 
Speaking  Sud  Ameiicanos  or  the  The  report  recommended  that  Do.  I’ref  .  l.,50  tj  1 


(Continued  from  Page  1) 


turns  from  200  municipalities  and  ‘ 

•iggrpgate  *10  767  015  Renorts  prfater  than  In  the  corres-  of  America. 

.  gg  eg  i  8  ,i  '.•  =>•  "®P°'T®  ponding  month  last  year  and  five  rri,„  pnHinir  of  the  war  tho 
were  received  from  .t.-}  of  the  58  „„„  „„„  j  „  ending  ot  tiie  wai,  tne 

original  municipalities  and  show  a  Lp-th  ®  ^  ending  of  the  emotional  releases 

value  ot  *8,515,551  for  October.  ^^^11  of  Stauftics  *  afforded  by  it  and  the  ending 


company’s  timber  concessions 


— - —  I  The  corresponding  revised  value  of  -a,,™!.™.- 

Of  the  delegates.  Thus,  R.  1).  ,Ior-  September  includes  57  returns  and  gg,gj,  on  the  hase^l  935-1939  equals 
gensen,  president  of  the  Social  Cre-  is  $J.71 8,456  while  the  October  loo,'’ stood  at  193:0  foi  October. 

^  'f  1*®,  183.8  for  September  and  177.8  for 

The  battle  continues,  and  has  The  total  value  of  permits  issued  October  1943 
increased  in  intensity  until  today,  by  all  municipalities  during  the  rpi,.  i’„A,.poao  in  oninc  a  tv, 


ending  of  the  emotional  releases  ed  on  a  dat 
afforded  by  it  and  the  ending  Government, 
of  much  of  the  lucrative  war  Following 


Unadjusted  index  numbars  of  business  however  must  be  ex-  settlement  of  the  claims  of  each  » commSIi  i  “Il  ^o'  '’“n’w  The  policy  laid  down  by  the  new 

fen'’’ i’  tTJ,  n  ;  Pe®t®'>  <0  bring  the  start  of  a  class  of  security  holder  and  credi-  liruck  silk  ’  in  8  jkM.n  combination  of  Rank- 


subtle  that  he  is  to  be  found  in  municipalities  for  the  same  period 
every  walk  of  life,  and  in  every  in-  is  $81,565,489,  while  their  cor- 
stitution,  striving  to  lend,  direct  responding  value  in  1943  was  $51,- 
aiid  drive  men  away  from  the  39  8,313. 

Christian  Democratic  way  of  life,  - 


,  r  .’o  A  in.v.o  loi  uciooer,  really  serious  showdown  which  tor:  n  < 

issued  for  September  and  177.8  for  be  solved  by  the  med-  i.  Total  claim  of  the  bondhold-  ‘'•“"o.^Conmion 

1,1  1111121.2,.,,,  „„ii,  Luuav,  Ijy  ail  .nuumiiiaiii.e-,  uu.  i.ig  the  ^ '  i  ,  j  •  lu  ‘^^ug  Of  the  One  Or  the  other,  ers  will  be  settled  as  at  last  June  Lnn.  Crushed  stone 

we  stand  confronted  with  the  great-  ten  elapsed  months  of  this  year  is  fi-Tf  i  n  f  f  ..'If  efforts  of  i  with  $1,288.80  for  each  $1,000  Foundries  A 

est  enemy  of  man,  an-enemv  so  $lin, 823,254.  The  value  of  the  58  "’onins  or  tne  current  year  interested  world.  When  i,ond.  Payments  of  $10,115,315  to  Cin.  Dorn.  Sugar  .. 

period  corresponding  period  of  war  prosperity  ends  for  Bolivia  bondholders  ordered  in  the  Ontario  l>o-  Ext>-«  . 

r  cor-  ^942  was  10  per  cent.  expect  a  new  drive  to  supreme  Court  this  week  will  re-  ‘“d;,. '^ftra 

i  |51 .  -  regain  possession  of  the  west  diice  the  amount  owing  on  each  Can.  Vinenars  . 


Into  the  pagan  totalitarian  way. 


Shift  in  Production 


“If  we  are  to  conquer  this  cun-  ot  w  c  i-  wi  j 

ning  foe  we.  as  Social  Crediters,  ''*  Supplies  Noted 

must  not.  and  will  not,  give  quarter  Some  recession  in  the  manufac-  declVned  'to  ♦"f 

to  the  enemy  regardless  of  where  ture  of  certain  war  supplies  has  OctXr  943  ton™  of  16  5  0° 

he  is  found.”  I.een  visilile  in  recent  weeks,  but  69^  Trm,  If  f  i 

No  longer  are  the  boundaries  of  business  in  general  continues  e.x-  decreased  whHe  *sirinmeJur^"of 
Alberta  able  to  contain  Social  Cre-  ceedingly  active,  and  is  encourag-  whJat  were  slSuy  Sr 
dit  party  activities,  said  Mr.  .Tor-  ed  by  (he  high  purchasing  power  Total  traffic  nn  the  \Weiic.’.,A  cn- 
lensm.  -Th,.  day,  liad  „„c  o,  cd„„„„„i„.  due  „  o,“ ‘it r™  ^ 

selves  in  a  battle  of  such  magni-  one  of  the  best  crop  seasons  that  352  109  tons  from  1  ‘>41  let  i "  nJ 
tilde,  that  it  reaches  trom  coast  (  £  na,  inn  agriculture  .las  ever  ex-  tober  ifiT  Site  f  fn  S 
to  coast  —  a  battle  of  siici  import-  perienced.  says  the  Business  Sum-  in  wheat  sliinmenf  harlev 
ance  that  upon  it  depends  the  se-  mary  of  the  Bank  of  Montreal.  line  pntmiforfnd  coal  o'^^ 

eurity  and  freedom  of  our  '■hildren  ”Tl.c  latest  figures  available  on  fie  on  the  St  Lawrence  Canals  in 


Smaller  Shipments 
Of  Iron  Ore  and  Coal 

Total  traffic  passing  through 
Canadian  and  U.S.  locks  ot  the 
Sault  Ste.  Marie  canals  in  October 


years  without  ever  firing  a  shot  $i,ioo  bond,  payable  in  Unit 
in  earnest.  States  or  Canadian  funds,  bearl 

We  may  then  expect  that  na-  interest  at  five  per  cent  and  n 
tions  which  have  basked  in  glory  turing  June  1,  1965. 
not  wholly  undeserved,  nor  2.  Unsecured  creditors  will 
wholly  deserved  may  feel  like  pj^tj  in  cash,  receiving  100  cei 

asserting  for  good  their  hegemo-  p,,  dollar  of  claims  proved 


ica  stretclies  north  from  the 
same  body  of  water. 

*  *  ^ 


Aluininiuni  Limited. 

Rale 

2.00 

Payable  Ain’t. 
0  1,488,826 

Do.  I’ref  . 

1..36 

g 

118,494 

Aiidian  National 

.50 

Int. 

27.3,600 

Anglo  Can.  Tel.  “A” 

.13 

g 

73,663 

Asbestos  Corp . 

.20 

g 

120,000 

Do.  bonus  . 

.10 

00,000 

Aurnor  Gold  Mines  . 

.03 

g 

100.0(»0 

Ruiique  Caniidiennc  . 

.13 

Q 

163,000 

Bank  of  Montreal.. 

.15 

g 

540,000 

B.ank  of  Toronto  ... 

-  .23 

g 

136,660 

Barber  Ellis  Com..,. 

.121 

3  g 

5„500 

Do.  Extra  . 

.12' 

,5,500 

Batliurst  “A”  . 

.23 

D 

106,000 

Brazil.  Traction  com. 

1.06 

Int. 

7,027,489 

Bright  T.  G.,  coinmoii 

l.;36 

(} 

11. .129 

liruck  Silk  . 

.16 

o 

12,500 

Cun.  Cement  Pref.. 

1 .25 

Int. 

251,086 

Can.  Cyc.  &  M.  Pref. 

1.23 

<) 

12,300 

•Do.  Coiiinioii  ... 

.13 

g 

15,000 

Can.  Crushed  Stone. 

.10 

0 

6,078 

Can.  Foundries  “A” 

.37’ 

■  g 

14,230 

Do.  “Ii’  . 

1.50 

Inl. 

13,300 

Can.  Dom.  Sugar  . . . 

.20 

g 

300,000 

Do.  Extra  . 

.26 

300,000 

(Jan.  Malting  . 

.50 

g 

99,18<) 

Do.  Extra  . 

.50 

99,486 

Can.  Vinegars  . 

.15 

g 

13,800 

Do.  Extra  . 

.13 

13,800 

C.  W.  A  Cable  “A” 

1.66 

g 

29,669 

Do.  “B”  . 

.*>r» 

g 

37.66() 

Do.  Pref . 

1.62’ 

g 

40,623 

Can.  Bakers.  Pref.. 

1.23 

Q 

11,413 

Canadian  (Jelanese  . 

.25 

ii 

6.3,162 

Do.  Extra  . 

O’, 

63,102 

Do.  Pref  . 

1.75 

g 

173,000 

C.  Fairbanks  M.  com. 

.23 

g 

20,000. 

Do.  Extra  . 

.23 

20,000 

C.  Ingersoll  Rand... 

.56 

Int. 

93,200 

C.  Imiustrial  Ale  ‘A’ 

.20 

Int. 

107,896 

Do.  “11”  . 

.20 

Int. 

21,687 

•(Jondn.  Indust.  “A'* 

1.56 

Int. 

923,901 

*Do.  "11”  . 

1..30 

Int. 

120,250 

C.  Int.  Inv.  Tr.  Prof. 

1.00 

Int. 

16,336 

(Jandn.  Malartic  Gold 

.02 

Int. 

73.027 

GENERAL  THEATRES 

(Continued  from  PaRe  1) 


with  theatre  chains  now  controlled 


through  the  buying  of  properties 


Canadian  Business  Index 


and  genpr.3tions  yet  unborn.”  letail  imrchasing  are  for  Septem-  October  deciiiiPA  frr 

AVhile  the  “On  to  Ottawa”  ap-  her,  when  the  index  for  twelve  re¬ 
peal  of  Mr.  Jorgensen  sounded  a  _ _ _ 

little  strange  to  western  ears,  tlic  ' 
address  of  D.  Byrne,  technical 

advisor  to  the  Social  Cri^dit  board.  f  AflA/llAn  1^1 

outlined  an  alarming  .itiaMon 

which,  he  contended,  confronted  - 

the  Canadian  people. 

“A.  group  of  men.  predoniiiiatitiy  Fi.NANriAi _ d.b.s. 

of  the  same  racial  origin.  emaiiat-|  bank  iiciiits-  iii  Mmiiiis  . 

ing  from  Cermanv  and  associated  Lliartcrcii  iiaiiks-Si-iit.  ;iii 
With  the  Rothschilds,  have  gained  Savings  Dcpcsiis 

fantastic  power  by  acqiiii’n.g  con-  Ciurcnt  Loans  . 

trol  of  the  mechanisms  of  finance,  ’  EOMINION  finance — 

Mr.  Bvrne  declared.  Total  Hcvcnucs  .  7 

He  went  on:  “In  the  acquisition  . .  ' 

of  this  power  this  gang  of  interna-  Nalional  Income  . .  .  .  .5 

tional  criminals  have  gained  cen-j  business  conditions— d.b.c. . 


Cliartcreil  Hanks- Sciit.  ;i(l 

nrniaiirl  Ueposits  . . 

Saviii;4s  Deposits  . . 

Current  Loans 


Total  Jlevennes . 

Ordinary  i'^xpeiulitures 
War  Expenditures  .  .. 
Nalional  Inroine  . 


l!'4^  Change 

48.909,(1(10,000  43,n(i0.000,00((  ')'•)  7 


nios.  l.9S(:,T.’-s.,",.%.-, 


tralized  control  of  industry,  com¬ 
merce  and  tlie  disseipinatioii  cf 
news — organizing  vast  monoiiolies. 
combines,  and  cartels.  Their  poli-y 
has  been  one  of  monopoly,  -nml 
compulsion  enforced  by  Economic 
stress. 

"Concurrently  with  tins  offen¬ 
sive  against  humanity,  this  inter¬ 
national  junta  have  unleashed  n 
campaign  to  systematically  discre¬ 
dit  democracy,  pervert  and  listort 
Christianity  and  to  promote  the 
doctrine  of  the  Supreme  state  as- 
advocated  liy  the  German  atheists 
Karl  Marx  and  Frederic  Fliigels. 

“The  objective  of  this  gang  of 
power  maniacs,  imbued  with  their 
poisonous  doctrine  of  race  superi¬ 
ority  every  hit  as  dangerous  as 
their  objective  of  a  world  slave 
state  under  Hheir  absolute  domina¬ 
tion.” 

Mr.  Byrne  said  final  stages  of 
the  international  junta’s  drive  for 
their  ohpective  of  a  world  slave 
state  required  a  war.  and  the  con- 


General  Economic  Situation — 

Imicx  of  Fliysical  Xolume  of  Business 

9  (iioiitlis .  19.9.-, -y  equal  100 

Imicx  ol  Imiusii'ial  I’roiluctioi, 

'J  months . 19:Ci-9  equal  100 

Production  and  General  Business— 

-Mincrril  I’rnduction — 

9  inontlis  . 19;i3-9  cquul  100 

Uiold— 9  nionllis  . Fine  Dzs. 

Coal— 9  inonllis  .  Tons 

Mfg.  I’rodnction — 

8  mniitb'.  . 19:!.'.-9  equal  100 

Flour  I’roilnclion— 8  ninntlis . Bhis. 

Cattle  Slaugblcring— 9  niontlis .  .No. 

Dog  Slanglilering -9  inonllis .  No. 

Cigarettes  celeaseil— 9  months  . No. 

Cigars  relcaseil  -9  niontlis . No. 

Leather  Hoots  A  Siloes — 8  niontlis.  Pi-s, 
Haw  Collon  Consiiinplion— 9  nios.  .I.bs. 
.Newsprint  Production— 10  nios  Tons 
Steel  Ingot  iToiliict.— 9  nios.  I.ong  Tons 
I’ig  Iron  I’rodiiet.. -9  nios. ..  Long  ions 

Conlracls  .Xwarde.l -9  niontlis  .  S 

HIdg.  Perniils,  38  .Miinie.— 9  mos . $ 


'-'36.1 
2,189,190 

12,3:10,330 

H)0  291.8  289.7  +  1.8 

his.  1.', 931.78.3  13.984,718  —  0.3 

No.  L4;i0,83U  1,189,177  20.8 

No.  0.3ld,2.S2  1.070, .390  -(-  10..3 

No.  8..37;t,(!8fl.!IS9  8,204,882,918  +  4..3 

No.  144,7.3.3,044  140,0.31,128  —  0.9 


,707,708,000 

4- 

11.6 

,)I.S8,9lll,(l(IO 

-1- 

23.9 

988,762,000 

5.0 

,537.341,012 

-1- 

6.9 

.97I.6;i|,1 16 

4, 

0.8 

,660,000,000 

+ 

6.5 

233.3 

•r 

2^5 

269.9 

+ 

0.1 

212.9 

2.8 

2.788,396 

_ 

21.5 

13,167,991 

— 

6.4 

Flee.  I’ower  (tidpnt— 9  months 

INTERNAL  TRADE- U.B.S. 

Wholesale  Sales — 8  inonllis  19:t,"-:19  e 
Hclail  Sales — 8  niontlis . 1933-;t9 

PRICES— D.B.S. 

Wliolesale  I'ricc — Sept . 1926  0 

Cost  of  I.iving— Sept . 19:1.3-9  ci 

Index  Com.  Sloelis— Sept.  .193:3-9  e' 
Index  Homi  Yields —Sept.  .19.3.3-9  c: 

GRAIN  STATISTICS— Bushels— D.B.S. 
WIumI  in  .Store — Nov.  10 . 

EMPLOYMENT— D.B.S. 


p.i.STy.yi.t 

120,7.39,707 

2.490,0.3(1 

2,‘->.3(>,l8l 

I.4I2.:).8.3 

2:tt,l0t,20(( 

72,844.0.32 


19,4(ll,.328  +  2.4 
i;i7,94,3,!(:t8  —  12.3 
2,470.008  +  .0.3 

2.2:17,7:10  —  0.0 

I,:i3l.900  4-  0.0 

100,729,000  -d  4.3.8 
10,012,417  4-  38.3 


kvr.h.  30,187,93.3,000  29,808,833,000  +  0.9 


to  the  present  conflict  were  fo-  "ueai  m  .store— nov.  10 . 

mented  by  them.  EMPLOYMENT— D.B.S. 

TV  esterners  have  been  pretty  Sepi.  average  unadjusted — 

much  surfeited  with  talk  of  this  Cieneiul  index . 1926 

kind.  Even  the  Alberta  papers  rele-  Uoggilig*'^*'***'*^  . 

gate  such  addresses  as  Mr.  Bvrne’s  .Mining 

to  the  back  pages,  and  outside  of  Constriiction  . 

the  province  no  reports  of  the  ad-  . 

dress  appear  to  have  been  carried  transportation— D.B.S. 
at  all.  Alberta  and  Manitoba  how-  Railway  Car  Loadinss 
ever,  accorded  the  same  discrimi- 
natory  treatment  to  the  socialist 

barrage  which  developed  during  Cars  . 

the  recent  sessions  of  the  Saskat-  railw.ay  earnings — c.  N.  b. 


19:i,--;19  equal 

100 

182.2 

16.3.4 

-1- 

10.2 

.1935-39  equal 

100 

1.39.1 

1 49.8 

4 

6.2 

. . .  1'I26  equal 

ton 

102,6 

9!L2 

-t- 

3.4 

.  l9.!:>-9  equal 

100 

119.0 

118.1 

0.8 

.19:1:3-9  equ:ll 

100 

8:i.o 

8i.O 

1.2 

.  .19r).>-9  equal 

100 

97.2 

97.0 

— 

0.4 

Is— D.B.S. 

339,974,437 

363,786,133 

— 

1.0 

1— 

.  1926  equal 

100 

182.6 

182.3 

-1- 

O.i 

of  the  other  .  e  n  of  the  principal  amount  of  the  new 

The  development  of  South  535,000,000;  or  redemp- 

Anierica  could  be  to  the  econo-  mortgage  bonds, 

my  of  the  world  of  the  twentieth  dividends  on 

eentiiry  what  the  development  shares  distributed  to  the  seven  c.ranby  Mines  . 1.3  s 

Of  North  America  has  been  to  ,ent  shareholders  become  cu-  pVet"  7.3  ti¬ 
the  world  of  the  nineteenth.  The  ,  ^  governed  by  the  same  »Do,  “B”  Pref.  . . .'  .U,  Ar 

economic  development  of  South  dtions  ‘they  *  Bruce  ...  t.no  s 

America  no  matter  how  shaken  Each  two  present  common  r..  W.  Saddhi  v  Pref.  .7.3  i) 

It  might  he  on  occasion  by  in-  ;  ,,g  consolidated  into  *00.  2nd  Pref.  ..  .73  o 

ternal  strife  and  contention,  ,  nominal  or  oar  H""''!”'  _ . i*-'. 

aa.,ia  1.AAA...A  ■u.aI.Iaa,  Va.  oue  shaio  xvithout  nominal  or  pai  Hnniiltnn  Colt.  Com. 

could  become  the  backlog  for  ,  Himie  Daiich  . 2:,  () 

Ihe  world's  energies  striving  for  mnicfure  Bollinger  . in  (,t 

outlets  after  Ihe  ravages  of  the  tn,  direc-  ‘••'W  ^ . V-  "I 

,  ,  ,  ,  ,  ,  The  i)lan  provides  loi  ii  airec  howc  Sound  Co.  J.>  Tni 

present  war  have  been  healed.  ‘  Elected  on  behalf  of  Hudson  Bav  M.  A  .s.  i.nn  b.t 

But  at  the  same  time,  the  "  au  i  and  fnnr  on  be-  2*'  . vA  « 

J  1  i.  -  i.1-*  I  the  boridholciers  and  lour  on  ue  Tmpprinl  Tobacco  .10  o 

development  of  this  sub  con-  (jm  shareholders.  Provision  inm.  Varnish  Com..  .1213  (.) 

tiirent.  could  become  the  start  ion  o^seven  directors  by  Bo.  Extra  . 10 

of  a  new  fare  for  predominance  mndholders  will  disappear  “A” 

and  the  fust  steps  have  already  .......cinal  amount  of  the  ‘Do.  Pref.  .  l.‘2.3  0 

been  taken  to  make  it  so.  Fol-  'then  the  1  j  reduced  to  Tiaking  J.<  tni 

•nwinir  nnr  f-.ilnre  to  reoro-anise  l'>'St  mortgage  bonds  IS  r®®"®®®  Hnlcr.  Coal  A'  Coke  .Otil.Inl 
.(IMing  our  failuie  to  leoiganise  a  no  payments  of  $1,000,000  Inlernationnl  Nieket.  .44  o 

the  currencies  ot  the  world  on  a  '  .1,1=  nrineinal  June  ‘bit.  P.  A-  Pwr.  Pref.  1.2.3  O 

stable,  and  uniform  basis  —  if  'ASn 

^1  ..  4.  n  s  ,  .  ^A  1  every  two  years,  starting  in  la'io.  Ltilities  Com...  l.oo  Tm 

Th.y^.ni  ..e  --j;-'- Kasas, s 

■io„  o,  o»,ron«y  block.  DoMo.-  !  "J,  Y,y"'-nKSd 'prom^  Kt7 :  «  'o' 

blocks  for  some  countries  in-  =>  ^ 

e'liding  Brazil:  Sterling  blocks  i«®^-  capitaliza- 

for  some  coimtries  including  the  .  uu?  the  nlan 


C.  Pacific  RIy.  Com. 

.30 

lilt. 

6,700,000 

C.  W.  >!f{.  Gas  Com. 

1.00 

lilt. 

80,000 

Do.  Pref  . 

1..30 

0 

52.500 

Capit.  W.  Cloth  Pref. 

.37 

O 

3,700 

Conf.  Life  Assce.  ... 

1..30 

g 

15,000 

Cockshutt  Plow  .... 

.2:5 

S 

7.3,169 

Conlauruni  Gold  . . 

.04 

lilt. 

110,669 

•Coil.  Smelters  . 

..50 

s 

1,638.16.3 

•Do.  Extra  . 

.7.3 

s 

2,437,217 

Cons.  Div.  Standard 

Sec.  Pref  . 

.75 

A 

Corrugated  Paper  . . . 

1.73 

Q 

12, .330 

Crown  Trust  . 

1.00 

g 

10.000 

Crown  ZclUr.  Pref. 

1.2.3 

D 

662,067 

Crows  Nest  Pass  Coal 

L:30 

s 

93,189 

(Jandn.  Tire  CJorp. 

.20 

Ini. 

20,000 

David  Freres  “A**. 

.25 

g 

5,750 

Disher  Steel  Pref.  . 

L:30 

Int. 

18,760 

Dis.  Seagrams  Com. 

55  • 

->  g 

973.398 

D.  Anglo  Inv.  Pref. 

1.23 

g 

1.3,902 

D.  Scottish  Inv.  Pref. 

.50 

Int. 

21,:36S 

Dnm.  Stores  . 

.13 

42.002 

•Diiiilop  Tire  Pref.. 

.02  V 

S 

20.310 

•Do.  Common  . .  . 

.50 

Int. 

28.370 

East  Steel  Prod.  com. 

.25 

g 

14,.300 

Drummond  Street 

Realty  Corp . 

2.300 

•East  liieatres  ... 

.50 

Int. 

10,000 

Enellsb  Elect.  "\” 

.2.3 

g 

10,0(9 

Falfoiibrldgf  Nickel 

.07’ 

r.lnt. 

250.313 

Famous  Players  .... 

.371^.  Q 

1.31,440 

Fanny  Funner  . 

.37 

s  Q 

131.1.17 

Do.  F)xtra  . 

.2.3 

87.12.3 

Ford  Motor  “A”  .  . . 

.25 

g 

397,249 

Do.  “B”  . 

,2.5 

g 

17.300 

Gatineau  Pow.  Com. 

.20 

Q 

3.T2.496 

Do.  Extra  . 

.05 

83.1 ‘’i 

•Goulds  Pumps  .  . 

1.73 

Int. 

13.081 

The  Rank  interests  in  Great 


^lo’t'n  elsewhere  showed  an  in- 

7:i.'n27  clination-  towards  delinquent  status. 
28,7,32  Whether  in  time  to  come  a  similar 
^sn'nnft  course  tvill  be  followed  in  Canada, 


diences  for  a  specific  purpose  re¬ 
mains  to  be  seen,  for  it  would  de¬ 
pend  to  some  extent  upon  educa¬ 
tional  and  public  opinion  develop¬ 
ments  in  the  next  few  years. 

'However  it  is  believed  that,  pro- 


TRACTI 


131,440  (Continued  from  Page  1) 
131.1.17  ' 

87.423  - : - - 

^i7’'(ln  *'®^  earnings  for  month  were  up 
3.S90  $306,804  at  $2,739,866. 

8.3.i’i  For  10  months  ended  October 


.gated  $48,302,598  and  were 
T'l'mi  •>>’  $5,295,931  than  total 

id'soo  for  corresponding  period  of  1943. 
'-'IVi  Operas >>1K  expenses  showed  an  ex- 
’’808  pansion  of  $3,134,37-7  but  net 


.6.3  D  160.66(1 

.•>■>1  .lilt.  1.8.66" 

.2.3  '  O  74.682 

.16  O  162.066 

.61  Iiit.  .36,060 

.■_'.3  Till.  110.373 

.66  lilt.  2.7.37.97:1 


.10 

.371.3  D 
.36  I11I. 
l.‘2.3  0 

.7.3  lilt. 
.OlU.Inl. 


16(1.66(1  earnin,g.s  were  up  $2,161,554  for 
7l'n8‘>  *'’®  period  at  $2^,492.- 

162.0611  952.  Aggregate  net  for  first  10 
.36,060  months  of  this  yeaV  was  only  about 
".T.'.LOFi  ^2.5  million  lower  than  figure  for 
6.7tj.269  full  12  months  of  1943. 

'"s'o'l?  Comparative  earnings  figures 
31361  for  month  of  October  and  fpr  first 
10  months  of  the  year  are  shown 
iSwho  herewith. 

13.838  1914  1943  III"'-. 


1.60  Ini. 
.7.3  O 
.03  Tnt. 
.0.3  Int. 
.26  Q 


I.ake  of  the  Woods  .30  Inl. 


o  18.7.36  nerewun. 

lit.  13.838  1914  1943  III"'-. 

111.  4.3.660  Oi-tobir:  S  $  I 

D  6.1(6.971  Cr  o.-ii-n.  ..  3.1  (;i.9:!(t  4,6II3.I()6  .31(1.  i61 

O  1.16->.‘217  Op.  exps.  ...  •2,.37l.0r.4  2,170,404  20;),(i()0 

S  7.lfi'!.6tl  - -  -  - — 

Hi.  263..339  Not  Piini.  2,739.8()r>  2,43:1,062  .306.804 

O  .3,621  Ten  niontlis: 

lit.  31  ..331  C.r.  earn.  .  18..3(I2,:368  43.666,667  .3,29.3,9:11 
r>t.  2:16.31.3  Op.  exps.  ..  .22,869,646  19,67.3,269  3,134.377 

0  466.666  1  . . . . . . 

at.  41,306  Net  earn.  23,492,9.32  23,.331,.398  2,161.3,34 


'223.7  +  6.8 

177.4  4-  17.1 

1.39.4  —  2.2 
128.6  —  20.7 
132.3  -f-  6.0 


lor  some  coimtries  including  the  i  i.yy  .  ,„i,„„  tho  nlan 

Argentine;  chaotic  fringes  be-  be  Sst 

longing  neither  to  the  one  nor  hocomes  ®ff®c  lime  1  1955 

the  other  and  intent  oiilv  on  mortgage  bonds,  due  June  1,  IJoo, 
!ui„a?yin!  f.  '  1  a !  1 1. o !  $53,093,700;  14  $100  par  value 


Premier  King  Puts  Conscription 
Issue  Up  to  House  of  Commons 


salvaging  from  the  ruins  that  *^^bares  $1  40^'^*^  40  000 

^vhieh  pleases  their  own  Pi'cterred  ^res  $1,400  4  0  ouo 

stomachs,  their  own-  nrides  and  P®-'  ®®_P.  _ Z 


Week  to  Nov,  18  \\>ek  ago  Y<*ni*  ago 

77,433  74,835  74,070 

Cain,  to  Nov,  18  Year  Ago  2  Yers  .\go 
3,253,034  3,007,308  3,U(»7,188 


♦which  pleases  their  own  •  ,  _ atiares  •  , 

stomachs,  their  own  prides  and  nar  n  King  did  listen, 

their  own  halucinations.  $1,000,000;  1.395-272  |20  People  have  sneered  often  at 

«  «  »  value  preferred  shaies,  parliamentary  processes,  and 

The  settlement  of  South  Yniei-  1,241,694  common  shares  said  that  nobody  could  get  any- 

ican  disputes  of  such  magnitude  ''’■‘^“"V"""}‘"relturer  J***" 

ae  are  now  slnninc  un  are  of  Additional  featuies  Of  tne  piaii  proved  how  quickly  the  public 

interest  to  all  the  world  and  not  P*'r'‘'!°\r*rnd''lSS  inter-  ‘hey 

simply  to  the  power  that  happens  ‘he  bonds  at  Pai  ®nd  ^®®™ernot  The  Can¬ 
to  have  the  hieeest  stake  ps-  hy  the  company  at  pi  ices  noi  ^dian  people  wanted  Ottawa  to 

pecially  since  this  stake  has  heen  exceeding  the  ‘■®d®™P‘‘^APl;‘®®  “he  f  nd  the  zombies  to  war.  So  Ot- 


chewan  legislature. 

The  TVinnipeg  Free  Press  edi¬ 
torially  has  not  been  impressed 
with  the  political  sagacity  of  either 
of  the  two  provinces. 

‘‘The  people  of  Saskatchewan,” 
It  declares,  “will  not  find  them¬ 
selves  shipmates  of  the  people  of 
Alberta.  In  the  one  case  credit  was 
forfeit  to  the  dream  of  fountain 
pen  money;  in  the  other,  to  the 
mlra.ge  of  socialism  and  a  lack  of 
practical  experience  in  matters  of 
credit.  Both  provinces  have  become 
the  victim  of  theorists. 

“The  lesson  should  not  be  lost 
•pon  the  rest  of  the  country.” 


October 

Opi-riiting  Bevcniu-s 
Oiu-ratiiig  Expenses 


Net  Heveiiues  . 

Ten  Months — 

Oiieiatiiig  Revenues 
Operating  Expenses 


1944 

•? 

37,496,006 
:t2, 324,660 


1943  Change 

*  I 

37,383,000  —  89,066 

28,346,600  +  3,978,(8)0 

9,239,000  —  4,067,600 


C.  P.  R. — September 
(■toss  earniiiKs  ... 
Working  exitenses 


27,636,612 

23,9:19,942 


,  nr-7  non  '  ®  ©xpedien- 

’  '’  'I  sake  rather  than  because  of 

361311  666  4-  1  116  066  ®®"victioTr.  Eveii  though  it 
kbULOtio  +1M84;0()0  shows  a  realisation  of  the  wcak- 

- ;; —  -  neSi's  of  its  position,  the  State 

8i„337,()6o  —14,974,000  Department’s  reluctance  to  move 


cost  of  purchase;  agreement  by  the  tawa  has  sent  the  zombies  to 
company  not  to  pay  any  dividends  war. 


Gordon  Graydon,  for  the  Pro¬ 
gressive  Conservatives,  insisted 
on  equality  of  service  and  sacri¬ 
fice.  The  M.  J.  Coldwell  motion 


Net  e<'irnings  . 

Nine  Months — 

(ri'oss  runiiiigs  ... 
Working  expenses 

Net  earnings  . 


v.v  «  sdKe  rainer  man  oecause  oi  ' — '  ^  ^  shares  of  its  capi- 

s;s,':r,  t.ajss  -:w“ne.„s„  or,-;.'.'’;,.,!!  £ 

66,:i83.000  81,.337,000  -14,974,000  DeparuLnUs '^filctance ' to  move  ?35,Oo'OjOOO;  ^“(Ao°ns^  Hie  “c®- ^The  ^M.°  J.*°Coldwe^U  VoTion 

towards  an  inipromtu  settle-  ®"‘  annly  the  conscript  money  as  well 

27,630,612  26,289,4:13  +  1  341,179  itieiit  of  the  issues  now.  ought  company  unaeria  -  as  These  are  the  tradl- 

23,9.19,942  22,;)04,668  +  1,433,274  (o  be  welcomed  by  all  those  who  e>ii'ess  of  its  conso  tional  stands  of  their  respective 

-7777.^177.  <"■"  Procea.re.  ..d  , 

,  miiious  coal  declined  by  175,794  until  the  amount  owing  on  these  is  It  is  too  soon  vet  to  gaii^c  the 

2n::i3i:i(60  Tiffin  +28’07LD6  and  other  oils  hy  , educed  ‘®  “"Amount  vote.  The  Liberals  will  lose  a  lot. 

- -  _ -  - -  -i,St4  tons  and  other  ore  (haux-  ihiit  to  apply  similaily  an  amount  ^  enough  to  be 

20  621.121  32,701,861  —  6,140,740 ,  ite)  by  43,265  tons.  equal  to  one-half  its  net  income.  overthrown?  The  Liberal  sup- 


20,289,4:13  +  1  341,179  meiit  of  the  issues  now.  ought 
22,:)04,t)(i8  +  i.43j,274  (o  be  welcomed  by  all  those  who 


(Continued  from  Page  1) 

did  listen.  porters  claim  they  won’t,  and 

often  at  t"®  o’’  three  have  gone  so  far  as 

sses,  and  to  say  that  Hon.  J.  L.  Ralston 

'd  get  any-  "'iH  support  King  all  the  way 

This  has  through.  I  would  not  know.  I 

the  public  only  quote  what  they  tell  me. 

iwa  if  they  Meanwhile,  working  hard  was 

:.  The  Can-  a  group  of  “Ralston-for-Premier 

Ottawa  to  opportunists.  I  call  them  “op- 

nar.  So  Ot-  portunlsts”  because  I  do  not 

sombies  to  think  the  Progressive  Conserva¬ 

tives  would  throw  John  Bracken 
tr  the  Pro-  to  the  wolves  that  way.  But  the 

s,  insisted  “opportunists”,  saw  only  im- 

and  sacri-  mediate  political  benefit.  Then, 

-ell  motion  said  the  gossip,  the  long  range 

3y  as  well  view  was  that  once  in  power 

the  tradl-  they  could  soon  drop  Ralston  and, 

respective  after  the  war,  Maurice  Duplessis 
could  come  in  with  them.  All  this 
iS  may  sound  fantastic  and  remote, 

gauge  the  but  Ottawa  is  a  great  place  for 

lose  a  lot.  rumors,  and  it  is  also  a  great 

lugh  to  be  place  for  some- rumors  coming 

beral  sup-  true. 
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Stock  Exchange  Record— Montreal  and  Toronto 


— Week  ending  November  28.  J944  - 


Abitibi . 

Do.,  pref . 

Do..  7%  ...,. 
Acme  Glove  ... 
Do.,  pref . 


Algoma  Steel  Cotp  .... 

Do.,  pref . 

Aluminium  Ltd  . 

AIco,  ix-ef  . 

Amalgamated  Electric . 
Anglo  Can.  Tel.,  pref.  . 

Atbestot . 

Assoc.  Tel.,  pref  ..... 

Barker’s  Bread . 

Do.,  pref . 

Bathurst  Paper,  *‘A".  . 
Beatty  Bros.,  “A”  com. 

Do.,  **B”  com. . 

Do.,  7%  pref. 

Bell  Telephone . j . 

Bertram  &  Sons . 

Biltmore  Hat . i . 

Blue  Ribbon . i . 

Do.,  pref . 

Blue  Top  Brewery . 

Brantford  Cord.,  com . . , 

Do.,  pref . . . . 

Brasilian . 

Brewers  Distillers .  .  . . 

B.A.  Oil . 

B.C.  Power,  “A” . 

Do..  “B”  . 

Bruck  Silk  . 

Build.  Prod.,  Class  “A”. 

Burlington  Steel . 

Caldwell  Linen . 

Do.,  Ist  pref . : . . 

Do.,  2nd  pref . t. . 

Can.  Bread 
Do.,  *‘A”  pref 
Do.,  **B”  pref  . . . . . : 

Can.  Cement . : 

Do.,  pref  . 

Can.  Cycle,  pref  . 

Can.  Forgings,  “A” . 

Do.,  “B . 

Can.  Nor.  Power 
Can.  Packers  . 


Prev.  High  Low 
Cloae 

3*4  3*4  2* 

50^4  52*4  46 

122  120  105 

904  92 


Sales  Bid  Ask  High  Low 


Week  ending  November  28,  1944 


Sales  Bid  Ask 


- 1944 - 

High  Low 


=  UNLISTED  SECURITIES  | 

"'k  l  urnished  by  A.  J.  PA  I'TISON,  JR.  A  CO- 
i  I  IMITEU.  Royal  BaitH  bldg.,  Toronto. 
(Subject  to  confirmation  and  change) 

-  Stocks  Bid  Aahad 

.\ikcnlieud  llard^'are  Pref.  75.00  80.00 

Current  Allens  Kiiigsloii  Lnits  .  70.00 

Div.  .Miens  l.ondon  l*fd .  54.25 


Canadian  Active  Bond  Prices 


Int. 

Hale  Uiie  Maturity 

GOVERNMENT  BONDS 


..  11314 

..  13’. 

13  7y 

13)» 

. .  98 

98 

..  89 '4 

92 

90'. 

100 

99ii 

99)i 

.  14 

16 

.  .  53 

51)4 

.  .  21 

21 '4 

. .  40 

2:’4 

3's 

.  .  42 

.  .  IS", 

IS's 

.  32 

.  24 

33 

32 14 

1624  161 
224  22 


464  464  464 

21 

94  .. 

26«j  . 

224  224  22 

Slij  . 

23  4  234  2314" 
194  194  19 
2 

11  104 

18  184  .a 

104  104  .. 


54  . 

n2!a  1114  .. 
584  . 

BI'h  94  9 

1164  ]]6<4  115 


4 '  ■! 

2 '4 

52''4 

27 

I22>., 

57 

tDs 

6'4 

93 

91 

17 

m'j 

13’» 

9 

lOO's 

98 

97 

89 

101  '4 

96' i 

16 

53 

52)4 

23', 

18V, 

40 

3'4 

3 

42 

38 ’.J 

16‘4 

13% 

33 

21'., 

24 

113 

I  Montreal  Telcgiaph 
'  Montreal  Tramways 
1  Moore  Corp  .  ... 

I  Do.,  “A"  pref  , . 

$6  50  !  Do.,  “B*’  pref 
Int,  Muirheads 
$7  00  I  Do.,  pref 

'  Murphy  Paints,  com 
$5  00  '  Do.,  pref 
$8  00  :  National  Breweries 
$5  00  '  Do.,  pref 

;  National  Grocers 
$2  75  !  Do.,  pref 
80c  Nat.  ^wer  Pipe.  “A”. 
Nat.  Steel  Car 
!  Niagara  Wire  .... 

$2  50  Noranda  Mines  . 

$1  00  North  Star  Oil  ..... 

Int.  Do.,  pref  . 

Int.  Ogilvie  Flour . 

$7  00  i  Do.,  pref  ...... 

$8  00  ;  Ont.  Steel  Prod . 

30  Do.,  pref  . 

60  ’  Orange  Crush  . 


2.10 

*280  *270 

2  4  1  70 


.  •  .Minis  Toront*(  l*ref  . 

Anglo-Can.  Tcl.  “A”  Com. 
47  $2  22(bi  aiikIu*(.uii.  Tei  54% 

'7n  I?  Oft  aMlas  Steel  Coni . 

70  $7  00  I.*  . 


604  484 
54  I  75 


16 

7'4' 

Do.,  pref 

9% 

9'J 

48 

46'4 

$2  50  1 

Ottawa  Electric 

27*r 

22', 

26 

21 

19 

Int.  ! 

Ottawa  Car 

5 

5 

8-'4 

9*4 

Ottawa  L.  H.  ^  Power 

8'S 

8% 

27 

27 

25% 

$1  .50 

Do.,  pref 

94 

94 

24=*4 

2t 

Int.  , 

Page  Hersey  Tubes 

100 

too 

8H 

8% 

8’:! 

7U 

60 

Penmans  Limited 

60 

60 

23=*, 

20'4 

$1  00 

Do.,  pref . 

1.18 

140 

24*4 

19 

$1  60 

Photo  Engravers 

20 

'm 

2 

3*4' 

1% 

Porto  Rico  Power,  pref. . 

119 

, 

ii  UU  Allas  Steel  Coni .  3h.OO  4 

Allas  Steel  1st  Pi:ef . 106.50  10 

ll.C..  Sugar  . 80.00  8 

eft  U.C.  'I'er  Jst  Rref.  .  112.25 

$5  SO  braiidrain  Henderson  Com.  4.25 

$2  00  bi’bilon  IVlerboro  Carpel  ..  61.25 

Si  7<i  Hiillsh  America  Assoe .  5.5.00 

Int.  Ihil.  MIge.  Ar  Tru.sl  . *V*^*!!V 

$1  50  lirockvlllc  'I'nist  ■  .50.75 

Calgary  Power  6%  Pref.  ..  104.00 

$1.00  Canada  Life  .Vssoc .  400.00  42 

<;un.  Co-Op.  Wool  . .  8.25 

$4  00  t:au.  I'aiibuiiks  Com.  ...... 

Can.  rire  Insurance  .  70,00  8^ 

35c  Can.  (ieiicral  Invest .  12.00 

5L  Can.  Industries  “A**  (iom..  161.00 
t)0  Can.  Industries  *IC  (^om...  160.00 
22  t-an.  Industries  7%  Pref.  ...  169.00  1/ 

^^it  aii.  Ingersoll  Rand  . 60.00  6. 

,  I  Can.  Investors  tXirp .  .5.75  j 

,  ,  C.an.  Machinery  Com.  6. .50  ‘ 


tiaii.  Mnlor  l.ump  *A*  & 
*Tftl(an.  rra  I'ref . 


(  an.  ’fire  Corp .  1 1.7,5  Ib.OO  | 

Can.  Wr.stern  Lumber  ....  1.20  1.40; 

,  (  .  West  Nal.  (ias  I.IIAI*.  Com  ,‘15.25  j 

I  C.  West  Nat.  (ias  IJIAP  I’fd.  105.75  J08.,5O 
I  Cun.  Westlnglioiise  .  ,55.00  ,59.00 1 


36.25 

10414 

• . ,  Dom.  of 

Can.  . 

F  A 

Ke. 

1,  1946 

103.5; 

9-50 

10.50 

lOO’s 

•  ••  Doin.  of 

Can.  . 

1% 

M  N 

My. 

1,  1946 

100% 

53.50 

... 

v*.  Dom.  tf 

Can.  . 

l‘\ 

M  N 

No. 

1,  1946 

100‘i 

36.00 

40.00 

101-54 

, . ,  Dom.  of 

Can.  . 

2 

J  1)15 

Uc. 

15.  1946 

IOUY4 

106.50 

109.50 

•  Dom.  of 

Can.  . 

1»4 

M  N 

M>. 

1,  1947 

100-35 

86.00 

89.00 

Dom.  of 

(.(\n.  . 

1"4 

M  S 

Ma. 

1,  1948 

99-85 

ir2.2.5 

i(ii'4 

...  ))otn.  t»f 

Cun.  . 

-U 

M  S 

Ma. 

1,  1948 

101-40 

4.35 

103-46 

...  Dom.  of 

Can.  . 

.1  I> 

J((. 

1,  46-19 

103-10 

61.35 

104 

•  ••  Doni.  of 

Can.  . 

3 

J  U15 

Ju. 

15,  50-51 

t04 

55.00 

IH-liJ 

...  Dom.  of 

Can.  . 

3)4 

M  NI5 

No. 

15,  48-51 

101% 

138.00 

l»3',s 

...  l>om.  of 

Can.  . 

:i 

A  11 

Or. 

1,  49-53 

Il3'', 

,5((.75 

105% 

•  Dom.  of 

Can.  . 

4 

A  015 

)r. 

15.  47-53 

105% 

104.00 

10.5 

• .  •  Dom.  of 

Can.  . 

3*4 

F  A 

i-e. 

1.  48-53 

10.5 

400.00 

430.00 

103''4 

...  Dom.  of 

Cun.  . 

3 

M  S 

Ma. 

1,  .53-54 

103% 

8.35 

101 

...  Di»m.  of 

Can.  . 

3 

J  D 

J((. 

t,  5(l-,5.5 

lOI 

31.75 

101  <4 

...  Dom.  of 

Can.  . 

3 

M  N 

No. 

1.  5,5-56 

101 

79.00 

84.00 

105 

•  ••  Doll),  of 

Cun.  . 

4)3 

M  N 

No. 

1,  46-.56 

105 

13.00 

13.00 

106''4 

•  •••  Dom.  of 

Cun.  . 

1*U 

M  N 

No. 

1,  47-57 

l((6's 

161.00 

lOO'l 

Dom.  of 

Can.  . 

3 

M  N 

My. 

1,  19.57 

lOO'i 

160.00 

lOR's 

...  Dom.  of 

Can.  . 

l*j 

M  N 

No. 

1,  48-58 

1(I8'» 

169.00 

173.00 

1(1(1 

...  Doni.  of 

(  an.  . 

3 

.1  n 

J((. 

1.  .53-.58 

99% 

60.00 

65.00 

99  'i 

...  Dom.  of 

Can.  . 

3 

J  .1 

Ju. 

1,  .56-59 

99% 

5.75 

6.75 

9!l-x 

Dom.  of 

Can.  . 

3 

J  I) 

In. 

1,  57-60 

'.Ol.', 

6-50 

7.7.5 

109:'i 

...  Dom.  of 

(7an.  . 

4'« 

M  N 

No, 

1,  49-59 

109-% 

8.2.t 

9.35 

103'!, 

...  Dom.  of 

Can.  . 

3*1 

J  II 

J((. 

I,  56-66 

102% 

47.00 

in  (((( 

96 

...  Dom.  of 

Can.  . 

3 

M  M5 

Perpetual 

fiR^, 

104  114  114  104 


117  103 

106)4  104*4 


Do,,  ‘‘A” 

33' ; 

33 's 

32 

rxj.,  “B"  . 

I3'j 

13 '5 

13 '< 

Can.  Lines  ... 

10)i 

10% 

Do.,  pref 

37 's 

38 

37 

Can.  Wire  &  Cable,  “A’* 

70 

Do..  “B  ■ 

22 

Do.,  pref  . . . 

no 

no 

Can.  Bakeries . : .  . 

5's 

Do.,  pref  . 

95 

Can.  Breweries  . . 

8% 

8*‘i 

8 

Do.,  pref  . 

43 ' 

44*2 

44 

Can.  Bronze  . l .  . 

3P*  . 

.59)- 

Do.,  pref  . 

107 

Can.  Canners  . 

l.5^ 

Do.,  Ist  pref 

24 

24'»e 

Do.,  2nd  pref  .  . 

16% 

I7'>. 

165, 

Can.  Car  &  Foundry. .  .  . 

to% 

10'^ 

to 

Do.,  pref.  mew) . 

26% 

265, 

26'-:; 

Do.,  pref.  (old ) . 

29 

Can.  Celanese . 

42  *i 

42»i 

42*'i 

Do.,  rights . 

23 

74  . 40  ‘  Power  Corp  .  6  64 

154  60  ,  Pressed  Metals  . .  14  4’  14  4 

8*4  60  !  Price  Bros  . . . : .  .  30  *4  30' 

Int.  I  Do.,  pref  .  100  100; 

$1.50'  Quebec  Power.  . :  13 tg  14 

104  -80  I  Regent  Knitting. :  11  II 

5  10  Do.,  pref .  20 

110  $6  00  (  Riverside  Silk,  “A”. .  J . .  30  29* 

$2  50  I  Rolland  Paper  . 114  H* 

6*4  I  Do.,  pref . 105 

103  $5  00 1  Russell  Incfustries  .  .  .  274  28 

104*4  $5  00  I  Do.,  pref .  295  280 

19  $1  50  '  St.  Lawrence  Corp.  .  .  3  3 

$1  50  Do.,  pref  19  19’ 

6  60 1  St.  Lawrence  Mills  34  34 

90*5  00!  Do.,  pref  ...  140 

32  ....  St.  Lawrence  Paper,  pref.  59  60 

124  I  Saguenay  Power,  pref  103*  ;•  104 

9*4  $1  00  Shaw.  Water  &  Power.  15*8  16 

314  $2  50  Sherwin  Williams  .  20  21 

$4  00  ,  Do.,  pref  143  145 

$1  00  !  Sick's  Breweries .  24  24 

$6  50  i  Do..  V.  T  .  ,  e ,  .  23’  j 

...  I  Silverwood  Dairy.  14  14 

934  $5  00 1  Do.,  pref  .  10  10 

5  ■  Simon  &  Sons  ..  ?.  15  16* 

40  $3  40  Do.,  pref  .  109 

334’$!  50(b4  Simpson,  “A"  stock  .  .  444  ^5 


Lnn.  Wire  A  ('.able 

Pref.  . . 

108-50 

110.50 

105 

(lapital  I'riiHt 

42.110 

104% 

(lapitnl  Win*  Gloth 

Pref.  ,. 

20.00 

33.35 

114 

La^sidy's  Ltd.  Pret 

92.1H) 

I33'4 

Cawthni  .\pt.  Pref. 

3.00 

138% 

Chav.-  A.  W.  Peef. 

Uunux. . 

20.00 

101-5* 

C1a(«lc  Noon  Prof. 

21.00 

137 '% 

(^oluuiul  Realty  Lorn . 

3.8.’. 

5.10 

99-% 

Ooloniul  Steniiisliip 

74.35 

77.30 

+  I 
154 


Do.,  pref  .  156  157 

Can.  Converters  .  45 

Can.  Cottons,  com.  (new)  274  27)i 

Do.,  pref.  inew>  264. 

Can.  Dredge  &  Dock  19  4  20 

Can.  Fairbanks,  pref. .  .  110 

Can.  Foreign  Invest  32  32 

Do.,  pref  106 

Can.  Gen.  Elec. .  205 

Can.  Ind.  Alcohol,  “A”.  6  6*-^ 

Do..  **B” .  64  6 

Can.  Iron  Found,  (new) .  14*4 

Do.,  pref.  (new) .  I04  10 

Can.  IxKomotive  ...  684  68 

Can.  Oil  Co .  20 

Do.,  pref  .  144 

Can.  Pac.  Rly  . . .  :  1 1  *4  1 1 4 

Can.  Tube  &  Steel .  7 

Do,,  pref .  105 

Can,  Wallpaper,  **A*'  ..  12 

Do..  “B‘* .  144  15 

Can.  Wineries .  3*i  3*4 

Can.  W.  B.  Boxes,  *‘A'*..  21  21 

Carnation  Co.,  Ist  pref..  1164 

Cockshutt  Plow .  12*4  12 

Cons.  Bakeries .  15  15*  8 

Cons.  Min.  (k  Smelt .  .  50*4  50*3 

Consumers  Gas  .  ....  140  146 

Consumers  Glass  32  32 

Cos.  Imperial  Mills .  24 

Crown  Cork  &  Seal . . .  . ;  37  374 

Crows  Nest  Coal  . . . . :  39  37*  5 

Dairy  Corp  .  7  9\^ 

Do,,  pref  .  .  46 

Distillers-Seagrams .  39*  1  404 

Do.,  pref .  110 

Dom.  Anglo . . . .  1 . .  33 

Do.,  pref . .  85 

Dominion  Bridge . 1  30  *  i  30 

Dom.  Coal,  pref . .  I . . . .  12  124 

Dom.  Dairies . 1 . .  84  94 

Do.,  pref .  224  24*2 

Dom.  Fabrics,  com .  9*4 

Do.,  1st  pref.  . . . .  t . .  50*2 

Do..  2nd  pref . 1 . .  23 

Dom.  Foundries . 1  24*2  25 

Do.,  pref .  105*2 

Dom.  Glass  ..  . ;  138  120 

Do.,  pref  .  .  161  161  ^4 

Dom.  Malting .  15  144 

Dom.  Scottish .  2*8 

Do.,  pref .  .37 

Dom.  Steel  &  Coal,  **B”  7*i  S’  -? 

Dom.  Stores  . :..  13  13*4 

Dom.  Tar  .  11*  8  11*  8 

Do.,  wef .  110*4  110 

Dom.  Textile.  .  72*2  72 

Do.,  pref . 164  154 

Dom.  woollens.::::,...  5*i  6’^ 

Do.,  rights. ... : .  3*i 

Do.,  pref  .  19*'t 

Dryden  Paper . :  9  84 

East  Kootenay  Power..  .  .60  .60 

Eastern  Dairies . 65 

Eastern  Steel  Prod  134 

Easy  Washing  Machine  104  H 

Electrolux  Corp .  124  12*® 

Enamel  &  Heat.  Prod  . .  5*5  6 

English  Electric,  **A*\  .  22 

Do..“B” .  4*2  4 

Equitable  Life  .  84  8*^ 

Famous  players  .  274 

Fanny  Farmer  Shops  ..  37*5  374 

Federal  Grain  .  3  34 

Do.,  pref .  69*5 

Fleury  Bissell . *. . .  100 

Do.,  pref . .  24 

Ford,  Class  “A*’.  .  25*^  25*^4 

Do..  Class  “B”. .  264 

Foundation  Co.  of  Can. .  21  21 


25 

23 

SI  26 

:  Southern  Can.  Power 

10*1 

10*3 

18 

12’ 

K  80 

Standard  Chemical 

30 

10=*, 

8 

'  Standard  Paving 

3H 

3% 

28 

25 

$2  10 

Do.,  pref.  (new) . 

14^ 

14  ij 

30 

29* 

.  $2 10 

:  Stedman  Bros  . 

28 'j 

4.5 

35'- 

-$1  00(b) 

1  Steel  of  Canada  . 

69 

60 

24 

1.57 

142 

$7. 00(b) 

1  Do.,  pref  . . . . . 

‘  Sterling  Coal  . 

.  75 

4'.S 

76 

50 

36 

'  Stuart  Oil,  pref. 

.  12 

27'-i 

;  26 

1  Supersilk  Hosiery. . 

3'3 

26', 

SI  20 

i  Do.,  pref  . 

.  83'<; 

20 

IS 

Int. 

1  Tamblyn  Ltd . 

.  1.5 '  „ 

'  <1  ?n  ('.‘  umuft  lal  Life  .  7.25  9.00 

*  nX  Coiifederntion  Life  30%  Pfd.  135.00 

Continental  Life  20%  Pd,  ...  31.00  33.2.5 

•I  nn  Crown  Life  Fully  Pd.  0  12%  280.Z5 

$1  OOib)  crown  Trust  .  60.5(i 

$^7.00  l>rb.  &  See.  Pref .  92.50 

i  $3  00  Did  roil  Inler.  Bridge  1.3.00 

I  $5  50  Dom.  Envoi.  (West.)  Com.  6.0U 

z  90c  Iinni.  of  Can.  (ien.  Iii^.  ...  147.00 

60c  I  >■  >111111100  Life  .  176.25 

i  $7  00  Industries  .  10.00  no. 00 

$1  00  Duitlnp  5%  Pref,  Par  |25  ...  2(k00  27.01)  ms.OO 

Ijisleni  Sterl  Pref .  21.00  23.25  no.OO 

Knstern  Trust  . 150.00 

fft  l.asy  Washing  Maclilne  Pref,  10.75  11.75 

««»  Aft  Fdiiionton  Stork  Yards  Vnits  00.00  70.00 

^  empire  Life  25%  Pd .  15.0U 

lArelsior  l.lfe  40%  Pd .  80.00 

tA  sn  I'nrelgn  Power  Pref .  8.00 

,  fin  (,ult  Brass  Coni .  15.00  18.00 

*l  jc  (ioderich  Flevntor  .  12.50  14.25 

(iranite  ('lub  .  8.00  9.00 

8  Int.  (Heat  Lakes  Power  Pref.  .  114.25  117.25 

60cib)  (ileal  West  I.ife  .  270,00 

$3  00  (inarantee  Co.  of  N.A .  205.00 

$3  00  (iuardian  Realty  Pref .  22.00 


RAILWAY  AND  NAVIGATION  BONDS 

I0.>  ...  runnila  Stoainslilpx  . 5  ■IJ2  C  Jan.  .17  104  106 

IU4>4  ...  l.uiiixliuii  I’ac.  Railway  ....  3';  t.i  Irb.  I.i-ol  I0I  106 

114  ...  (Canadian  I’ac.  Railway  ....  I'.j  .1.1  •  Inly  00  114  ... 

I23'4  .  ...  Dan.  Nat.  Illy.  (Mom.  (iiiar.l  4'j  MS  CM,  Sept.  .".I  123 

1281-4  ...  Can.  Nat.  Hly.  (Moni.  lJuur.l  l•■'^  JUKI  i:N I,  June  .l.'i  127'i 

lOl-’g  ...  lain.  Nal.  Hly.  (Mom.  (iuac.l  3  JUKI  t;  Mcc.  4.'i-.'i0  HIM.  102^4 

1271*4  ...  Sal.  Hly.  (Mom.  (;ii((r.)  j%  JJ.'>  .\0  CN I.  Ocl.  1(>!»  TJ/lj 

liaH  •••  Sat.  Illy.  (Moni.  li((ar.)  3  J.Ilo  C  Jan.  jl-jO  99^  100’^ 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tht  following  guototioni  oro  fornishog  by  Tbo  Invoitmont  Poolora'  AuocioNon  of  Conodg 


ffigh  Low  ProvnKO — 

91. UU  86.UU  Alborto  . 

92. UU  88.UUt  Alborto  . 

IU8.UU  lUl.UU  Brdish  Cotumblo . 

121. U((  I18.UU>  Br(t(sh  Columb(0  . 

llaiuu  lU.UU  BrdiWi  Columb'O . 

KlS.Od  III3..3U  Momtobo  . . 

110.00  II3.UU«  Momtobo  . 

11.1.00  lO.H.OO  Now  Bruruw(ck  . 

121.00  118.00  a  New  Brunsw(ck  . 

118.00  114..'>0»  Novo  Scotia . 


PROVINCIAI 

Roto 


Maturity 
March  I'J47 
0«t.  1959 


80.00 

8.00 

l.'>.00  18.00 


12..30  lt.2.3 

8.00  9.00 

114.2.-.  117.1'> 

270.00 
2n.-).no 
22.00 


121.00  1 18.00 »  New  brunsw(ck 

I'-®*’  118.00  114. 30»  Novo  Scotio - 

109.00  103.5(1  Ontario  . 

111.00  107.00  Ontor(0  . 

125.00  120.00*  Ontor(o  . 

122.00  ns.oui  Ontar(0  (HERO 

o  I,;’,  129.00  123.00J  Do. 


qfll,  130.00 
102.00 

'  110.00 


Pr(nce  Edward  Island 
Quebec  . 


lS})i  15U  *13'j  *12 


li(((“lpli  &  Out.  Inv.  Par  |.50  52.00 


8I..50  Saskatchewan 
94.00  Soekatchewon 
90.00  Saskatchewan 


Morch  1952 
Aug  1958 


111.00  116.00 
103.50  108.00 


I14..50  119.00 

103.75  106. 7.> 


107.50  110.50 

81.50  89,00 

96.(MI  1 01 .00 

92,00  98.00 


Int.  Tip  Top  Tailors. .. . 
SR  00  Do.,  pref  .  . 

$8  00  Tooke  Bros.  mew).. 
Int.  Tooke.  .  . 

Int.  Do.,  p(ef 

.  !  Toronto  Elevators. 


tO'j 

10 

—  % 

36 

12 

Do.,  pref 

52% 

54 

+  IH 

30 

54 

52% 

$2  62'.., 

68N 

68 

—  H 

685 

74 

27 '4- 

Tucketts  Tobacco,  pref. 

155 

160 

160 

$7  00 

20 

18'2 

20 

21*. 

21 

.50c(b*  Twin  City . . 

10 

9', 

8 

10 

7% 

144 

144 

144 

135 

$8  00  Do.,  pref  .  . 

80 

80 

Int. 

11 -5, 

ii% 

it% 

—  *2 

2355 

14 

ic; 

Int.  Union  Gas  Co  . ? 

7%' 

7% 

7 

-I-  % 

1330 

9'; 

6% 

7 

*7 

$7.00  (  United  Corp.,  “A” . 

28 

28 

28.% 

28 

$I  50 

105 

♦105 

1  Do„’'B'’ . 

16'.; 

17% 

16 'i 

-1-  l‘% 

645 

18 

13% 

Arr. 

12 

15 

*12 

♦io 

$1  00  (  United  Steel  . ? . . 

3% 

4 

3% 

d*  % 

645 

S*x 

3% 

Int. 

t4'li 

15 

+  > 

25 

15 

$1  00  Viau  Ltd  . : . . 

11'; 

10 

11% 

11'.; 

3% 

3’»4 

100 

5 

3% 

Int. '  Do.,  pref  . 

95 

95 

99 

78 

$5  00 

21 

21 

12.5 

21 

$1  50  1  Wabasso  Cottons  . 

59 

59 

25 

59 

50 

$4  00 

116% 

116 

•117'; 

♦116'4 

$4  00  1  Walker  (Hiram)  G.  &  W. 

75'; 

77 

75 

•f  % 

2646 

77 

57% 

$4  00 

12'< 

12 

—  » ; 

300 

14 

11*2 

50  1  Do.,  pref 

22 

22*4 

22 ' ; 

287 

22%' 

20 

SI  00 

IS 

15' 4 

15 

■f  '4 

315 

15%' 

15*4 

80  1  Western  Can.  Flour 

5% 

6 

5% 

-I-  ■% 

1725 

6*.; 

5 

SO'; 

50' 2 

47 

—  sv; 

3080 

55*2 

38' a  $1 

.00  b*  1  Do.,  pref . 

83 

89 

84 

4-  5 

990 

94*** 

75 

140 

146 

6 

25 

146 

128 

$8  00  1  Western  Grocer  . 

1.15 

140 

-1-  a 

25 

152 

90 

S3  00 

32 

32 

395 

33 

28'5 

$2  00  1  Do.,  pref 

141 

140 

144 

147 

141 

$7  00 

24 

23', 

23* 

24' i 

23*3 

$1  20  West.  Kootenay,  pref 

160 

160 

$7  00 

37 

;i7'; 

+  % 

25 

38 

31 

$2  90  1  Western  Steel 

IS'.J 

16 

15'- 

1 

Int, 

39 

37 's 

20 

39 

34 

$3  00  Weston's 

18=*, 

19 

18*'2 

975 

20' 4 

15 

80 

7 

9  *'5 

9 

2*3 

150 

9'2 

5 

.  i  Do.,  pref . 

105 

105'.* 

105 

1447 

no 

104  V, 

S5  00 

46 

50' 2 

50 

$2  50  Wilsil  Ltd 

19*2 

19'; 

19% 

19  b. 

17 

$1  00 

39% 

40 '-2 

39Vi 

+  v; 

2547 

42 

34 

$2  22  1  Winnipeg  Electric,  **A” 

5% 

6'< 

5% 

1045 

7% 

5'.; 

no 

in 

114 

no 

107 

$5  00  :  Do.,  pref . 

67 

67 

— 

95 

69*3 

60=*i 

S5  00 

33 

S5 

52 

Int.  i  Wood,  Alex.  &  J.,  pref 

93 

105 

no 

93 

$7  00 

85 

95 

85 

$5  00  1  Wood,  Mfg.  Co 

28 

28'; 

28 

+  % 

475 

29 

28 

S2  00 

30 'i 

30 '.J 

30 

—  % 

665 

31 

23% 

$1  20  i  Do,,  preL  .  .  . 

102 

120 

117 

12 

12% 

12 

—  x; 

490 

14 

It's 

Int.  York  Knitting  Mills  : 

7%' 

7); 

9*4 

7'» 

40 

8% 

9>A 

8% 

1219 

10 

5^*4 

.  .  .  j  Zellers 

20); 

21% 

•1  I'i 

106 

22-', 

18'; 

80 

22% 

24'; 

+ 1% 

225 

24 

17 

$l  75  !  Do.,  pref  . 

28'; 

28 

10 

29 

24 

$1  50 

SOcib)  (Hdtiry  J'onndrj'  Pref.  .. 
Ilnllfax  Fire  Insurance  . 

$S  50  II;iri  Hattcry  tann . 

t7*?n  ll'Rl'Ioo'l  Mairy  5%  Pref. 
qn  Ilonicwood  Sanitarluni 

t7  on  lU'I’rilid  l.lfe  . 

IndnsK  iol  MKte.  *  3  rusi 

l([kra(n  &  Hell  Pref . 

tnt  liilcinll.  I'lililies  3.50  Pfd. 
Inv.  ronndation  Vnits  ... 
S2  62'.J  Kingston  Ship  Hullding 

$7  0()  l.anihtod  Golf  . 

I.ainblun  Loan  . 

Int.  I.egare  Pref . 

I  olilaw-  Inc.  Com . 


15.00  17.00 

6.50 

.55.00 

90.25  10,5.00 
280.00  310.25 
.38.25 


July  1952 
Jan.  1952 
Morch  1954 
May  1 952 
July  1954 
March  1945 
July  1949 


I  Maritime  Telegraph  *  Tel.  13.7.5 
$5  00  .tiidland  Loan  &  Savings  ..  14.25 

$4  00  Moles  Pref .  80.00 

$4  00  Monarch  Life  2nc!.  Pref.  .  .  .  45.25 

$'  0®  Montreal  Island  Power  Pfd.  40.00 

Mon  I  lea  I  Trust  .  66.00 

on  .Morrison  Brass  Pref .  12.00 

t7  no  Morrow  .Screw-  Lorn .  15.2.5 

t7  on  Screw  Pref . 101.00 

^  In,  Ml.  Ho.ial  Hotel  .New  Gom.  1.75 


13.00  14.00  121.00 
17.25  Hlfi.OO 

260.01)  275.00  89..50 

25.00  126.09 


103.00  99.00  Charlottetown  .  i'/l  1  ruly  >952 

117.00  111.00  Hohfax .  4V2  I  Jan.  1952 

114.00  108.50  Hull  .  5V4  I  Morch  1954 

106.00  98.00  Levi*  .  5%  1  May  I9j2 

115.00  119.00  Mencton  .  5%  2  July  ]9j4 

101.00  97.90  Montreol  .  5%  •  March  1945 

110.50  190.00;,  Ottawa  . .  4V«1  I  ^49 

119.00  117.99,  Quebec  .  5%  >  ^59 

122.09  116.99,  Saint  John . 

192.09  98.00  St.  Lombert  . 

199.99  104.50  Three  Rivers .  4'/*  1  Nov.  1958 

121.90  119.00v  Voncouver  . .  5%  15  Jon,  970 

196.09  101.90  Westmount  .  4%  1  May  954 

89..59  83.50  Windsor  .  'f 

126.00  121.00.  Winnipeg  . _  ^ 

V — Payable  Conoda  end  Loiydon;  x— Payable  Conodo  orxl  New  York, 
s— Payable  Canada,  New  York  and  Londort 

CORPORATION  BONDS 

I'tility—  Bid  Asked  I  Can.  Int.  Paper  6,  1949  .... 


12.00  17.00  .\ss<-e.  Tel.  A  Tel.  .Si-j's  1950  lOil's  lll'/i 


13>4  12H 

11  “s  1014 


—  1'4 

S!i  +1 


37>*j  3^'4  37 
3  3V8  3 


Gatineau  Power . 

10%' 

10% 

10% 

-f 

% 

670 

Do.,  pref.  5% . 

.  .  90 

94 

4 

140 

Do.,  pref. 

97 

97 

10 

Gen.  Steel  Wares. .  1 . . 

16V 

17 

16% 

490 

Do.,  pref . 

.  105'. 4 

105'.; 

104% 

— 

H 

350 

Goodyear  Tire ....... 

..  94  V 

97 

96 

(- 

2 '4 

25 

Do.,  pref.  (new) . . . . 

..  55 

56 

I- 

I 

140 

10$  >y'  105 
105 


G.  L.  Paper,  V.  T . 1  5>4  5)4 

Do.,  pref.  V.  T .  23 '4  23,'i  23  —  W 

G.  L.  Paper,  8c . i  5 

Do.,  pref .  23  ... 

Great  West  Saddlery..  .  9*i  10  BH  4-  H 

Do.,  pref .  SO 

Greening  Wire  .  11  ..* 

Curd,  Charles .  7I2  7)^  .... 

Do.,  pref.  .  95  . 

Gypsum.  . . 8^4  8*^  8^^  —  V4 

Ham.  Bridge  (new) .  5*4  5'<i  +  *-i* 

Hamilton  Cottons.  ....  16  I6I4  -h  *>^ 

Do.,  pref  .  34*^ 

Ham.  United  Theatres.  .  2 

Cio.,  pref.  ,  .  121  . .  ... 

Harding  Carpets  .  6*^  6*^  , .  )  3 

Hindc  &  Daurh  Paper .  17***  ... 

Holt  Renfrew  Co .  10  . . 

Do.,  pref .  100 

Howard  Smith. . :  19  19^  18*i  —  M 

Do.,  pref .  llO'i  111 

Hunts  Candies,  **A'*. .. .  20  ... 

Do..  “B’» .  18'^  .. 

Imperial  Oil . i....  13)'3  13H  13^4  —  % 

Imperial  Tobacco. .  12  J2’u  llH  • 

Do.,  pref .  7'ij  7*4  7>^ 

Imperial  Varnish . i  13  .... 

Do.,  pref .  29?4 

Ind.  Acceptance, ‘*A**. . :  26’^  26  —  H 

Do.,  pref .  991^100)^  .  •¥  H 

Inglis,  John .  7*  2  7^4  1\4  —  ii 

Int.  Bronze  Powders. ...  18*2  18*2  ■  -  • 

Do.,  pef .  28*3  29  28^  _ 

Intercolonial  Coal . :  31 

Do.,  pref .  125  ...  .... 

Int.  Coal  Coke .  35  .... 

Inter.  Metal  Ind 23  23  .... 

Do.,  pre/ .  106  105*^'  105  —  1 

Do..  “A  *  pref .  104  105  _ 

Inter.  Milling,  4%  pref..  110  .... 

Do.,  pref .  . 

Inter.  Nickel .  .  31*4  31?4  30*4  —  H 

Do.,  pref .  148*4 

Tnt.  Pulp  &  Paper.  !..  20'^  21  20%  +  % 

Do.,  pref .  97  97*3 

Int.  Pete .  21*  4  21  20^4  —  % 

Inter.  Power . 23  22.*^  22  —  % 

Do.,  pref .  no  110 

Inter.  Utilities,  “A”.  . . :  31 

Do..  “B’* .  24  22*13  ••  —  l>*i 

Jamaica  Pub.  Service  .12  , ,  .  . 

^.,  pr:f .  lOI  ..  . 

Kelvinator . .  19  •»  .... 

Lake  of  Woods .  26*3  26*'^  ••  ^  % 

Do.,  pref .  145  146  . ,  .  . 

Lang  &  Sons .  16  16*4  ••  • 

Laura  Secord .  16’ s  16)5  ••  % 

Legare,  pref . :••••..  16  ••  .. 

Lindsay,  C.  W . i  8)  3  ,  • 

Do.,  pref .  65  •  •  . 

Loblaw,  “A” . I..  26  27  ,,  +  H 

Do..  “B” .  2613  *•  - 

Loews  Theatres,  pref ...  ■  100  ,,  .... 

McKinnon  Steel .  5  .* 

Do.,  pref .  60  60  . .  . .  • . 

Maple  Leaf  Gardens. . .  14)-^  ..  .... 

Do.,  pref .  10  . .  ^  ; 

Maple  Leaf  Milling. ;  8T^  9  %%  +  % 

Do.,  pref .  17^  18  .  •  ^ 

Massey  Harris  (new).. .  B%  8^4  8*^2  —  H 

Do.,  preK  (new) .  21*2  21 21^4 

McColFFrontenac .  7*2  1%  1%  ,  ,, 

Do.,  pref .  106  106*4  '4'  % 

Mitchell  Co..  J.  S . r  54  ,  - 

Mitchell,  Robert : _  2Z%  24  ..  +  H 

Modern  Container. ;  18^4  «  ••  -  ■ 

Do.,  pref  .  95*8  •  •  ... 

Monarch  Knitting .  3  . .  . . .  • 

Do.,  pref .  88  ‘/ir  . .  •  • . 

Montreal  Cottons  ....  75  7.5 

Do.,  pref .  132  135  132  +3 

Montreal  Loan .  27  28  ^ 

MonUeal  L.  H.  &  Power.  20^8  20H  20k  —  % 

. .  49>^  A9%  ..  +  H 


148*4 
20*^  21 
97  97*3 

21*8  21 


31  ?4  30 

21  2654 


21  20^4 
22)4  22 


12 

101 

19 

26*3  26*4 


26J4  27 
26)3 
100 
5 

60  60 
14)4  .. 


17)4  18 
8!4  8=^4 


8=^4  8*4 

2\H  21 K 


106  106*. 

54 

23 ’4  24 
18^4 


105 

5*4  6 

83 89 


140 

$5  0( 

163 

161 

S7  OC 

15 

13% 

i  2% 

37 

S2  Of 

9U 

7 

13V 

9'.; 

Int, 

I2V3 

7 -'a 

115 

104 

$5  50 

74*4 

70 

S5.00 

165*4 

$7  00 

0% 

'3'.. 

4*  ^ 

2% 

20*3 

11% 

60 

9 

6% 

60 

85 

i  14*4 

$1  00 

11 

8'; 

Int. 

14*4 

12 

Int. 

6 

5% 

22*3 

19'- 

$1  00 

5 

3 

10 

9'; 

IS 

28 

23'; 

Inl. 

38  V 

37 

$1  50 

5V 

2';’ 

88 

7S 

Int. 

100 

24 

26  V 

23'2 

SI  00 

26**. 

23% 

$I  00 

21 

14'.; 

$1  00 

10=!i 

8'4 

80 

94 

84% 

$5  00 

97 

93 

S5  .50 

17V 

11 

Int. 

111*^ 

100'  ..  $7  OO'bl 

101 

94  •■'a 

$2  50 

56*.i 

52% 

$2  50 

6*3 

3).; 

24*3 

21 

$1  00 

574 

2% 

24)3 

21 

$1  00 

10 

6'-; 

50 ’ij 

46'; 

$3  00 

«  13 

12% 

.60 

8 

e'j 

77 

9*4 

o'; 

6* ‘3 

5 

16  *  '4 

IS'*! 

90 

*35*3 

'33 

4 

3)2 

121 

117 

$5  00 

6V 

4% 

20 

17*3 

let. 

$1  00 

10 

JOO 

Int. 

20 

14 

ll1*ii 

107% 

$6  00 

20 

15'4 

Int. 

21 

17)4 

Int. 

15*» 

12', 

50 

13*2 

10'; 

40c<b) 

7*1 

7 

6' ; 

13 

50 

30 

78 U 

$1  50 

27 

21-% 

$1  00 

lOO'i 

94 

$5  00 

9 

6'- 

I8I3 

14% 

80 

29 

22)- 

$1  50 

35 

30 

♦125 

$8.00 

35 

24*4 

IS 

Int. 

110 

99'- 

$6  00 

105 

lon; 

$6.00 

112 

108 

$4  00 

116*2 

112'6 

$4  00 

35V 

28 

$1  90 

148*4 

$7  00 

23*3 

15 

1 

98*3 

90’.; 

$5  00  I 

23 

19% 

$1  00  1 

27V' 

20 

113 

109 

$7  06 

.33 

22 

35 

17 

12»i 

60 

105 

$7  00 

20 

19 

26*  j 

22% 

$1  20 

146 

$7,00 

16*4 

14 

17 

I2!‘a 

80c 

16 

8^3 

8 

68 

28*4 

22'.;  SI 

.00(^b) 

26*2 

23  $1 

00(b) 

100 

$7  00 

4 

$1  SO 

65 

$5  00  j 

15 

10 

9 

Int. 

9*^ 

5% 

mi 

13% 

9% 

7'. 

22!  j 

19% 

$2  50 

9% 

6'4 

Int.  1 

107 

103% 

$6  00 

59*3 

Int. 

27*4 

16 

Int. 

19*4 

$1  20  1 

100 

$3.50 

5*4 

•  I 

88*2 

81 

1 

78 

S8  00  1 

135 

126% 

$7  00' 

28 

25 

SI  25 

22*3 

18% 

M  SO 

SOh 

3%l 

80  I  B.ANKS 
$3  00  j  Canadienne  Nat 

$1.50  Commerce . . 

$1  . 40  [  Dominion . i 

$6  00  I  Imperial . 


Can.  Permanent 
I  Central  Can.  Loat 
I  Chartered  Trust. 


I  Imp.  Life 

I  Land.  Banking  &  Loan. 

j  Nat.  Trust . 

I  Onl.  Loan . 

;  Toronto  Gen.  Trust  . . 
i  Toronto  Mortgage 


15*2 

19’*-  174 
19*.  17*4 


National  H(»slt’?*y  Prof. 

National  f.ifo  . 

Nrilson  Will.  C.oin. 


I  North»‘rn  Ont.  Power  Prof.  70.00 
40 !  Nova  Scotia  L.  A  P.  Coin...  8.5.00 

80  •  Nova  Scotia  Trust  .  145.60 

50 1  Office  Specialty  Cam .  i:i.00 

I  Ont.  Tobacco  Plant.  I'nits.  10.00 
60  Paramount  Kitchener  Pfd..  .54.2.5 
60 1  Paramount  Oshawa  Pref....  85..50 

60  I  JVf  niier  Tru.sl  .  50.00 

6JJ  Provincial  Rank  <»f  Can.  11.7.5 


1.5.25  Avalon  Tel.  1*3.  . 

01.00  Bell  Telephone  5,  1960  ... 

4.7.5  H.()0  Bell  Telephone  3,  1957  ... 

1.00  5.10  B.C..  Power  4*4,  1960  . 

2.75  B.C.  Telephoui’  4, *4,  1961 

23.00  "algary  I’ower  .5,  1960 . 

11.00  Ciilgary  Power  5,  1961  ... 

01.2.5  C.N.  Power  .5,  1953 . 

12.25  1.5. 2.5  (intineau  Power,  *14  ‘.V*  .. 

9.5.25  1)0.  'B*  . 

70.00  75.00 1  (iutinenii  Power,  *'*4  *A*... 
8.5.00  lot.  Hydro  Elec.  6,  1944,  . 

45.66  Int.  Pow'er  6,  1957  . 

13.00  Int  Power  6*4*  1957 

16.00  MacLaren  Power  C  1959.. 

.54.2.5  Mar.  T.  &  T.  4,  1967  . 

85. .50  Mont.  Isl  Power  5*3,  1957. 

50.00  Mont.  Tramways  5,  19.5,5... 

11.75  12.75  ^ftl.  L.  H.  &  P.  3*4.  1963  . 


(  an.  P.  &  P.  In'.  5,  1958  . 

(^5111.  i.oco.  6,  19.52  . 

j  Can.  Vickers  6.  1947 . 

icaii.  Onieiit  4‘'3,  19.51 . 

(^o!is.  I*ui>er.  5’j,  1951  .  ... 


121.110  129.00 


113*3 

S6 

106U  IO8V3 


l(i2Vi  104Vi  I’up'T.  51j,  I'.Gl  .  '"■> 

1118  111  Uoin.  Coal  I'i.  lUo'J  ......  HH 

.  .  Homininn  D.-iirirs  li.  It>.'i7..  ll'l 

lll'iK.  lllT'f.  Doniiocoiiii  I’apiT  I'v.  IK.'J*  lO'J 

ll'<i-  lll'i  l>oni.  Mfi-I  &  Coal  ti'».  I'Jjj.  Ih.'i’ 

ji;(  ■  '  I'ryilen  Taper  C.  ini'.t  ...  Uni 

ll'll'i  18.5'  '.  I  anio'.is  Phiyei  s  I'-j,  I'.'-'l  .  >"5 
Hit  ...  *  l-Vreign  I’.  P.  Si-c.  6,  lyi'J  ...  .'ih 


103'.1  ... 

107  ...  I 

1(15  ior> 

104Vi  ... 

lilt  . 
oil'-i  KH'i 


I  rovineial  Paper  7%  Pref...  III6..50  l()S.2.")  Mil  L.  H.  4  P  1973 


106‘i  .. 
100'^  108 
100  100 


®®  I’lnrlential  riiist  . 

<I  an  •'eliaiiei-  Grain  Pref  d'J.rfo. 

®®  Royal  Trust  . .  .... 

SR  00  fMuirly.  I-;.  I, ,  Pref . 

tg  QQ  Selberijng  Rubber  Com.  ... 

$4  00  I  Trust  . 

jnt  1  Miicenni-s  McNoiialilon  Com 
$4  00 !  2.’%  Pd... 

go  1  Standard  Fuel  Com . 


•5.7.'«  Nfld.  &  P.  4)-..  1956  .  102 

9.3.00  Mfid.  &  P.  5,  1950  .  102 

N.S.L.  4  P.  4.  1957  .  103' 

Ottawa  Power  4.  1957  .  102" 

Ottawa  V.P.  4,  1964  .  10.5’ 

Ottawa  V  P.  5.  1959  .  102' 

Power  Corp.,  I'j’s,  19.59..  Ill 
Saguenay  Power  4',4i  1966  ..  107 
nr  nn  UO-  N<T.  A . 115 


!  Me)?;!”.';;'  Zn^'  Slmwinlgan  4.  PJGl 


*1943  Quotations. 


Record  of  the  Curb  Markets 


$4  00  Stedman  Rros.  H’2%  Pref.... 

$8  00  Mi-rling  Trust  . 

$5  00  Stand.  Ham.  Theatre  Pref... 

54  00  Sun  l.lfe  .\ssee . 

$.5  00  SI.  Jnbn  Dry  Dock  Pref.  .  . 

$2  00  Theatre  Prop.  Com . 

Third  Can.  General  Invest. 

Toronto  Carpet  Pref . 

Toronto  General  Insurance  . 
Trust  A  Guarantee  . 


--nn  Vina  Sliawiiiigan  I'.i,  1967 .  Ill  116 

o.nii  81.00  X,  Maurice  Power  iVj,  1970  ini'-j  togu 
Qi-iii’i  '..jn  n<i  St.  Maurice  Power  5,  1956.  102  101 

o-'.,-  I  nited  Securities  3,  1952  ..  95  102 

o-i'i  ‘via  Winnipeg  Elec.  “A'*  6.1955.  100  103 

4.^0  .1.5(1  xvinnipeg  Elec.  "B”  5,  1965.  98'-,  101 

75.00  Indnstries — 

.5..50 
51.00 


Abitibi  6,  19.53  C.O.D. 


tji.  Slock  Yds.  Sask.  S%  Pfd.  100.00  110.00  \Mtibi  6,  1953 


-Week  ending  November  28,  1944-— 


Do.,  pref  .  . 

Calgary  Power,  prefr  .  .  . 
Can.  &  Dom.  Sugar 
Can.  Bud  Breweries.  .  . 
Canada  Malting 
Can.  Nor.  Power,  pref.  . 
Can.  Starch 

Do.,  pref . 

Can.  Vinegars . 

Can.  Food  Prod 
Can  Gen.  Investment.. 
Can.  Industries,  “B”,. . 
Do.,  pref 

Can.  Int.  Invest.  Trust. 
Do.,  pref  . 

Can  Light  .  .  . 

Canadian  Marconi  . 
Can.  P.  &  P.  Invest 
Do.,  pref 


Prev.  High  Low 
Close 
112  116 
3  .. 

8’i  8%  , 


2  25  2  25  2  15 


Sales  Bid  Ask  High  Low 


2  45  1  60 

40’^  31 *a 


Fnited  I'anner.*:  Co-op  . 

Fnitcd  Hotel  Notes . 

_  ,  Inited  Strel  “A*’  Pref.  ... 

Victoria  Trust  A  SavinRs.. 
>Vaterloo  ManiifHcturtng. . . 

«A  no  Trust  . 

^  Wentworth  Radio  New’  Com. 

■  -ft  W’est.  .\s.sre.  Com . 

W'est.  \ssi'e.  Pref . 

$4  00  Grain  Pref . 

$7  00  western  Grain  Com . 

$I  50  ^^rk  Tra<iinf5  . 


3!in  4  111  Acadia  Sugar  4*^.  1955  ....  102  104 

.3.00  6.00  Acadia  Siixar  19.55  ....  102  104 

*2.5  110  26  00  ^Mherta  f’acific  (irain  6,  1046.  KM 

88*00  Algoma  Steel  .5,  1048 .  1o2’i  101*^ 

1.30  .8.50  Bowatcr  N.  P.AP.S.  5.  1968  100  103 

101.2.5  105.00  Brandrani-Heiiderson  6,  104.5  05  08 

1*00  Rntwn  5,  1057  .  0.5  0' 

52.00  56  00  ®  Pulp  A  Paper  6,  lO.'O  10!  101 

4^  00  "*  19.)0  .  100  103 

25.00  3.3.00  -  -  -  -  - 


Fraser  Co.  6,  10,">.  .0 .  Ill 

(.nal  Lakes  Paper  ,5,  10.'..5  109 

Gvpsiim  L.  &  A.,  ,^*o,  lots  1061 
Int.  City  Baks.  5*2,  1940  .  lOt 

l4:ke  St.  John  5,  1061  .  .04 

McColl  Front.  Oil  1*4.  1919.  10.3 
Maple  Leaf  5*a,  1958..  ....  101 

Masstv  H.irrls  I'l,  lO.'M _  I02* 

Mersev  P.  5.  1040  .  K»0i 

Mersey  P.  6.  1940  .  100* 

M.  A  O.  Paper  I960 .  113*- 

M<lrs  Ltd.,  f>.  195.3  .  100 

Mnt.  H.  1).  6.  I0I.3 .  05 

N. S.  A  C.  3*  ..  1063 .  01 

Price  Bros.  5,  1957  .  103 

ItestlgiKM'he  6,  1048  ......  108 

Bolland  Paper  4*3.  1951  •••  lOn- 

Simpsons  Lid.  n*y,  1960  ....  100 

Smith  H.  4*j.  1951  .  1028; 

Lrlt.  .Amusements  .5,  19.’»fi  ..  102 
Unitnl  Grain  G.  4*;;.  1949.  102 
Western  (irain,  5,  1063..  .  88 


\:ex.  Bldg.  6,  1917  . 

Acadia  .\pts.  4,  1958  . 

Dominion  Square  4.  1053  ... 
liodfiey  Realty  1,  I0.V2  .... 

>tontrea1  .\pt.  1st  1.  1954  .... 
Ouebec  Apt.  5.  1060 
Sherhn>oke  St.  3*,*j,  1952 
SI.  Cath.  Stanley  3-3*3-!,  *57 

Windsor  4f''»,  1953  . 

Bly  L.xcli.  Bldg.  2*.U3,  1059. 

Insur.  Kxch.  3,  1051 . 

M.  .id.  Hotel  4,  1017  . 

Ogiivy  l.lty.  .5*'j.  10.51  . 

Queens  Hotel  5«  1953  . 


Ml  01 

103  16.S 

108 

lOlH  ... 
100  162 
io2\;  m 

102 


REALTY  BONDS  ||_ _ 

(Furnished  by  A.  J.  Pattlson.  Jr.  «  Co.)  ' 

Bid  Asked  MONTREAL  STOCK  EXCHANGE— 


Market  Averages  and  Volume 


.\i'.'i(li!i  Apis.  I’s  ’59 .  61.1(0 

$2  00  A(h‘l.'(i(b.-I’(.ter  6'i’s  '18 .  lO.-J.'i 

$7  00  A(lehiide-Slicpi>ard  7’s  ’48...  40.2.'> 

trnn  'Ibert-Hay  5’s  ’.',(1 .  61.50 

66  Aievandea  Apis.  .Ts  ’55..,.  65.75 

„  cn  Ancroft  Place  4’s  ’56  .  51.25 

-^6  |j,,|f„ur  Bldg.  .Ts  ’13 .  .57.25 

$7  00  >’“V-Adelalde  R'^’s  1st  Mtge  24.50 
S7  00  B((y-C(i(iibc(lai«l  R'k’s  ’14..  42.25 

Hlouc  SI.  (;pufg(.  ~'s  ’16 .  .59.75 

Clacpfidoii  Apts.  7’s  '46...  .96.25 

$I  00  (  lorcndoK  Prop.  7’s  '47...  .96.'2.> 

Int  '■urii[a((«l(t  Hotel  4's  ’.52  ...  80,25 

,  Dimu.  Sipdicc  4's  ’.50 .  90  75 

....  Ellis  Park  I'.’s  ’45  W.S .  70.25 

.  ..  G([(('i-i(I  Ifcia-k  Hotel  3’s  ’54.  60.25 
|■.le(lenglrs  5's  ’ll  W.S.  69,50 

$2  00  (ioilfrcy  Realty  4’s  ’52  W.S.  80  00 

on 

if?  OOjKppfpp  Really  3’s  ’55  .  41.50 


Nov.  28  ... 
Week  ago 
Year  ago 


Industrials  ftilities 
87.8  55.6 


MONTREAL  BONDS— 


N'>'.  78  . 

2'—’  >\erk  ago  . 

96;>5  98  75  '■'*'*  . 

.96.'2.5  38.75  . 

81625  81.25  TORONTO  STOCK  KXCHANGR- 


Nov.  28  ... 
Week  ago 
Year  ago 


Do.,  pref 
Celtic  Knitting 


Do.,  pref  . 

Consol  Paper  Corp. 


Really 

6*^ 

a  ’50  .. 

100.00 

(Ison  (’ 

*5  V7 

68,7.". 

Hldg. 

:vs 

’42 . 

7.3..50 

)litaii  Bldg. 

4  */.  *s  RP  r 

70.00 

Renltv 

5';’s 

'.51  .... 

75.00 

HIdg. 

.Ta 

’1.3  .... 

16.7.4 

Bldg. 

4’s 

’.).3  W.S 

70  .50 

n,l  Bay 

6'-' 

•s  ’17... 

102.7.5 

NEW  YORK  STOCK  EXCHANGE^ 

N-iv,  28  . 

Week  ago  . 

1944  high  . 


Industrials 
128.81 
128.80 
111. 96 


Industrials 

76.1 


Railroads  UUIItie.s 


Cons.  Sand  &  Gr..  pref. . 


1  50  2  00  1  50 


Eastern  Dairies,  pref 
East.  Kootenay,  pref. 


39*^  371^ 

4’»4  .  . 

Vi  9% 


75  Richmond  Bay  6*'«ys  *!7....  102.7.3  101 

.  .  Richmond  Bldg.  7**s  *47....  20.2.‘»  23 

Int.  doyal  W  indsor  Apts .  2.3  25 

,,'nn  Realty  .9'i-4’s  ’.57  76.75 

$7  00  rriuil-  Hldg.  4’s  ’52  W.S..  12.75 

ti  nn  "'■"'"R*”"  Bhig.,  61, ’s  serial  79.'5n 

♦1  uu  \yh((l.  Co((rl  Apts.  3's  ’56  W.S.  68.2.5 

\ork  Adel.  Garage  1st  Mtge.  13.25 
Int.  — - - - 

Investment  Trusts 

3n.h)  Compiled  by  A.  M.  Kidder  *  Co. 


Montreal  Stock  Exchange  . 

Toronto  Stock  Exchange  . 

New  York  Stock  Exchange.. 

\N.  .\mer.  Trnst  Shares  1953  2.21 

xDo.  19.55  .  2.8N 

xDo.  19.5(1  .  .  2.77 

xI)o.  19.58  .  2.16 

xl'.S.  Elec.  I..  A  P.  “A”  17.2.1 

xDo.  “H” .  t.8l 

x— r.S.  E(ii(ds. 


eek  Previt>((s 
Nov.  28  W«  (  k 
2I‘i,518  191091 

2,I.S0.(M1(I  2,398.000 


-TOTAL  TO  HATE  — 
1911  1913 


Do.,  vot.  trust .  24', 

Freiman  Ltd  .  5 

Do.,  pref  .  .  : .  I . .  97 

Hillcrcst  Collieries .  1  00 

Humherstonc  Shoe .  19 

Intercity  Baking . :  48'.  50 


Do  ,  pref  .  . 
Lake  St.  John  P.  (k 
Langley  Ltd.,  pref 


sRfdlock  ITuid,  I.td .  15.96 

(  ■(((U'lian  1ti\ pst[ne((l  l-'nnd  .9.90 

xCorporale  Tr([st  Shares  ,  2.55 

xHo.  .\ec(nn.  2.9.9 

.\C((ninh(flve  Tr((st  Sh.ares  4.95 

xflixersifled  Trnst  Shares  ‘C’  .9.85 

xDo.  ‘IV  . ,  5.76 

xHividend  Shares  .  1.29 

x.Mass.  Investors  Tr((st  ....  22.50 

-xHo.  2nd  l  und  I((e.  .  11.22 


bid  Asked  | 

15.96  17..50I 


Western  Oils 


Bid  and  •ilc-.-i  ol  reproseiila- 

live  oil  issues  (Caigiiry  and  Vanc<  uvlm 


3,468.09(1  !, 289, 600  ‘JihhOTU.MllO  359,332.000 


Anaconda  . . 

.\ngiu  (^anatliat 

British  iHuii . 

Brown 

('aliiiont  . 

Calg.  A  FMiiiohtoii 

(ioiiiiiiaMd 

(.otnnioil 

(.onuiawiwraltli  .  . . 
l*allioii>i4‘  . 

Davies  . 

ICiistcresl  . 

l-oiOliills 

(irease  (a*eek  . 


StOi’k  KxoliaiDJos)  as  reported  by  ii;nh«.uwi  . 

Clifton  C.  Crubs  &  Co.  (Quebec)  Hoiiu-Oil 


I.ethhri(!|;e 
Bid  Asked  Madison 


FJO 

1’ j 

11*  13*;, 

380  '295 


Cibrrla  Facil  ic 


Maritime  Tel.  &  Tel 

Do.,  pref  . 

Melchers 
Do.  pref 


19 

■ 

— 

50 

Provincial  Tiansport. 

8'; 

8% 

9 

9 

7% 

5% 

2% 

Que.  Pulp  flsVaper,  pref.. 

40% 

40';  38 

—  1 

2017 

41 

24 

23 

21% 

Quebec  Telephone  .  . 

■5%' 

6 

25 

6', 

4*3 

Reliance  Grain 

10 

8 

6 

22*3 

18 

50 

S3  00 

Do.,  pref  .  .  . 

94 

94 

99 

97% 

21% 

16% 

Sangamo 

20 

20 

25 

27i.i 

27 'a 

S2  00 

Sarnia  Bridge  (new). 

5 

5'i 

6 

4'a 

23'a 

18 

$1  00 

So.  Can.  Power,  pref 

105 

10s 'a  105 

25 

106>n 

103 

16=V 

70 

Southmount  . 

20 

20 

4746 

30 

17 

70  Standard  Clay  .  .  9 

Stand.  Radio  7 

60  Stop  &  Shop  SO 

...  Superteat  Petroleum.  40 

.  Thayers,  pref  30 

...  Do.,  com  .  3 

.  .  .  Thrift  Stores  .  .  S 

Do.,  pref  25 

$6  00  Unit.  Amusements,  “A”  17 

Do.,“B’  16 

United  Distillers .  3 

$2  00  i  United  Fuel,  “A”.  41 

Int.  I  Do..‘  B  ’  6 

$7  00  '  United  Sec  3 

$6  00  Windsor  Hotel  6 

$3  00  i  Int. —Interim  dividend. 


(b)  Plus  Bonus. 


4  5*;.  .3*2 

6G 

lA*  a  c  of  arrears. 


0  Mar-.lon 

Mcl  )(*t;;;all-S«gur 

_  McLeod  Oil 

.ft  Mcrcuiv  Oil  .... 

I  Mill  Citx  . 

Mudel  Oil  . 

X  National  . 

.^/ft  (ikalta  . 

"6  PI, mips  . 

,6  00  . 

B*»,va’  (  an . 

Bo>alite  . . 

Sf)Ulhw(st  . 

Spooner  . 

d  00  '  „  ■  •  •  ■ 

Arr.  1  •  ■ 

I  I  idhd  . 

I  Viileiiii 

Wellington  . 


'  !  'I'lic  l-'iiiaiiriHl  Times  reaelie!.  a 
$3  00  pIjiss  of  |,<‘o|ilc  who  are  Interesleil 

i  in  and  aide  to  buy  iuvegtuieut 

Int.  .  . 

seeui’itips. 
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PAPERS,  METALS  j  Heard  in  the 
LOST  GROUND  ON  board  room 
WEEK'S  MARKETS 


Orange  Crush  Head 


If  h/  xfAiaiw&uiwr  traDINO  for  most  of  the  week 

_  :  on  the  Montreal  Stock  Kschange 

t  j  j  "as  light  in  volume  with  slightly 

Abitibi  Issues,  Noranda  and  easier  tone.  Newsprint  stocks 
Smelters  Were  Soft  Spots  I  again  attracted  most  attention, 
in  Trendless  Trading  with  price  declines  ranging  from 

-  small  fractions  to  several  points. 

TrtMir  iMrurriiei^/r  situation  and  its  con- 

IlNL>£.dol V t,  fusing  picture  must  for  the  time 

“  being  be  added  the  domestic  poli- 

Major  stock  markets  continued  factor  arising  from  the  rein¬ 

fo  be  featured  by  an  absence  of  forcemente  issue.  Whether  the  op- 


SHERWIN  SHOWS 
NET  STEADY  ON 
HIGHER  PROFITS 


Per  Share  Earnings  Reduced, 
However,  by  Increase  in 
Outstanding  Common 

EARNED  97  CENTS 


DIVIDENDS  DECLARED 

And  Other  O  f  f i c  i  a  I  '  N  ot i c  e  $ 


SOUTHERN  Jfff. 

CANADA 
POWER  Njjr 

C05IPANY.  LIMITED  ^ 

The  Board  of  Directora  has  declared  thia  day 
the  following  dividend!: 

6%  Cumulative  Participating 
Preferred  Stock 


THE  nOl^N  BANK 

Notice  is  hereby  given  that  the  - 

Annual  General  Meeting  of  the  ANNUAL  MEETING 

Shareholders  will  be^held  at  the  a  i 

Head  Office  of  the  Bank  In  Tor-  *1^ 

onto  on  Wednesday,  the  thirteenth 

Dumber  a.  .,,e  s?  ‘s',™*?.*  SIS', 

hour  of  2.30  o  clock  in  the  aftci-  Montreal,  on  Thur^ay,  the 

11  tn  day  of  January,  1945,  at  11 
By  Order  of  the  Board.  o'clock,  a.m. 

ROBERT  H.\K,  By  order  of  the  Board. 

GoJicial  Aiaiuiger.  g  ^  dOBSON, 

Toronto,  23rd  October,  1944.  General  Manager. 

— s— I  Montreal,  Ist  December,  1944. 


any  marked  trend  during  the  past  posing  groups  can  patch  up  a  work¬ 


week.  On  Wall  Street,  with  trad¬ 
ing  relativelj  light,  and  over  a 


ing  truce  and  carry  on  a  strong 
war  policy  without  recourse  to  a 


Despite  a  materially  increased  „ 

u.  1.1  1.  No.  100,qu«rterly,$1.50per8hare,pBy!bIe 

level  of  business  which  was  re-  January  ISth,  I^S,  to  holder!  of  record  at 
fleeted  in  a  considerable  expansion  the  cloae  of  businew  December  20th,  1944. 
in  operating  profits,  net  earnings,  t^ommon  stock 

_ _  _  after  all  charges,  of  The  Sherwin-  No.  79,  quarterly,  20c.  per  ahare,  payable 

naiiov,  list,  general  tone  was  in-  general  election  is  a  moot  ques-  VVlIliams  Co.  of  Canada  Ltd.  for  the  cioae  of  biisinea!  January  19th,  1945. 

definite.  On  Canadian  markets  se-  (ion,  year  ended  .August  31st.  L.  C.  HASKELL,  F.C.I.S., 

lectivity  of  trading  again  was  if,  if,  if,  1944  were  only  slightly  ahead  of  Secretary, 

evidence,  but  net  price  changes  Meanwhile  the  action  of  ex-  those  for  preceding  fiscal  year.  Due  MpnteeakOctobe^Ttlg^^ 

were  not,  in  general,  of  any  signi-  mavor  Camillien  Houde  in  once  to  Increase  in  outstanding  common  _ _ 

ficant  dimensions.  more  entering  the  mayoral  lists  p,  g.  Curry.  of  Toronto,  who  shares  (to  224,720  shares  from 

-A  feature  of  ilie  period  was  ac-  excites  some  —  indeed  much —  succeeds  E.  P.  Taylor  as  President  200,000  shares  as  at  August  31st,  = 

tivity  in  the  shares  of  Abitibi.  speoulation  by  friend  and  foe  alike  of  Orange  Crush,  Limited.  Mr.  Tay-  1943)  arising  from  acquisition  Cf 

which  followed  upon  announce-  to  his  chances  of  again  being  relinquishes  the  office  to  be-  during  the  year  of  the  business 

ment  that  the  commission  formed  head  man  in  Concordia  Salus.  eome  chairman  of  the  board  of  di-  Lowe  Brothers  Co.,  Ltd.,  91 

by  Premier  Drew  of  Ontario  to  e\-  jviany  close  observers  see  mustered  rectors.  Mr.  Curry  Is  also  vice-  P®*"  share  ot  common  for  fis- 


day  of  December,  194!.  at  the 
hour  of  2.30  o'clock  in  tiie  after¬ 
noon. 

By  Order  of  the  Board. 

ROBERT  HAE, 
Gojicial  Aiaiui.ger. 
Toronto,  23rd  October,  1944. 


plore  the  possibilities  of  a  capital  against  him  the  Duplessis  machine,  president  of  Associated  Bottlers,  under  review  was  equal 

reorganization  of  the  bankrupt  gu  ^he  p:nglish-speaking  electors,  Toronto  and  Charles  Gurd  &  1°  97  cents  a  share  as  corn- 

company  had  finally  been  able  to  g,,^  the  financial  power  of  St.  'j^td  Montreal,  pared  with  $1.07  a  share  year  be- 

bring  tlie  various  factions  together  lamoa  straat  ’  ’  "  fore. 


and  that  emergence  from  bank¬ 
ruptcy  is  an  rtirly  probability.  Sell- 


*  *  ^ 

The  meat  packing  situation  Is 


ing  outweighed  buying  in  all  gfin  serious.  During  the  past  week 
classes  of  shares  and,  up  to  close  carryovers  amounted  to  some  10,- 
on  Tuesday,  common  stock  had  lost  poo  head  of  cattle  on  the  three 
a  point.  0  per  cent  preferred  .3%.  major  livestock  exchanges:  conges- 
nnd  7  p.c.  preferred  11  points.  q'nronto  was  narticularly 


3rd  QUARTER  DROP 
NORANDA  PROFITS 


and  7  p.c.  preferred  11  points,  g^  q'oronto  was  particularly 

Both  common  and  fi  p.c.  preferred,  acute,  although  .Montreal  and  Win- 
however.  showed  some  recovery  on  nipeg  also  have  their  problems. 
Wednesday  the  former  gaining  (g  shortage  of  manpower  is  still  said 


and  the  latter  li<. 

Elsewhere  in  the  lists,  gains 
once  more  outnumbered  losses 


during  the  week,  tmt,  not  by  such  a  (I944)  Ltd.  were  yesterday  ad- 


major  livestock  exchanges:  conges-  11  Vtlxalll/xa  1  lAvt  Ill/ 

tioii  at  Toronto  was  particularly  _ 

acute,  although  .Montreal  and  Win-  ...  *  , 

nipeg  also  have  their  problems.  Net  for  9  Months  off  Sharply 
Shortage  of  manpower  is  still  said  2943  33  13  Share 

to  be  the  hampering  factor.  •  a  ••  oe 

if  If,  if  Against  $3.85 

Shares  of  Stadacona  Mines  - 


pared  with  $1.07  a  share  year  be¬ 
fore. 

Comparison  of  net  earnings  was 
affected  by  increase  in  tax  bill  for 
latest  year  to  $1,1.')9,000  from 
$733,700  in  previous  year.  Tax 
deductions  in  both  years  Include 
refundable  portion  of  e.p.  tax; 
which  amounted  to  $103,6.53  for 
1943-44  fiscal  year  and  $84,050 
for  1942-43.  This  indicates  net 
earnings,  including  refundable 
e.p.  tax,  of  $1.70  for  year  under 
review  as  compared  with  $1.49  for 
preceding  year. 

In  presenting  the  report  on  be- 


Canabian 

l^ron^e 

Companp, 

limiteO 


wide  margin^  as  in  lefent,  weeks.}  fitted  to  trading  on  the  Montreal  year  of  one  reverberatory  fur-  half  of  directors,  D.  A.  Whittaker, 

( onsumers  (.as.  on  a  tui  no\er  otjf^urh  Market.  This  marks  the  end  nace  at  company's  smelter  due  to  president  of  the  company,  states 
2.-)  shares,  mo\t'fl  up  6  points,  of  g  tive-year  period  of  liquida-  igj,or  shortage,  Noranda  Mines  that  scarcities  of  raw  materials, 
while  M  estern  (.rocers,  also  on  a  (jon  for  Stadacona-Rouyn  Mines  reports  net  earnings  for  shortages  of  labor  and  continued 

..5-share  turimver,  gained  o.  \\est-  xhe  two  groups  which  have  quarter  ended  September  30th,  restrictions,  arising  out  of  the  war 

ern  Canada  Flour  pref.  moved  up  fjegn  grappling  for  control  of  the  4944  sharply  lower  than  for  cor-  effort,  were  met  with  during  the 
5  Po^ts  and  the  common  gained  company's  assets,  namely  the  Re-  responding  period  of  last  year  at  year  and  general  costs  of  opera- 
4  ;  Gatineau  1  ovver  5  P  C-  organization  Committee  Stadacona-  equivalent  of  $1.03  a  share  on  out-  tion  showed  Increases  arising  from 

came  out  up  4  and  Montreal  Cot-  Rouyn  Mines  (in  liquidation),  and  standing  capital  stock  as  compared  these  factors.  Demand  for  the  com- 
tr.ns  up  o.  Dairy  (  orp.  moved  up  ventures  Ltd.,  have  agreed  to  drop  ^4  33  a  share  for  third  quar-  pany's  product,  both  on  behalf  of 

2^2  and  Goodyear  Tire  2U;  Dorn-  farther  litigation.  ter  of  1943.  the  war  effort  and  for  civilian  use, 

Inion  Dairies  pref.  gained  1%,  Tor-  *  ,f,  For  second  and  first  quarters  continued. 

onto  leva  ors  pre  .  »,  c  The  movement  for  uniform  min-  4944  net  earnings  were,  respec-  Annual  report  shows  net  operat- 

Glove  pref.,  Amalgamated  Electric,  legislation  still  goes  on;  with  ^ 

and  Simon  f'  the  recent  decision  of  a  conference  qg  ^  cumula-  August  31st,  1944  nearly  $450,000 

•II'  Ooionoco'  nvof  nr.r.1  provincial  mines  mmisteis  at  q  months  of  the  higher  than  previous  year’s  figure 

nnA  1 -iw-rpripe  Paner  y^pcouver,  to  form  an  interprov  u-  ypar^  accordingly,  was  equal  to  at  $1,737,454.  Deductions  outside 
nrof  all  TTinverf  iin  a  nnint  as  Hid  coiTimittee  of  the  min  ng  -  ^3  43  ^  share  on  capital  stock,  of  taxes  which  were  over  50  per 

rnndvear  Tire  Hiram  ‘  consider  problems  ^  m*  which  compares  w'lth  $3.85  a  share  cent  greater  as  shown  above,  wpe 

vvaiw’ar  aHHpH  7  '^Rarkprs  Rrpad  ^  ^ provinces.  earned  for  corresponding  period  little  changed,  and  net  earnings 

RifiP  Rihhon  rV  West  SaSrv  of  1943.  applicable  to  dividends  on  prefer- 

fn^Tin  Ton  Tailors 'all  *".**’^  province  of  Quebec  next  9  months  is  red  stock  showed  an  increase  of 

"hliJ'rsI  r.nn.r.  siVpref.  aJd ^  reportad  about  »2.4:S,00()  lower  only  14,000  Iron,  year  before  at 

lud.  Aceertanre  pref.  b.tb  added!  :;;'''d';»fTeP,;,a„on.  ““  '.''.“j!  S  f  b’kr'„?S.r.S„djra'  Se  "r  3 


On  riivh  markets  RP  Pilin'  costs  woie  only  siigiiiiy  lowei 

came  out  up  7  points;  Dominion  I  ]J|7\U  f  AMD  A  NY  FOR  ‘‘a  s - o n  non  V 

Oilcloth  and  Power  Covp.  pref. '  [iL  ff  tUjWl  Arl  1  f  Vl\  ed  $,  20,0(10  less  but  net  earmngi 
both  irained  lit.'  and  Supertest  showed  a  drop  of  over  $1.6  millioii 

Pete  and  Thrift  Stores  pref  both  CT  A  H  A  fAN  A  RHIIYN  f!”’  at  $7,006  579.  Compara- 

added  a  full  point-  Can.  Gen.  In-  J 1  AUAtUPlil  AUU  1  il 

vestment.  Inter.  Paints,  Quebec  9  months  of  this  year  and 

Telephone  and  Standard  Clay  all  "r  c  follows: 

edged  up  ®4.  Quebec  Court  Orders  Iransrer  — Quarter  end.  Sept.  30— 

In  addition  to  the  Abitibi  issues  of  Assets  to  Stadacona 

the  following  stock  showed  losses  Mines  (1944)  Ltd.  Total  income  .  4,.512„"i00  5,4,}6,MS 

ot  more  than  %  a  point  during  the  Oper.  costs  .  t,2aT,98l  l,3j7,iiUtl 

week:  Noranda  4;  Smelters  314;  After  a  period  of  five  yeare  in  Opor.  profit  .  3,2.o4,.579  4,n98,r)8.' 

Anglo-Can.  Telephone  pref.  Canada  liquidation  Stadacona  Rouyn  Mines,  . 

Cement  pref.,  Canada  Packers “A”,  was  officially  wound-up  on  . 

Dorn.  Textile,  and  Inter.  Utilities  ■Wednesday  this  week.  Assets  were  Net  profit  .  2,.308,.479  2,948,685 

"B,”  l>i  points  each:  Ogilvie  Flour  ordered  transferred  to  a  new  com-  — Nine-mths.  rnH.  Sept.  rin— 

and  Simpsons  “B”  1 1,4  points  each;  p,^ny  :m,.  justice  Boyer.  The 

and  Inter.  Metals  pref.  and  Min-  new  company  is  Stadacona  Mines  Total  income  .  11.066, ,560  16,492..557 

nipeg  Electric  pref.  1  point  each.  (4944)  Ltd,  and  Us  directors  were  ‘’per.  costs  .  ^A**’7*‘ 

Dominion  Tar,  '^s ;  Bertram  &  named  by  agreeme'nt  between  a  oper.  profit  .  9ji77..579  12.2.3.5.18.5 

Sons,  Dryden  Paper,  and  Inter,  group  of  shareholders  known  as  Tax  re.M-rve  .  2.405,000  3.215,011# 

Nickel  %  each.  On  Curb  markets,  Reorganization  Committee  Stada-  U'-preOuhon  . 

Canadian  Northern  Power  pref.  (.qua  Rouyn  Mines  (in  liquidation)  Net  profit  .  7,006,.579  8,613,185 

lost  4  points;  B.C.  Packers,  Can.  gud  Ventures,  Ltd,  both  of  which  —  ■  ■  — 

Vickers,  pref.,  and  Quebec  Pulp  j,ad  eubmitted  offers  to  liquidate  fers  should  be  dropped  in  favor  of 


year  at  $14,066,560,  while  operat-  a  share  on  outstanding  preferred 
ing  costs  were  only  slightly  lower  stock,  or  almost  double  dividend 
at  $4,188,981.  Tex  reserve  absorb-  requirements  on  the  issue.  Profit 
ed  $720,000  less,  but  net  earnings  and  loss  figures  for  past  2  years 
showed  a  drop  of  over  $1.6  million  compare  as  follows; 


DIVIDEND  NOTICE 
The  Quarterly  Dividend  of 
on  PREFERRED  STOCK  ot 

canAian  bronze  company, 

LIMITED,  has  been  declared  pay¬ 
able  the  1st  day  of  Febvtiary, 
1945,  to  Stockholders  of  record 
as  of  the  10th  day  of  January, 
1945. 

Also  a  Quarterly  Dividend  x  of 
Thirty-seven  and  one-half  f37Vjt 
Cents  per  Share,  together  with  an 
interim  dividend  of  Fifty  (50c) 
Cents  per  Stiare,  has  been  de¬ 
clared  on  the  present  outstand¬ 
ing  COMMON  STOCK  of  CANA¬ 
DIAN  BRONZE  COMPANY.  LIM¬ 
ITED.  for  the  three  months  end¬ 
ing  January  31st.  1945.  Payable 
the  1st  day  of  February.  1945, 
to  Stockholders  of  record  as  of 
the  10th  day  of  January,  1945. 
By  Order  of  the  Board, 

W.  C.  PAQUETTE, 

Secretary. 

Montreal,  P.Q., 

November  24th,  1944. 


^nUMDBR  THB  BCANAQBMSNT  09^ 
r.oM»<mim«» 

lietTTM*  — 

Canada  Northern  Power 

Corporation,  Limited 

‘The  Bovd  of  Directors  ha.  declared 
this  day  the  following  dividfendi: 

2%  Cumutative  Preferred  Stock 

No.  80,  quarterly,  $1.75  per  share, 
IMyable  January  15th,  1945. 

No  tutr  value  Common  Stock 

No.  62,  quarterly,  15c  per  .hare, 
payaNe  January  25th,  1945, 
to  holders  of  record  at  the  cloee  of 
businen  December  20tb,  1944. 

L.  C.  HASKELL,  F.C.I.S., 

Secretary. 

Montreal,  October  24th,  1944. 


NUTKE  TO  BONDHOLDERS  I 

ABITIBI  POWER  &  PAPF.P  I  - 

COMPANY  LIMITED  |  ncnuAMCMT 

First  31ortgage  Gold  Bonds,  Series  CANADA  PciKMAMbNT 
A,  5%,  due  1933  MORTGAGE  CORPORATION 

FOURTH  DISTRIBUTION  — - 

TAKE  NOTICE  that  by  Order  of  the  Notice  is  hereby  given  that 

Supreme  Court  of  Ontario  the  Heceiver ;  a  Dividend  of  TWO  PER 
and  -Manager  has  been  ordered  to  pay  to' 

the  undersigned  for  distribution  pro;  CENT  on  the  paid-Up  Capital 

lata  among  the  holders  of  the  above  i  _ _ 

Londs  and  coupons  the  sum  of  j  otocK  Of  the  Corporation  has 

.:?8,«30,453.r)0  Canadian  funds  to  be  been  declared,  for  the  current 

credited  on  December  30,  1944,  as  to !  j  i.  ...  , 

?3»097 ,770.00  on  account  of  principal  and  i  Quarter,  and  that  the  same 

as  l«  .54,938.679.41  on  aceounf  o^T  interest  ,jg  payable 

as  more  partieiilarly  provided  In  Hie 

said  Order.  The  amounts  payable  In  TUESDAY, 

Canadian  funds  per  $1,000  Bond  are  muii'  cier'rMSTi  r>  \  v  nia 

<64.18  on  aeeount  of  principal  and  I  iriHi  blkLUNU  DAY  OF 

$l(i2.:i2  on  account  of  interest.  JANUARY 

To  brt-ome  entitled  to  share  in  such  .  .  cu  u  u  . 

distriliiitioii,  each  Bondholder  (including  next,  tO  Shareholders  Of  rCC- 
a  holder  of  Begistered  BoiidsI  is  reciulred  at  the  Close  of  business 

to  present  on  or  after  December  JO, 

I'.lll,  his  Bond  or  Bonds  with  all  in-  on  the  Fifteenth  day  of  De- 

terest  coupons  due  June  1,  1932,  and  /.pmhor  1044 

snbseriuent  llierelo,  to  .Montreal  Trust  ' 

Company,  511  I’laee  d’Armes,  Montreal,  gy  orHo-  RqnrH 

(.Hie.,  or  61  Yonge  Street,  Toronto  1,  oraer  01  me  Hoard. 

Ont.,  or  6  l.otlibiiry,  London  E.C.2,  Eng-  Walter  F.  'WATKINS, 

land,  or  to  its  Ageiif,  City  Bank  Farmers  _ 

Trust  Coiiiiuiny,  22  William  Street,  New  Secretary. 

York  13,  U.S.A.,  with  instructions  as  to  Toronto, 
the  name  and  address  of  the  person 

to  whom  the  cheque  in  payment  Is  to  be  November  lath,  1944, 
issued.  The  Bonds  so  presented  will  be  - 

stamped  with  particulars  of  the  payment _ 

and  returned. 

The  distribution  will  be  governed  by  CANADIAKI  CAR  tr  FnilKIIIDV 
the  restrictions,  regulations  and  Instrue-  s.MI\  V  rV/UINUKT 

lions  of  the  Canadian  Foreign  E.xchange  CnXilPAMY  I  IkilTBn 

Control  Board  and  the  Canadian  Custod-  WWiyirMIN  |  kllVll  I  EM 

inn  of  Enemy  Property.  In  particular,  DIY'IDEND  NOTICE 

Bearer  Bonds  or  coupons  held  by  non-  PREFERENCE  STOCK 

lesideiits  of  (.anada  bust  be  accompanied 

liy  Canadian  Declaration  of  Ownership  Notice  is  hereby  given  that  ft 
(I'orm  O  )•  dividpnd  nf  fiftv-throo  r>Eanfa 


COMPANY  LIMITED 

DIY'IDEND  NOTICE 
PREFERENCE  STOCK 


liy  Canadian  Declaration  of  Ownership  Notice  is  hereby  given  that  A 

'‘KromTmi  after  December  30,  1944.  dividend  of  fifty-three  cents  (5  3c) 
interest  will  accrue  only  on  the  amount  P®*"  Share  on  the  Paid  up  Prefer- 
owing  on  the  Bonds  and  coupons  after  ence  Stock  of  the  Comnany  for  th® 
crediting  thereon  the  amounts  of  this  ouarter  endln--  Dpcemhor  31«f 
distribution  and  of  the  first,  second  Decemoer  dist, 

and  third  distributions  made  on  October  1944,  has  been  declared,  payabl® 
15,  1941,  April  15,  1942,  and  June  30,  on  the  10th  day  of  January,  19  45, 

Sharcholdeis  of  record  on  th# 


’'’koV  "Ser ‘‘'•'particulars  apply  1o  Shareholders  of  record  on 
Montreal  Trust  Company  or  City  Bank  21st  day  of  December,  1944. 
Farmers  Tinst  Company  above  men-  By  order  of  the  Board, 
tioned,  1  *  'DnTTDMi:^ 


Dated  the  2I.st  day  of  November,  1944. 
MONTREAL  TRUST  COMPANY. 


By  order  of  the  Board. 

A.  C.  BOURNE, 

Secretary. 

Montreal,  November  27th,  19  4  4. 


for  period  at  $7,006,579.  Compara-  --Years 

live  figures  for  3rd  quarter  and  I'JD 

for  first  9  months  of  this  year  and  v  i  -<-*i-4 

•’  N.  op.  prof.  l,/3i,l.>4 

last  are  as  follows:  Other  inc...  25,606 

-Quarter  end  S'P*:  Total  Inc. 

1.M4  1W4.1  neprec.  ..  in.5,0.>8 

Total  income  .  4,512*560  5,4,56,285 

.  In^  taxes  T'xLTOO 

Oper.  profit  .  3,254,579  4,098,685  „  ,  .so 

l  a^x  reserve  .  820.000  1,013.000  „  ^et  Pfoflt  459.908 

Depreciation  .  126,000  137,000 

profit  .  2;.3()8:^^9‘  ^S48"(S3  Com.'^'dfvld  120:™ 

-Nine-mths.  end.  Sept.  30—  Surplus  .  97.708 

1944  1913  Prev.  bal...  4.905,821 

$  * 

Total  income  .  1 1,066, ,560  16.492..557  Totals  . .  5,fl03,.529 

Oper.  costs  . 4,188,981  4,257,372  pref.  arr.  ..  . 

Oper.  profit  .  9Ji77..579  12.2.3.5.185  Balance  .  5,003„529 

Tax  reserve  .  2.403,000  3.215,000  Adjust.  .  l.'l.OTl 

Depreciation  .  ;i70,0lKI  407,000  _ _ 

- - Surplus  c,  f.  4,989,95.5 

Net  profit  .  7,006,579  8,613,185  Earn,  on  Com.  0.97 


—•Years  Ended  Aug.  31  — 


1 

R 

1,727,1.54 

1J290,.321 

l,3:i2,306 

25,606 

33,0.59 

52,031 

1.773.060 

1.. 323,383 

l,38i,427 

108,488 

9.5,160 

.30.294 

2.3.668 

24.777 

18,7.59 

1,625 

62.5 

xl, 159,000 

•7.33,700 

622,000 

4s‘»9.908 

4.5.5.901 

641J16.5 

242,200 

242,290 

242,20( 

217,708 

21.3,701 

,309,ri6r» 

120,000 

120,000 

90,000 

97.708 

9.3,701 

.309,66.5 

4.905,821 

a4, 812,1 19 

4.515.318 

5,fl0.3,.529 

4,905,821 

4,824,98.3 

60,5:50 

5,003„529 

4,90.5,821 

4,764,433 

1.3,.571 

'  i  NOTICE  TO  HOIiDERS  OP 

«  ,  n  -  ABITIBI  POWER  &  PAPER 

Quebec  rower  lompany  company  limited 

_  CERTIFICATES  OF  DEPOSIT 

NOTICE  is  hereby  given  that  a  First  Mortgage  Gold  Bonds,  Series 
ivldend  of  twenty-five  (25c)  cents  1933 


THE  FOUNDATION  COMPANY 

OF  CANADA 
LIMITED 

DIVIDEND  NOTICE 


The  payment  to  which  this  Ccrni- 


per  share  has  been  declared  on  the  ’  n.  'e  * 

16()  no  par  value  common  shares  of  the  X!'®  Dividend  of  thirty-fwe  (35c)  cents 

777  n, •ww.x.ww.!..  A  mfttee  will  be  entitled  in  respect  of  per  shave  for  the  Quarter  ending: 

777  Company  for  the  quarter  ending  l.onds  deposited  under  the  Deposit  December  31st  19  44  has  been  de 

December  31,  payable  February  26,  Agreement  dated  June  lO.  1932.  win  be 

—  1945  to  shareholders  of  record  flixlujT’*'''*,  direction  by  Mont-  dared  on  the  No  Par  Value  Com- 

665  05  1Q45  leal  Trust  Company  as  and  when  received  mon  Stock  of  the  Company,  pay- 

200  January  -5,  1945.  to  and  among  the  registered  holders  of  oKle  January  19  1945  to  Share- 

By  order  of  the  Board  record  on  December  .30,  1944.  of  the  Janua'^y  1345  to  Share 

665  ^  Oiuei  oi  me  ooaia.  relative  Certificates  of  Deposit  issued  holders  of  record  at  the  close  Of 

ooo  H.  G.  BUDDEN,  in  respect  of  such  bonds.  business  on  December  31,  1944, 

Secretary.  Presentation  of  the  Certificates  of  „ 


4,905.821  4,764.4.3.3 


'  Including  refundable  portion  thereof 


By  order  of  the  Board. 

H.  G.  BUDDEN, 

Secretary. 

Montreal,  November  28,  1944. 

Proprietary  Mines 

Limited 

DIVIDEND  NO.  20 

NOTICE  is  hereby  given  that  a  Divl- 


business  on  December  31,  1944, 
Deposit  will  not  be  required.  By  Order  of  the  Board. 

.NOTICE  IS  HEREBY  filVEN  that.  r<  j;  GREARSON 

under  and  pursuant  to  the  provisions  in 

that  respect  contained  in  the  said  Deposit  Secretary. 

iirumhilVnenU^^^^^^^  Montreal.  November  23.  1944. 

(.ertificates  of  Deposit  issued  there- 
under  will  be  closed  from  the  close  of 

business  on  December  2,  1014.  until  the  DIVIDEND  NOTICE 

opening  of  business  on  January  2,  1945. 

All  holders  of  Certificates  of  Deposit  BRITISH  AMERICAN  O 


DIVIDEND  NOTICE 


pm:.,  wuu  ......  qaa  euomirtea  oners  lo  uqumaie  icrs  snoum  oe  oroppea  in  lavor  oi  ,54  a.Adj.isted.  b-on  224,720  shares,  dend  of  Five  cents  per  share  has  been  „re  nV  re^^^  r/n 

pref..  each  lost  a  point;  and  Con-  jq^  purchase  of  company’s  assets,  the  new  offer  made  by  the  petition-  c-on  200.000  shares.  declared  on  the  issued  capital  stock  ti.ereof  should  forthwUh  take  adioli  P 

solidated  Paper  moved  off  ®'4 .  Under  the  winding-up  agreement  ing  company.  The  latter  offer  Strong  Balance  Sheet  Uonipany,  payable  in  Canadian  have  the  Certificates  of  Depos'it  held 


BRITISH  AMERICAN  OIL 


extended  litigation  in  the  courts  provides  for  a  .share-for-share  issue  Balance  sheet  reveals  wide  im-  holders  of  record ‘at  thc^iose'of  businessi 

HIcsTvrYciol  t>i«  h  ont  runt  rtf  efrtnlp  fLtrt  rtrtmnonv  ♦rt  ...  ,  \  int4  lur  UWKS  JHIO  TIIPI 


.ALGOM.4  REDEEMS  STOdt  over  the  disposal  of  the  bankrupt  of  stock  In  the  new  company  to  Hnrino-  year  under  re-  December  7th,  1914. 

Cfool  f'nrn  T.tH.  advises  _ ...in  Ko  Hvpr...oH  _ la  yeai  uiiuc.  m  _ 


&  tr;=  r 


COMPANY 


LIMITS* 


By  Order  of  the  Board, 

J.  INGRAM. 

Secretary-Treasurer. 


Algoma  Steel  Corp.,  Ltd.,  advises  ccinpany’s  assets  will  be  dropped  shareholders  of  the  old  Stadacona  view  both  in  net  working  capital  Order  of  the  Board, 

that  an  additional  50  shares  ot  pre-  qrder  to  avoid  further  delay  and  Rouyn  Company.  ^^v.d  in  cash  position.  With  current  J-  INGRAM, 

ferred  stock  have  been  redeemed,  expense.  Further,  His  Lordship  An  agreement  tvas  also  reached  ge'sets  $830  000  higher  at  $7  763  -  Secre.tary-Treas 

reducing  the  number  of  preferred  expressed  the  opinion  that  no  between  the  tw’o  groups  on  the  q or  and  current  liabilities  un' only  ^'oveml.er  2llh,  19H. 

shares  outstanding  to  17,152.  further  meeting  of  sliareholdei-fi  of  composition  of  the  board  of  direc-  *^70  qOO  at  932  ’79  net  work- 

vicYV  MHV/iriAN"^7n  company  in  liquidation  wouKi  tore  as  follows  :  Walter  B.  Max-  ^  Increase  of 

NEW  BK.Y/.iLi.Y.N  MK.AI4  be  necessary  in  view  of  the  fact  well,  president  and  managing  direc-  jege  non  «k  7S1  797  Net 

Toronto — At  a  meeting  here  of  that  they  had  already  voted  in  tor;  K.  Finley  Lockhart,  vlce-pre-  ^nvkin?  canital  figures  for  nast  2 
the  board  of  directors  of  Brazilian  f.^vor  of  transferring  the  assets  for  sident  and  director;  Alfred  G.  Ful-  arp  romnared  herewith: 

Traction,  Light  and  Po'wer  Com-  shares  in  .another  company.  ton,  secretary  and  treasurer  and  '  a  c  *  si _ 

pany.  Col.  Walter  Gow,  K  C.,  was  The  petition  of  Stadacona  Mines  director;  and  A.  Fleming,  John  S.  1914~^*  1943  '  1942 

elected  chairman  of  the  board;  A.  (1944)  Ltd,  wae  presented  by  Hugh  Dickson,  Fred  Scott  and  Col.  Lu-  »  '$  S 

W.  K.  Billings  was  elected  presi-  O'Donnell.  K.C..  and  J.  Miller  Hyde,  clen  J.  Dansereau,  directors.  awU  7.ni.3,on7  «.933.7I1  «-7«i.775 

dent  in  succession  to  the  late  Sir  it  set  forth  that  members  of  the  _ 

Herbert  Couzens,  K.B.E.,  and  Hon,  Reorganization  Committee  and  of  -  Work.  cap.  5,770,727  5,118,873  4,811,006 

G.  Howard  Ferguson  was  elected  a  Ventures,  Ltd.  had  got  together  TUIC  ICCIIB  Among  individual  items  on  bal- 

vice-president.  and  agreed  that  their  previous  of-l  IN  TrllS  ISSUE  ance  sheet,  cash  is  shown  up  at 


vice-president. 


and  agreed  that  their  previous  of- 


North  Star  Oil 

Limited 

WINNIPEG 

announces 

THE  FOLLOWING  CHANGES  IN 
OFFICIAL  PERSONNEL; 

President  and  General  Manager 

G.  T.  Chisholm 

Vice-President  and  Assistant  General  Manager 

W.  R.  Mdcarthur 

Vice-President  and  Assistant  General  Manager 

A.  Havelock 

OFFICERS  AND  DIRECTORS: 

G.  T.  Chisholm . President 

W.  R.  Macarthur . .  Vice-President 

A.  Havelock  . . Vice-President 

H.  Ford . - . - . Director 

W.  E.  Meikle . Director 


Lumber  Industry  Now  Stands 
Third  in  Export  Trade  — 
Newsprint  Deliveries  to  U.S- 

to  be  Unchanged  .  2 

Dominion  Bank  Reports  New 
Peak  in  Deposits  —  The 

Week  on  the  Bond  Market  3 

The  Editorial  Page  .  6 

Southern  Canada  Power  and 
Hiram  Walker  Annual  Re¬ 
ports  .  6 

International  Nickel  Head 
Wai-ns  of  Need  for  Help  to 

Prospectors  .  4 

A  Page  of  Hints  for  Inquiring 

Investors  .  7 

Bank  Debits  For  October 
Higher  by  6  Per  Cent  — ■ 
New  Records  in  -Assets,  De¬ 
posits  for  Bank  of  N.S .  8 

News  of  Mines  and  Western 

Oils  .  9 

O’Brien  Earnings  Improved 
on  I.ower  Tonnage  —  Can¬ 
adian  Business  Index  .10 

Statistical  Review  of  the  Se¬ 
curity  Markets  .  11 

Investors  and  Mining  Index 


$170,000  at  $1,982,279,  net  work-1 
ing  capital  shows  an  increase  of 
about  $665,000  at  $5,781,727.  Net 
working  capital  figures  for  past  2 
years  are  compared  herewith: 

— As  of  .\iig.  31 — 
1914  1943  1942 

Ciirr  assets  7.76.3,067  6,933,711  0.781,77.5 
Curr.  liahs.  1,982,280  I,8l4,8;t8  1,970,769 

Work,  cap,  5,770.727  5,118,873  4,811,006 
Among  individual  items  on  bal¬ 
ance  sheet,  cash  is  shown  up  at 
$1,362,239  from  $550,924  while 
latest  balance  sheet  shows  holdings 
of  Dominion  bonds,  amounting  to 
$250,0('0  which  were  not  on  pre- 
5  ions  balance  sheet.  Inventories 
are  shown  about  $325,000  lower 
at  $4,027,228,  while  receivables 
are  up  about  $100,000  at  $1,960,- 
043. 


ler  t)(x>ks  into  their  owii  names  if  they 
desire  to  participate  In  the  aforesaiil 
disfribution.  The  Secretary  should  be 
advised  of  any  change  of  address. 

Dated  the  21st  day  of  November,  1944. 
Bondholders’  Protective  Committee, 

If.  J.  SYMINGTON,  K.C.,  Chairman. 


NOTICE  is  hereby  given  that  a 
dividend  of  Twenty-Five  Cents 
(25c)  per  share  has  been  declared 
on  the  issued  No  Par  Value  capi- 


DIVIDEND  No.  li» 

The  final  dividend  for  the  year  1944 
of  fifty  cents  (70^)  per  share  has 
been  declared  on  the  capital  stock 
of  The  Borden  Company,  payable 
December  20,  1944,  to  stockholders 
of  record  at  the  close  of  business 
December  5,  1944. 

E.  L.  NOBTZEL 

Nooeaifcer  2g,  1944  Treasarer 


AM-AN  R.  r.RAYDON,  K.C..  Secretary,  tal  Stock  of  the  Company  for  the 
Bank  of  Commerce  fourth  quarter  ending  December 
Bmlding,  Toronto  1,  Canada.  HiviHonH  i. 


Depositaries: 

City  Bank  Farmers  Trust  Company 


;tlst,  1944.  The  above  dividend  is 
payable  in  Canadian  funds,  Janu- 


22 'william  street.  New  York  1.5,  ‘n’.Y.  “'y  2,  1945,  to  shareholders  of 
Montreal  Trust  Company,  511  'piace'  record  at  the  Close  of  business  on 


d’.Armes,  Montreal,  Qne.,; 
Street,  Toronto  1,  Ont. 


POWIBB  rORPORATlOW  ar  fUKAMA 
liwrr«o 


Yonge  the  0th  day  of  December,  1944. 

_  H.  H.  BRONSDON. 

Secretary. 

Dated  at  Toronto,  November 
I  22nd.  1944. 


Company  Meetings 


Consumers  Glass  Co.,  Ltd.,  an¬ 
nual  meeting  in  Montreal  on  Fri¬ 
day,  December  Ist  at  11  a.m. 

Bank  of  Itloiilreal  annual  meet- 


Sullivan  Reports 

No.  4  Vein  Good 

Sullivan  Consolidated  Is  now 
getting  fine  development  faces  on 
its  diamond  drilling  operations  be¬ 
tween  the  12th  and  17th  levels. 
There  has  been  a  slight  improve¬ 
ment  recently  in  the  manpower 
situation  at  Sullivan  with  the  re¬ 
sult  that  drifting  progress  has  been 
possible,  with  particularly  good  re- 


jpg  in  Montreal  on  Monday,  Decern-  ^'*^^**  regarding  the  development  of 


her  4  th,  at  noon. 

Bank  of  Nova  Scotia  annual  meet¬ 
ing  In  Halifax,  N.S.,  on  Wednesday, 
December  6th,  at  11  a.m. 


No.  4  vein  at  the  1,700  level.  At 
the  1,300  level  a  strong  vein  has 
been  exposed  showing  a  width  of 


The  Board  of  Director!  haa  declared 
this  day  the  following  dividend!. 

6%  First  Cumulative 
Preferred  Stock 

No.  78,  quarterly,  $1.50  per  share. 
6%  Nan-Cumulative  Participating 
Preferred  Stock  (Par  value  tSO) 

No.  70,  quarterly,  7Sc  per  share. 
Payable  January  ISth,  1945,  to 
holders  of  record  at  the  cioae  of 
business  December  20th,  1944, 

L.  C.  HASKELL,  F.C.I.S., 

Secretary. 

Montreal,  October  27th,  1944. 


NOTICE  OF  DIVIDEND  I 

FAMOUS  PLAYERS  ! 

Conadion  Corporotion  I 

L’mited  I 

NOTICE  IS  HEREfiY  GIVEN  that  a 


Easy  Washing  Machine 
Company,  Limited 


DIVIDEND 


A  dividend  of  25c  per  share 
on  the  common  stock  of  The 
Easy  Washing  Machine  Com¬ 
pany,  Limited,  has  been  declar¬ 
ed  payable  January  2nd,  1945, 
to  shareholders  of  record  De¬ 
cember  15th,  1944. 

By  order  of  the  Iioard. 

C.  H.  LEGG, 
Secretary. 


Ing  In  Halifax,  N.S.,  on  Wednesday,  between"  three  and  four  feet  of  |  flividemi  of  Thirty-Seven  and  one-half 

December  6th.  at  11  a.m.  Quartz  with  high  grade  and  some  j  r."e.s“o^f 

-  vismie  goia.  ,  .  .  .  I  (Company  without  nominal  or  pur 

Canadian  Bank  of  Coniiiierce  an-  On  the  1,400  level  drifting  is  in  j  value,  payable  on  Saturday  the  thirtieth 

niial  meetirtg  in  Toronto  on  Tues-  progress  on  No.  12  vein.  Values  I ot  Hwember  1914,  to  sharehohier.s  of 

T-, _ 10*1.  of  11  on,  ronortod  on  fhio  _  1 _ I'.I'^'ord.  Irlday,  the  fifteenth  day  of 


day,  December  12th  at  11  a.m. 


Al)itiiii  . . 

StefI  .. 

Aubclln  . 

Audicy  (iold  .. 
H.  of  N.  Scotia 
iiloiidor  (Jiie.  . . 

IJowaters  . 

llravo  V’Kiiirc 

nni/iliati  . 

Calif.  Slaiiitard 
Canadian  Oar  . 

C.lMt . 

Citralain  Mai. 

Cocliciiour  . 

(Irowshore  l*at. 
Dominion  Hank 
IK.  Snilivan  ... 

I  i-<d^(‘i  ton  Oils  . 


-  been  of  ore  calibre.  On  the  1.500 

'1  he  Dominion  Bank,  annual  and  1.600  foot  levels  ore  has  been 
meeting  In  Toronto  on  Wednesday,  found  in  drifting  both  to  north  and 
Deceniljer  13th  at  2.30  p.m.  south  of  the  shaft,  w'ith  some  vis- 

-  ible  gold  showing  in  a  sub-level 

Dominion  Coal  Co.,  l.td.,  annua]  drive  on  A  vein.  Di'ifting  north  on 
meeting  in  Montreal  on  Thursday,  No.  4  vein  at  the  1,700  level  has 
December  14th  at  11  a.m.  been  in  higji  grade  ore  since  begin- 


reported  on  this  structure  have  j  December,  I914.’  ineenm  nay  u 

been  of  ore  calibre.  On  the  1.500  By  Onier  of  the  Board, 

and  1.600  foot  levels  ore  has  been  X.  jjarrow. 


1  inter.  Utilities  .  5  - 

I-  Jasper  S.vnd.  ...  9  Dominion  Coal  Co.,  l.td.,  annual 
9  \i  9Wn,iek’i*'  ”  3  meeting  in  Montreal  on  Thursday, 
SiMcMarmac  ..."!!  9  December  14th  at  11  a.m. 

9  MeVittie  Graham  9  - 

3  .Mid-Continent  ..  9  Hiram  Walker-Goodeihaiii  & 


ning  of  November.  | 

No.  9  vein  on  the  13th  and  16th 


9  .Nut’l  Breweries  .  7  \v„rts  Ltd  annual  meetuig  in  ,  ana  ibtn 

1  Nayboli  .  9  W  f  has  been  drifted  for  100  ft., 

7  Noranda  .  12  ^  indhor  Hotel,  Montiedl  on  Fii-  and  the  average  grade  so  far  is  very 

7  D’lirieii  Gold  ...  10  day,  December  15th,  at  noon.  ,  ^ 


*J  I  Oil  A  (ins  Dev.  .  9  .  - 

9  (irt'ona*'  !  9  Southern  Canada  Power  Co-  Ltd. 

9 1 1’acifio  Oil  .  9  annual  meeting  In  Montreal  on 

:i  I'lito  Con.s.  9-12  Friday,  December  15th  at  11.45 

9  Phu-er  Dev .  9 

9  I’orcuplne  Beef  .  a]  a.m. 


Elder  Gold  .  9  Bum  Kiver  .  9  — j - 

Eldorado  .  9  Uegeiif  Knit.  ...  3  O’Rrioii  Gold  Mines  Ltd.,  annual 

Fmhisher  9  She'r.  Williams’".  12  meeting  In  Windsor  Hotel,  Mont- 

Garrymar  Giild  .  9  Soo  l.lne  .  2  leal,  on  Friday,  December  15th  at 

Gen’l  Theatres  .  1  .S.  Cun.  Power  ..♦  .5  noon. 

Goldora  . .  .  'I  Sludarona  Rouyn  12  _  j 

Gl.  liciid  Oils  .  9  rrans-.-tlherta  . .  *  i  i. 

Hugh  l>am .  9  I'liio:!  of  Calif.  .  9l  Exploiatioil  and  KadiunL 

iinp’l  Varnisli 
Inter.  .Milling  . 

Inter.  Nickel  . 


Walker  G.  &  w.  5  Co.,  adjourned  special  meeting  of 
Westminster  Pap.  2  gjja,.gjjqj^qpg  jq  xqpqnto  on  Friday, 
December  15tb. 


good  on  both  levels. 

ATLAS  STEEL  COMMON 
Bought  and  Sold 

A.  J.  Pfitt-ison,  Jr.  &  Co. 

Koj'al  Bunk  Bldg.,  Toronto 
EL.  5101 


'i'oronlo,  November 


SICKS'  BREWERIES 
LIMITED 

DIVIDEND  NOTICE 
NOTICE  IS  HEREBY  GIVEN 
that  a  year-end  Dividend  (No. 
62)  of  Seventy-five  Cents  per 
share  on  the  No  Par  Value  Com¬ 
mon  Shares  of  the  Company,  Is¬ 
sued  and  outstanding,  has  been 
declared  payable  on  the  3  0th 
day  of  December,  19  44,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  the  30th  day  of 
November,  194  4. 

By  order  of  the  Board- 
f  I.  N.  WILSON, 

Treasurer. 

Calgary,  Alberta, 

Novemlier  2.3rd,  1944. 


CANADIAN  WIREBOUND 
BOXES  LIMITED 

DIVIDEND  NOTICE 

The  n!r<»clors  of  flic  (Company  ha%’e  de- 
rlartd  a  dividond  of  tliirty-seveu  and 
one-half  cents  (J7VjC.)  a  share  on  account 
of  arrears  on  the  class  “.\**  shares  of  the 
Company,  payable  January  2iid,  194.*),  to 
holders  of  record  the  close  of  businrsa 
December  11th,  1944. 

By  Order  of  the  Board, 

F.  H.  EfXIS, 
Secretary# 

HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

DIVIDEND  NUMBER  .382 

A  dividend  of  10c  per  share  has 
been  declared  by  the  Directors  on 
the  Capital  Stock  of  the  Company, 
payable  on  the  28th  day  of  Decem¬ 
ber,  19  44,  to  shareholders  of  rec¬ 
ord  at  the  close  of  business  on 
I  the  2nd  day  of  December,  1944. 
i  Dated  the  24th  day  of  Novem- 
I  her,  1944. 

P.  C:  FINLAY, 

Secretary. 


